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Item 2.02. Results of Operations and Financial Corition.

On February 11, 2010, TreeHouse Foods, InNESE THS) (“TreeHouse”) issued a press release @amring its financial and operating
results for the fiscal year ended December 31, 2@2dfirming guidance for 2010 and providing infa@tion relating to its previously
announced webcast being held to discuss suchsesutiopy of this press release is furnished astib®9.1 to this report and is incorporai
herein by reference.

Item 7.01. Regulation FD Disclosure.

See “Item 2.02. Results of Operations and gz Condition” above.

The information in this Form 8-K under Iten®2.and Item 7.01 and the Exhibit attached heredti abt be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1984 {Exchange Act”) or otherwise subject to théilities of that section, nor shall it be
deemed incorporated by reference in any filing unlde Securities Act of 1933 or the Exchange Axtept as expressly set forth by specific
referencing in such filing.

Iltem 9.01. Financial Statements and Exhibits.
(d) Exhibits

Exhibit
Number  Description

99.1 Press Release dated February 11, 2010, announcargial results for the fiscal year ended Decen3der2009
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SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

TreeHouse Foods, Inc.

Date: February 11, 2010 By: /s/ Thomas E. 'Neill
Thomas E. ¢ Neill
General Counsel, Senior Vice President, Chief
Administrative Officer and officer duly
authorized to sign on behalf of the registr:
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Exhibit 99.1

TreeHouse
NEWS RELEASE
Contact Investor Relation
708.483.1300 Ext 132
TreeHouse Foods, Inc. Reports Fourth Quarter 2009 &sults
HIGHLIGHTS

. Adjusted earnings per share increased 41.8% fretryé&ar
. Net sales increased 1.7%; retail sales up £
. Gross margins increased 320 basis pc

Westchester, IL, February 11, 2010 — TreeHouse §dod. (NYSE: THS) today reported significantlgheér fourth quarter earnings
compared to last year driven by sales growth ilNdsth American Retail Grocery and Food Away Froonié businesses and gross margin
improvement in all sales channels. Earnings fogierter were $0.66 per fully-diluted share comgdoe$0.22 per fully diluted share in the
fourth quarter of last year. On an adjusted basislescribed below, fully-diluted earnings per shiaaproved 41.8% to $0.78 compared to
$0.55 last year.

The reported results for the fourth quarter of 20@%uded a variety of unusual items that affedteziquarterly and full year comparisons.
first item relates to a non-cash charge of $7.6anil ($0.14 per share) resulting from the impaininef TreeHouse’s Nature’Goodness trac
name as the Company focuses its private label ayppiges in retail baby food. The second item redab charges of $1.8 million ($0.04 per
share) pertaining to acquisition costs relatintheacquisition of Sturm Foods. The third itenmhis tax benefit of $1.2 million ($0.04 per
share) resulting from the acceleration of Canathardeductions as a result of the transfer of éiggoof our salad dressing production from
Canada to the United States. The Company also mé&zeya $0.02 per share gain on the mark to madjestment to an interest rate swap
agreement and a $0.01 per share gain on the ttianstd an intercompany note between the UnitedeStand Canada. Both of these gains in
the fourth quarter of 2009 offset losses that wecerded in prior quarters as the Canadian daitangthened in 2009 versus 2008.

ITEMS AFFECTING DILUTED EPS COMPARABILITY:

Three Months Ended Twelve Months Ended
December 31 December 31
2009 2008 2009 2008
(unaudited) (unaudited)
Diluted EPS from continuing operations as repo $ 0.6¢€ $ 0.2Z $ 2.4¢ $ 0.91
Non-cash tradename impairme 0.14 0.14 —
Acquisition costs 0.04 $ 0.04
Canadian tax deduction timing ben (0.09 (0.09 0.01
Mark to market adjustment on interest rate s (0.02) 0.14 (0.09) 0.14
(Gain) loss on intercompany note transla (0.07) 0.1z (0.10 0.21
Plant closing costs and ot 0.01 0.01 0.01 0.3C
Gain on insurance settlement for fixed as (0.26)
One time factory costs from inventory reductiongyeoms 0.0t 0.0t
Adjusted diluted EP:! $ 0.7¢ $ 0.5¢ $ 2.2t $ 1.62




Commenting on the results, Sam K. Reed, ChairmdriC&D, said, “We finished the year on an excelhaté with continued unit sales
growth and further improvement in margins. PriVateel continues to be fueled by both consumer peafe for value and our customers’
goal to increase profitability. We see strong motmenheading into 2010.”

Adjusted operating earnings before interest, tadkegreciation, amortization and other non-cashmaisual items (Adjusted EBITDA,
reconciled to net income, the most directly compker&AAP measure, appears on the attached schedateased 31.0% to $58.6 million in
the quarter compared to $44.8 million in the samwopl last year. The increase is the result ofssgtewth and improved gross margins in the
quarter.

Net sales for the fourth quarter totaled $404.8ionlcompared to $398.1 million last year, an irge of 1.7%-0.6% excluding currency
effects). Retail grocery sales increased 5.1% (2R26&tuding currency) compared to last year's quatel unit sales increased 3.2%, as the
Company’s private label offerings continue to realshare gains across nearly all product categdriesFood Away From Home segment
sales were up 4.2% (2.0% excluding currency) aridsates were up 2.1% compared to last year aspneducts and increased distribution
points offset the negative trends in the food awas home marketplace. Sales in the Industrial Exgort segment declined 11.9%
compared to the prior year due to lower sellinggsiassociated with lower commodity costs and lawérsales of co-packed products. Total
gross margins for the quarter improved by 320 haaiists to 23.3% compared to 20.1% last year. Wiravement was due to carry over
pricing compared to last year, more favorable irqmgts, and internal efficiencies from productivggins. The margins improved principally
in pickles, non-dairy creamer, salad dressingssamg.

