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Section 1 - Registrant's Business and Operations
Item 1.01. Entry into a Material Definitive Agreement.
Amendment No. 4 to Term Loan Credit Agreement

On December 30, 2021, FreightCar North America, LLC (“Borrower” and together with FreightCar America, Inc. (the “Company”) and certain other subsidiary
guarantors, collectively, the “Loan Parties”) entered into an Amendment No. 4 to Credit Agreement (the “Amendment” and together with the Credit Agreement,
the “Term Loan Credit Agreement”) with CO Finance LVS VI LLC, as lender (the “Lender”), an affiliate of a corporate credit fund, and U.S. Bank National
Association, as disbursing agent and collateral agent (“Agent”), pursuant to which the principal amount of the term loan credit facility was increased by $15.0
million to a total of $71.0 million, with such additional $15.0 million (the “Delayed Draw Loan”) to be funded, at the Borrower’s option, upon the satisfaction of
certain conditions precedent set forth in the Amendment. The Borrower has the option to draw on the Delayed Draw Loan through January 31, 2023 and may
choose not to do so.

The Delayed Draw Loan, if funded, will bear interest, at Borrower’s option and subject to the provisions of the Term Loan Credit Agreement, at Base Rate (as
defined in the Term Loan Credit Agreement) or Eurodollar Rate (as defined in the Term Loan Credit Agreement) plus the Applicable Margin (as defined in the
Term Loan Credit Agreement) for each such interest rate set forth in the Term Loan Credit Agreement.

The Term Loan Credit Agreement has both customary affirmative and negative covenants, including, without limitation, limitations on indebtedness, liens and
investments. The Term Loan Credit Agreement also provides for customary events of default. Pursuant to the terms and conditions set forth in the Term Loan
Credit Agreement and the related loan documents, each of the Loan Parties granted to Agent a continuing lien upon all of such Loan Parties’ assets to secure the
obligations of the Loan Parties under the Term Loan Credit Agreement.

Pursuant to the Amendment and a warrant acquisition agreement, dated as of December 30, 2021 (the “Warrant Acquisition Agreement”), the Company issued to
the Lender a warrant (the “Warrant”) to purchase a number of shares of the Company’s common stock, par value $0.01 per share, equal to 5% of the Company’s
outstanding common stock on a fully-diluted basis at the time the Warrant is exercised (after giving effect to such issuance). The Warrant has an exercise price of
$0.01 and a term of ten years.

In addition, to the extent the Delayed Draw Loan is funded, the Company has agreed to issue to the Lender warrants (the “Additional Warrants”) to purchase up to
a number of shares of the Company’s common stock, par value $0.01 per share, equal to 3% of the Company’s outstanding common stock on a fully-diluted basis

at the time the Additional Warrants are exercised (after giving effect to such issuance). The Additional Warrants will have an exercise price of $0.01 and a term of
ten years.

The issuance of the Warrant, the potential issuance of the Additional Warrants and the potential issuance of the common stock issuable upon exercise of the
Warrant and Additional Warrants, respectively, will be made in reliance on the exemption from registration contained in Section 4(a)(2) of the Securities Act,
because the offer and sale of such securities do not involve a “public offering” as defined in Section 4(a)(2) of the Securities Act.

The foregoing descriptions of Amendment No. 4 to Credit Agreement, the Warrant Acquisition Agreement, the Warrant and the Additional Warrants do not
purport to be complete and are qualified in their entirety by reference to Amendment No. 4 to Credit Agreement, the Warrant Acquisition Agreement and the form
of Warrant to be filed as exhibits to the Company’s annual report on Form 10-K for the fiscal year ending December 31, 2021.

Registration Rights Agreement

In connection with the issuance of the Warrant, the Company and the Lender entered into a registration rights agreement (the “Registration Rights Agreement”) on
December 30, 2021. Pursuant to the Registration Rights Agreement, the Lender may deliver to the Company a written notice (a “Demand”) requiring the Company
as soon as reasonably practicable after receiving the Demand, but not more than sixty calendar days following the receipt of the Demand, to file a registration
statement (the “Demand Registration Statement”) with respect to all or a portion of the Registrable Shares (as defined in the Registration Rights Agreement) with
the Securities and Exchange Commission. The Company will use commercially reasonable efforts to keep the Demand Registration Statement continuously
effective (including the preparation and filing of any amendments and supplements necessary for that purpose) until the date on which all of the Registrable Shares
registered for resale under the Demand Registration Statement have been sold or such earlier date on which all Registrable Shares are freely tradeable in a single
transaction pursuant to Rule 144.

