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Item 2.02. Results of Operations and Financial Condition

On February 14, 2008, TreeHouse Foods, InNESE THS) (“TreeHouse”) issued a press release @amring its financial and operating
results for the fiscal year ended December 31, 20@/providing guidance for 2008. A copy of thiegs release is furnished as Exhibit 99.1
to this report and is incorporated herein by refeee

Item 7.01. Regulation FD Disclosure

On February 13, 2008, TreeHouse issued a pessse announcing its intention to close itslpighkant in Portland, Oregon in June 2008.
A copy of this press release is attached to tienteas Exhibit 99.2 and is incorporated hereimdfgrence.

On February 14, 2008, TreeHouse issued a petssse announcing that it will webcast an easprgsentation at 8:00 a.m. (Eastern
Standard Time) to discuss the financial and opegatsults for the fiscal year ended December 827 2ind provide guidance for 2008. A
copy of this press release is attached to thisrteysoExhibit 99.1 and is incorporated herein bgnence.

The information in this Form 8-K under Iten®2.and Item 7.01 and the Exhibits attached helet) sBot be deemed “filed” for purposes
of Section 18 of the Securities Exchange Act of4l@8Be “Exchange Act”) or otherwise subject to klabilities of that section, nor shall it be
deemed incorporated by reference in any filing urlde Securities Act of 1933 or the Exchange Axtept as expressly set forth by specific
referencing in such filing.

Item 9.01 Financial Statementsand Exhibits

(c) Exhibits:
Exhibit Exhibit
Number Description
99.1 Press Release dated February 14, 2008, annourncargial results for the fiscal year ended Decen®deR2007, providing

guidance for 2008 and announcing web:

99.2 Press Release dated February 13, 2008, annoumtérgion to close Portland, Oregon pl
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Exhibit 99.1

TreeHouse

NEWS RELEASE

Contact Investor Relation
708.483.1300 ext 13:

TreeHouse Foods, Inc. Reports 2007 Results

Westchester, IL, February 14, 2008 FreeHouse Foods, Inc. (NYSE: THS) today reportedtsstantial increase in adjusted full year earn
compared to last year, after one-time items. Oadjusted basis, as described below, fdilyted earnings per share improved significandl
$1.32 compared to $1.06 last year. Income fromikuing operations before adjustments was $1.33lihgted share for the year ended
December 31, 2007, compared to $1.42 per dilutacedast year.

The reported results for this year include negatiffects of purchase accounting adjustments fraptirchase of the E.D. Smith Income
Trust (“E.D. Smith”) totaling approximately $0.0@mpshare. These costs were offset by a one-timeaege gain of $0.07 per share related to
a forward currency contract used to hedge the Ganatbllar purchase price of E.D. Smith and a fabter tax adjustment related to deferred
tax liabilities at E.D. Smith of $0.03 per shardeTeported results for last year benefited froendiwrtailment of certain post employment
benefit obligations of $0.57 per share, partiaffget by trademark write-downs of $0.16 per shaet,costs associated with closed facilities
and purchase accounting adjustments related tGahgpany’s acquisition of the soup and infant fegdinsiness earlier last year of $0.05 per
share.

ITEMSAFFECTING DILUTED EPSCOMPARABILITY:

Three Months Ended Twelve Months Ended
December 31 December 31
2007 2006 2007 2006

(unaudited) (unaudited)
EPS as reporte $ 0.4€ $ 0.7C $ 1.3t $ 1.4z
Gain on curtailment of post retirement benefita) (0.57) (0.57)
Gain on foreign currency hedge transac (0.07) (0.07)
Acquisition integration and accounting adjustme 0.0¢ 0.0¢ 0.0z
Plant closing cost 0.01 0.0z
Tax benefits from revaluation of deferred tax lidigis (0.0%) (0.0%)
Write-down of trade name — 0.1€ — 0.1€

Adjusted EP¢ $ 0.4F $ 0.3C $ 1.3 $ 1.0¢




Excluding these unusual items in 2007 and 2006ating results would have been $1.32 per fully4gitshare in 2007 compared to $1.06 in
2006. The improvement in results was achieved piiynia our core business before the 2007 acquisgtias we focused on a combination of
pricing programs to offset commodity cost inflatiamd internal efficiencies to improve our operatingss margins.

