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As previously announced, as a result of ongoing restrictions in the New York City area due to the COVID-19 pandemic, Genco Shipping & Trading Limited (the
“Company”) has postponed its 2020 Annual Meeting of Shareholders (the “Annual Meeting”) that was originally scheduled to be held on Wednesday, May 13,
2020.  The Annual Meeting will now be held on Wednesday, July 15 at 10:00 a.m. EDT.  The Company has fixed the close of business on Friday, May 22, 2020 as
the record date for determining the holders of shares of the Company’s Common Stock entitled to notice of and to vote at the Annual Meeting.  The Company will
file with the Securities and Exchange Commission and deliver to stockholders definitive proxy materials containing additional information about the Annual
Meeting, including its location or the means by which it will be held.  The close of business on Friday, May 22, 2020 will be the new deadline for the receipt of any
stockholder proposals submitted pursuant to Rule 14a-8 under the Securities Exchange Act of 1934, as amended, for inclusion in the Company’s proxy materials,
which the Company believes is a reasonable time before it expects to begin to print and send its proxy materials.