In certain circumstances, and as described in the Registration Rights Agreement, the Lender will have (i) piggyback registration rights with respect to the
Registrable Shares and (ii) the right to request that the Company initiate an Underwritten Offering (as defined in the Registration Rights Agreement) of Registrable
Shares.

The foregoing description of the Registration Rights Agreement does not purport to be complete and is qualified by reference to the full text of the form of
Registration Rights Agreement to be filed as an exhibit to the Company’s annual report on Form 10-K for the fiscal year ending December 31, 2021.

Section 2 - Financial Information

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The disclosure set forth above in Item 1.01 is hereby incorporated by reference into this Item 2.03.

Section 3 - Securities and Trading Markets

Item 3.02. Unregistered Sales of Equity Securities.

The disclosure set forth above in Item 1.01 is hereby incorporated by reference into this Item 3.02.

Section 8 - Other Events



Item 8.01. Other Events.

On January 6, 2022, the Company issued a press release announcing the Company’s entry into the Amendment. A copy of the press release is attached hereto as
Exhibit 99.1 and is incorporated herein by reference.

Section 9 - Financial Statements and Exhibits

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit 99.1  Press release of FreightCar America, Inc., dated January 6. 2022.

Exhibit 104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

FREIGHTCAR AMERICA, INC.

Date: January 6, 2022 By: /s/ Terence R. Rogers

Terence R. Rogers

Vice President, Finance, Chief Financial Officer, Treasurer and Corporate
Secretary



EXHIBIT 99.1

FreightCar America, Inc. Prepares for Profitable Growth in 2022 and Beyond
Company arranges backup financing with its financial partner to ensure flexibility for growth and working capital needs

CHICAGQO, Jan. 06, 2022 (GLOBE NEWSWIRE) -- FreightCar America, Inc. (Nasdaq: RAIL) (“FreightCar America” or the “Company”) today announced that it
has entered into an amendment to its existing financing agreement with its current financial partner, providing the Company with an additional $15 million in
liquidity in the form of a Delayed Draw Loan. The Company has the option to draw through January 31, 2023, subject to certain conditions.

“We are pleased to have reached the amended agreement, which provides us flexibility and confidence that we will be able to support our increasing working
capital needs as we look forward to continued strength in railcar demand and expanding our production capabilities,” said Jim Meyer, President and Chief
Executive Officer of FreightCar America.

Meyer concluded, “We continue to see positive indicators in the marketplace and expect improving industry demand fundamentals, benefiting from the strong
efforts from our team and our new business structure. We are grateful to have a strong financial partner that is able to provide us with flexible capital solutions,
supporting our journey to sustainable long-term growth.”

About FreightCar America

FreightCar America, Inc. is a diversified manufacturer of railroad freight cars, that also supplies railcar parts and leases freight cars through its FreightCar America
Leasing Company subsidiaries. FreightCar America designs and builds high-quality railcars, including open top hopper cars, covered hopper cars, intermodal and
non-intermodal flat cars, mill gondola cars, coil steel cars, boxcars, coal cars, and also specializes in the conversion of railcars for repurposed use. It is
headquartered in Chicago, Illinois and has facilities in the following locations: Castafios, Mexico; Johnstown, Pennsylvania; and Shanghai, People’s Republic of
China. More information about FreightCar America is available on its website at www.freightcaramerica.com.

Forward-Looking Statements

This press release may contain statements relating to our expected financial performance and/or future business prospects, events and plans that are “forward-
looking statements” as defined under the Private Securities Litigation Reform Act of 1995. Forward-looking statements represent our estimates and assumptions
only as of the date of this press release. Our actual results may differ materially from the results described in or anticipated by our forward-looking statements due
to certain risks and uncertainties. These potential risks and uncertainties include, among other things: risks relating to the potential financial and operational
impacts of the COVID-19 pandemic; the cyclical nature of our business; adverse economic and market conditions; fluctuating costs of raw materials, including
steel and aluminum, and delays in the delivery of raw materials; our ability to maintain relationships with our suppliers of railcar components; our reliance upon a
small number of customers that represent a large percentage of our sales; the variable purchase patterns of our customers and the timing of completion, delivery
and customer acceptance of orders; the highly competitive nature of our industry; the risk of lack of acceptance of our new railcar offerings by our customers; and
other competitive factors. We expressly disclaim any duty to provide updates to any forward-looking statements made in this press release, whether as a result of
new information, future events or otherwise.

INVESTOR/MEDIA CONTACT Lisa Fortuna or Stephen Poe
RAIL@alpha-ir.com