Commenting on the results, Sam K. Reed, ChairmdrC&0, said, “Our 2007 results indicate that despislower than expected start to the
year and input cost inflation that escalated beyalhfbod industry expectations, we have shown gfx@tegic pricing decisions and
aggressive program of internal cost savings canconee daunting external influences. We are espggbdased to finish the year at the high
end of our expectations despite the unprecedergtadwinds we faced this year.”

Adjusted operating earnings before interest, tadtegreciation, amortization and unusual items (Adjd EBITDA, reconciled to net income,
the most directly comparable GAAP measure, on ttaefaed schedule) increased to $46.2 million inftheth quarter compared to

$31.5 million in the same period last year. Theease is due primarily to the addition of the Samofio Farms and E.D. Smith acquisitions
but also reflects improved margins in the legacgitesses. Full year Adjusted EBITDA was $137.6iarilicompared to $109.3 million last
year, an increase of 25.9%, which exceeds the 28e32-over-year growth in total revenues.

Net sales for the fourth quarter totaled $370.9iom) an increase of 31.1% over the fourth quasfe2006. Organic sales improved 4.!

while revenues from acquired companies contribthedalance. Gross margins for the fourth quant@roved 13 basis points to 20.5%
despite significant input cost increases over tiwr year. The improved margins resulted from a bimration of pricing programs designed to
recover escalating input costs, improved plantefficies and internal cost savings programs. Exadudew acquisitions, margins improved
to 21.6% in the fourth quarter from 20.3% last yeeflecting three straight quarters of gross nrangiprovement as all of our reporting
segments registered year-over-year margin impromeimehe fourth quarter.

Selling, distribution, general and administratixpenses were $44.8 million for the quarter, angase from $36.6 million in the fourth
quarter of 2006. The increase was due to the grofihe Company from new acquisitions in 2007. Belohg acquisitions, operating
expenses would have been lower by $1.4 milliontduewer stock option expense of $1.4 million. Bgj] general and administrative
expenses as a percent of sales improved to 12. Edex in the fourth quarter of 2007 compared t0%3ast year.

Other operating expense for the fourth quarter0®72was immaterial, compared to a gain of $21.lioniin 2006. During the fourth quarter
of 2006, the Company recorded a curtailment gaim r@sult of transferring the post retirement maldi@nefits of certain union employees
from a company funded plan to a multiemployer ursponsored plan. The gain totaled $29.4 millior8($Imillion after tax, or $0.57 per
share) and represented the accumulated benefijatioins to be administered by the union plan amdlrersed by the Company on a “pay as
you g¢” basis in the future. Partially offsetting the gamcurtailment was a charge of $8.2 million ($0p&8 share) to write down the value
the Mocha Mix trademark.

Interest expense in the quarter was $9.2 milliongared to $4.6 million last year due to higher bdekt used to fund the San Antonio Farms
and E.D. Smith acquisitions. The Company’s fourilhrter effective income tax rate of 35.8% was lothan the full year run rate of 37.4%
due to a positive mix of lower corporate tax rate€anada associated with the Ontario operatiosBf Smith and a one-time credit to
revalue deferred tax liabilities using new Canadittutory rates.

Net income from continuing operations for the fougtiarter totaled $14.3 million compared to $22idion last year. Full-diluted earnings
per share for the quarter were $0.46 per share amdpo $0.70




per share last year. Excluding one-time adjustmein$9.09 to revalue inventories acquired in thB.ESmith acquisition, a one-time foreign
currency hedge gain of $0.07 and a favorable tfustédent relating to deferred tax liabilities aDESmith of $0.03, adjusted operating
earnings per share would have been $0.45. Lassyesults included a gain on curtailment of $0s&demark write-downs of $0.16 and
plant closure costs of $0.01. Excluding these ualisems in 2007 and 2006, the adjusted earningshere of $0.45 compares to $0.30 per
share last year, an increase of 50%.

“Our fourth quarter results are the culminatioragfear long campaign to counter the effects of codity inflation. They demonstrate our
determination to progress under even the mostiletztmarket conditions. We showed revenue graavti margin improvement both
sequentially and compared to last year and maiedadrur focus on operating cost efficiencies, alllsvimtegrating new businesses into our
Bay Valley Foods operating company,” commented Réred.

SEGMENT RESULTS

Pickle segment net sales for the fourth quarteessed by 8.3% or approximately $6.2 million frdre prior year as higher foodservice
revenues from the addition of the DeGraffenreiduégition and higher retail pricing drove the incseaAdjusted gross margins improved as
well, finishing at 13.1% in the quarter compared 206% last year. The combination of pricing anaidoictivity gains contributed to the
improvement. Adjusted gross margin (“AGM”) is grgeefit less delivery and commission costs andreeHouse’s measure of segment
performance.

Powder segment sales increased by 20.8% compatled same quarter last year as organic growth goithg contributed to the gain.
Adjusted gross margins also improved despite tipaifgtant increases in non-diary creamer input£gsasein, palm and coconut oils). AGM
in the quarter was 20.2% compared to 19.2% last yea

Soup and infant feeding sales declined from $162l#on last year to $95.2 million this year asesult of lower branded baby food sales. In
addition, soup sales were down slightly from a yagr as the entire soup category experienced lthaerexpected sales, which we believe
were negatively affected by an unseasonably watmmau Adjusted gross margins for the quarter impdbto 14.2% compared to 12.4% last
year as a result of both pricing and internal @&fficy measure:

GUIDANCE FOR 2008

We expect that 2008 will not see an abatementinncodity cost increases, requiring continuing pressao drive internal efficiencies while
passing along input costs that we do not contrat. @imary focus will be to continue to grow oursinesses organically, push for margin
enhancement, integrate E.D. Smith’'s Canadian dpesaand maintain our strategy of growth throughuasitions.

Net sales are expected to increase by 28% to 2228018 due to having a full 12 months of the SaroAitt Farms and E.D. Smith busines
in 2008 results. Input costs are expected to coatto increase, possibly faster than the Compaalyility to raise prices. However, by
maintaining focus on productivity programs, we estfe hold our overall gross margins steady anddcease them where opportunities e
We expect net income before one-time items to likarrange of $1.50 to $1.55 per diluted share.




The full year guidance assumes first quarter egmper share to be $0.24 to $0.26 compared to $8s2gear. The relatively small
improvement over last year's first quarter earnipgsshare of $0.24 reflects the lag effect of mepeicing and productivity actions at E.D.
Smith, which are not expected to be fully realizatil late in the second quarter.

Yesterday we announced our intention to close outldhd, Oregon pickle plant in early June 2008 plant has 88 employees. An adjacent
distribution center is not a part of the picklemlalosure. The Company will record a non-recurripig-tax charge to operating income of
approximately $22 million, or $0.44 per share tinfirst fiscal quarter ending March 31, 2008. Gngannual cost savings from the closing
are expected to be $5.7 million. Due to the timdhghe closing, cost savings in 2008 are not exgzkett be significant. The charge will be a
non-recurring item and has not been included irgthidance information for 2008.

Commenting on the outlook for 2008, Sam K. Reed,s&ie performed very well in 2007 despite extraoatly input cost increases that were
approximately four times the level the food indygirkpected. Although we can hope for improvemermioimmodity prices in 2008, the hard
reality is that we fully expect another year ofremses. Despite the continued need to pass thetseatong to customers, our teams have
shown their ability to manage in a very difficuiidronment and to drive internal efficiencies. Bétle San Antonio Farms and E.D. Smith
acquisitions will open new markets for our portfodif private label and foodservice products. Weelvelthat our guided growth in earnings
of 13% to 16% before considering any new acquisgtim 2008 represents an aggressive target in thageet conditions but one we are
confident of achieving.”

COMPARISON OF ADJUSTED INFORMATION TO GAAP INFORMADN

The adjusted financial results contained in thessprrelease are from continuing operations anddjusted to eliminate the net expense or net
gain related to items identified below. This infation is provided in order to allow investors tokaaneaningful comparisons of the
Company’s operating performance between periods@uigtw the Company'’s business from the same petsfe as Company management.
Because the Company cannot predict the timing amabat of charges associated with non-recurringstentacility closings and
reorganizations, management does not consider tlusse when evaluating the Companperformance, when making decisions regardin
allocation of resources, in determining incentieenpensation for management, or in determining agmeéstimates. These costs are not
recorded in any of the Company’s operating segmémjaisted EBITDA represents net income beforerggeexpense, income tax expense,
depreciation and amortization expense, and norrtiegutems. Adjusted EBITDA is a performance measand liquidity measure used by
our management, and we believe is commonly repamedvidely used by investors and other interegéaties, as a measure of a company’s
operating performance and ability to incur and merdebt. This non-GAAP financial information iopided as additional information for
investors and is not in accordance with or an adtive to GAAP. These non-GAAP measures may berdifit from similar measures used by
other companies. A full reconciliation table betwearnings for the three and twelve month periodied December 31, 2007 and December
31, 2006 calculated according to GAAP and AdjusiBdTDA is attached.

CONFERENCE CALL WEBCAST

A webcast to discuss the Company’s financial reswill be held at 8:00 a.m. (Eastern Standard Titoéay and may be accessed by visiting
the “Investor Overview” page through the “InvesRelations” menu of the Company’s website at hitputl.treehousefoods.com




ABOUT TREEHOUSE FOODS

TreeHouse is a food manufacturer servicing prirpdhé retail grocery and foodservice channelspigglucts include non-dairy powdered
coffee creamer; canned soup, salad dressings andssasalsa and Mexican sauces; jams, jellies @nfillings under the E.D. Smith brand
name; pickles and related products; infant feegirglucts; and other food products including asegstieces, refrigerated salad dressings, and
liquid non-dairy creamer. TreeHouse believes fheslargest manufacturer of pickles and non-dainygered creamer in the United States
based on sales volume.

FORWARD LOOKING STATEMENTS

This press release contains “forward-looking statets.” Forward-looking statements include all staats that do not relate solely to
historical or current facts, and can generallydmntiified by the use of words such as “may,” “skigulcould,” “expects,” “seek to,”
“anticipates,” “plans,” “believes,” “estimates,"iends,” “predicts,” “projects,” “potential” or “edinue” or the negative of such terms and
other comparable terminology. These statementsrdyepredictions. The outcome of the events deedrib these forwartboking statement
is subject to known and unknown risks, uncertainied other factors that may cause the Comparng ordustry’s actual results, levels of
activity, performance or achievements to be matemfifferent from any future results, levels oftiaity, performance or achievement
expressed or implied by these forward-looking stetiets. TreeHouse’s Form 10-K for the year endeceBer 31, 2006 and its subsequent
quarterly reports discuss some of the factorsabald contribute to these differences. You areioaetl not to unduly rely on such forward-
looking statements, which speak only as of the datde, when evaluating the information presentdtigpresentation. The Company
expressly disclaims any obligation or undertakimglisseminate any updates or revisions to any fiahaoking statement contained herein,
to reflect any change in its expectations with rdghereto, or any other change in events, contitamr circumstances on which any statement
is based.




FINANCIAL INFORMATION

TREEHOUSE FOODS, INC.

CONDENSED CONSOLIDATED STATEMENTSOF INCOME

Net sales

Cost of sale:

Gross profit

Operating expense
Selling and distributiol
General and administrati
Other operating income, n
Amortization expens

Total operating expens

Operating incom:

Other (income) expens
Foreign currency hedge incor
Interest expens
Interest incomt
Other (income), ne

Total other expens

Income from continuing operations before income

Income taxe:
Income from continuing operatiol

Income (loss) from discontinued operations, neag

Net income

Weighted average common shal
Basic
Diluted
Basic earnings per common she
Income from continuing operatiol
Income from discontinued operations, net of

Net income

Diluted earnings per common sha
Income from continuing operatiol
Income from discontinued operations, net of

Net income

Supplemental | nfor mation:
Depreciation and Amortizatic
Expense under FAS123R, before

Segment Information:

Pickle Segment

Net Sales

Adjusted Gross Margi
Adjusted Gross Margin Perce

Powder Segment

Net Sale:

Adjusted Gross Margi
Adjusted Gross Margin Perce

Soup & Infant Feeding Segment
Net Sales

Adjusted Gross Margi
Adjusted Gross Margin Perce

(In thousands, except per share data)

Three Months Ended Twelve Months Ended
December 31 December 31
2007 2006 2007 2006
(unaudited) (unaudited)
$370,93¢ $282,87( $1,157,90; $939,39¢
295,07. 225,39! 917,61 738,81¢
75,86 57,47 240,29: 200,57¢
30,22¢ 21,80¢ 94,63¢ 74,88¢
14,59: 14,83¢ 53,93: 57,91«
(106) (21,08)) (415) (19,84
3,26¢ 992 7,19t 3,26¢
47,98¢ 16,54¢ 155,34 116,22
27,87¢ 40,92¢ 84,94 84,35¢
(3,270) — (3,270) —
9,18¢ 4,592 22,03¢ 12,98¢
(54) (147) (112) (665)
(23§ — (23F) —
5,627 4.44¢ 18,41¢ 12,32(
22,25: 36,48¢ 66,52 72,03
7,97¢ 14,05] 24,87: 27,33
14,27¢ 22,42 41,65: 44,70
— 17¢ (30) 15E
$ 14,27¢ $ 22,60t $ 41,62 $ 44,85¢
31,20: 31,20: 31,20: 31,15¢
31,34( 31,88¢ 31,35! 31,39¢
$ 0.4¢ $ 0.7z $ 1.3¢ $ 1.4c:
— — — 0.01
$ 0.4¢ $ 0.72 $ 1.3¢ $ 1.4
$ 0.4¢ $ 0.7 $ 1.3¢ $ 1.4z
— 0.01 — 0.01
$  0.4€ $ 071 $ 1.3¢ $ 1.4
10,74« 6,63: 34,98: 24,65!
3,35¢ 4,79¢ 13,58( 18,79¢
81,57t 75,35 329,68t 326,31:
10,68: 9,48( 40,46: 42,87¢
13.1% 12.6% 12.5% 13.1%
91,71¢ 75,91: 299,19: 267,38!
18,49: 14,57¢ 57,65¢ 50,822
20.2% 19.2% 19.2% 19.(%
95,20( 102,79! 322,22: 224,18¢
13,52: 12,71¢ 48,10 30,37t
14.2% 12.4% 14.%% 13.5%






The following table reconciles our net income tguated EBITDA for the three and twelve months enBedember 31, 2007 and 2006:;

TREEHOUSE FOODS, INC.

RECONCILIATION OF REPORTED EARNINGSTO ADJUSTED EBITDA
(In thousands, except per share data)

Net income as reporte

Interest expens

Interest incomt

Income taxe:

Discontinued operatior

Depreciation and amortizatic

Stock option expens

Gain on curtailment of post retirement benefita)
Gain on foreign currency hedge transac
Acquisition integration and accounting adjustme
Write-down of trade name

Plant shi-down costs and asset sales of closed faci

Adjusted EBITDA

Three Months Ended
December 31
2007 2006

(unaudited)
$14,27¢ $ 22,60
9,18¢ 4,59
(54) (147)
7,97¢ 14,05,
- (17€)
10,74« 6,63:
3,35¢ 4,79¢
— (29,409
(3,270) —
4,012 23C
— 8,20(
— 124
$46,22¢ $ 31,50¢

Twelve Months Ended
December 31
2007 2006
(unaudited)
$ 41,62 $ 44,85¢
22,03¢ 12,98t
(112) (665)
24,87: 27,33:
30 (155)
34,98: 24,651
13,58( 18,79¢
— (29,409
(3,270 —
4,17( 1,35t
— 8,20(
(274 1,37(
$137,63¢ $109,31!







Exhibit 99.z

Contact:
Ron Bottrell
312-446-6595

BAY VALLEY FOODS ANNOUNCESPLANS
TO CLOSE PORTLAND, OREGON FACILITY

PORTLAND, OR. — February 13, 2008 — Bay Valley Fepd division of TreeHouse Foods, Inc. (NYSE:TH8)ay announced its
intention to close its Portland, Oregon pickle planearly June 2008. The plant has 88 employeasadjacent distribution center is not a part
of the pickle plant closure.

George Jurkaovich, Senior Vice President, Operatisaisl, “The decision to close the Portland Plaas @ difficult one because of the impact
it will have on employees and their families. ThetRind employees have demonstrated exceptionaltiognd dedication over the years.
Unfortunately, we have experienced a reductioruinpickle volumes and Portland is our highest emst lowest utilized facility. Thus, we
find it necessary to consolidate our manufactuniatyvork and close the Portland plant. Current petido at Portland will be absorbed by
other Bay Valley Foods facilities.”

Mr. Jurkovich said that the company will be workicigsely with its customers to ensure an uninteadsupply of pickle products during the
transition. He also indicated that transition bé&sefnd outplacement support would be providedhipleyees.

The Portland plant first opened in 1979 as SteifgdProducts Company. The plant was acquired ir®180Dean Specialty Foods Group,
which was spun off to Dean Foods shareholdersrnie 2005 as a separate public company and renametiduse Foods, Inc.

TreeHouse will record a non-recurring, pre-tax geao operating income of approximately $22.4 wiillior $0.44 per share, in its first fiscal
quarter ending March 31, 2008. Ongoing annual sagings from the closing are expected to be $5lifomiDue to the timing of the closing,
cost savings in 2008 are not expected to be sagmifi

TreeHouse is a food manufacturer servicing prirpdhé retail grocery and foodservice channelspigglucts include non-dairy powdered
coffee creamer; canned soup, salad dressings andssasalsa and Mexican sauces; jams, jellies @nfillings under the E.D. Smith brand
name; pickles and related products; infant feegirglucts; and other food products including asegstieces, refrigerated salad dressings, and
liquid non-dairy creamer. TreeHouse believes the&slargest manufacturer of pickles and non-dainygered creamer in the United States
based on sales volume.




HH#H

This press release contains “forward-looking statets.” Forward-looking statements include all stanats that do not relate solely to
historical or current facts, and can generallydentified by the use of words such as “may,” “skigulcould,” “expects,” “seek to,”
“anticipates,” “plans,” “believes,” “estimates,iends,” “predicts,” “projects,” “potential” or “ecdinue” or the negative of such terms and
other comparable terminology. These statementsrdyepredictions. The outcome of the events deedrib these forwartboking statement
is subject to known and unknown risks, uncertainied other factors that may cause the Comparng ordustry’s actual results, levels of
activity, performance or achievements to be madtgriifferent from any future results, levels oftiaity, performance or achievement
expressed or implied by these forward-looking stetiets. TreeHouse’s Form 10-K for the year endeceBer 31, 2006 and its subsequent
quarterly reports discuss some of the factorsabald contribute to these differences. You areioaetl not to unduly rely on such forward-
looking statements, which speak only as of the dwtde, when evaluating the information presentetigpresentation. The Company
expressly disclaims any obligation or undertakimglisseminate any updates or revisions to any fiahaoking statement contained herein,
to reflect any change in its expectations with rdghereto, or any other change in events, contitar circumstances on which any statement
is based.