Selling, distribution, general and administratix@penses were $52.0 million for the quarter, andase of 18.7% from $43.8 million in the
fourth quarter of 2008. The increase was due prailyi to higher incentive compensation expensec#ftg the better than planned
performance in 2009, along with $1.8 million in toassociated with the Sturm Foods, Inc. acquisitio

Other operating expense for the quarter was $7libmcompared to $1.3 million in expense last yéaithe fourth quarter of 2009 the
Company wrote down the value associated with itsifés Goodness trademark as part of its initiatovéocus on private label opportunities
within retail grocery. Last year, the Company inedr$1.3 million of costs in the quarter primaffity the closure of the Portland, Oregon
pickle plant.

Interest expense in the quarter was $4.3 milliangared to $5.8 million last year as lower interagts and lower debt levels due to strong
operating cash flows over the past year contribtddtie decline. The Company’s fourth quarter gffecincome tax rate of 27.1% was lower
than the full year rate of 33.4%, primarily duetie favorable impact of a Canadian tax rate redoatnacted during the quarter and the
aforementioned acceleration of certain Canadiaméahuctions. Last year’s effective tax rate way V&w due to tax deductions associated
with last year's mark to market adjustments on lastlinterest rate swap and an intercompany loan.

Net income for the quarter totaled $22.1 millionmgzared to $6.8 million last year. Fi-diluted earnings per share from continuing opera
for the quarter were $0.66 per share compared.@2%ter share last year. Excluding unusual itemtisisted earnings per share from
continuing operations for the fourth quarter of 2@ere $0.78, compared to last year's fourth quadgusted earnings per share of $0.55.




SEGMENT RESULTS
The Company has three reportable segments:

1. North American Retail Grocet— This segment sells private label and brandedymisdo customers within the United States and
Canada. These products include pickles, peppdishes, condensed and ready to serve soup, bgrthses, jams, spreads, salad
dressings, sauces, r-dairy powdered creamer, salsa, aseptic product®alog food

2. Food Away From Home -Fhis segment sells primarily pickle products, Maxicsauces, aseptic and refrigerated products aiogs
to foodservice customers, including restaurantrehand food distribution companies, within the ddiBtates and Canau

3. Industrial and Export — This segment inclittee Company'’s co-pack business and non-dairy pmuadcreamer sales to industrial
customers. These customers either repackage thgowider into single serve packages for the foadiseiindustry or use it as an
ingredient in other foodservice applications. Expsales are primarily to industrial custome

The direct operating income for the Company’s sagmis determined by deducting manufacturing cfveta net sales and deducting direct
operating costs such as freight to customers, cesiams, as well as direct selling and marketingeagps. General sales and administrative
expenses, including restructuring charges, aralfmtated to the business segments as these cestsmaaged at the corporate level.

North American Retail Grocery net sales for therfloguarter increased by 5.1% (2.2% excluding cuaygto $265.7 million fron

$252.8 million during the same quarter last yeanit Sales growth of 3.2% was due to strong growtkalad dressing, salsa, pickles and soup
more than offsetting a decline in the infant fegdiategory. Direct operating income margin improted7.2% from 13.9% last year due to
mix changes, improvements in pickle margins resglfrom last year’s rationalization strategy, aadisgs from procurement programs.

Food Away From Home segment sales increased 4.2%0(2xcluding currency) from last year to $72.2liomil despite the difficult market
for food away from home sales. Volumes in the clebwere up 2.1% primarily due to better sales eptis cheese sauces. Direct operating
income margin was up significantly from 11.3% to5B6 due to higher gross margins in pickles. The @amy has benefitted from an overall
improvement in pickle margins due to a very goagpgyear for cucumbers and a focused effort on pialu efficiencies.

Industrial and Export segment sales decreased 1dr®%n primarily by pricing, and unit sales deelih2.6%. Much of this business is
industrial sales to customers that primarily uéilizon-dairy creamer for applications in the foodgdrom home market, and many of these
customers have pass through pricing contracts. ilzethie lower sales, direct operating income inseelao $9.6 million from $8.9 million la
year as productivity improvements more than offsetsales declint

STURM FOODS, INC. ACQUISITION

On December 20, 2009, TreeHouse announced thatidvacquire Sturm Foods for a purchase price pf@pmately $660 million in cash,
subject to a final working capital adjustment. Witrer $340 million in revenue, Sturm is the leadingnufacturer of private label sugar free
drink mixes and hot cereals in the United Statée Jcquisition of Sturm will add two new large catees to our dry grocery portfolio. As
previously disclosed, the Company intends to firathe transaction through a combination of appretaty $400 million in new debt
issuance, approximately $100 million in equity &@suance and the balance funded from borrowingeuTreeHouse’s existing revolving
credit facility.




The closing of the transaction is subject to custgnelosing conditions and is expected to occuhafirst quarter of 2010.

GUIDANCE FOR 2010

TreeHouse believes that private label volume gromithcontinue to outpace the overall market falafkegrocery sales, and as such, expects
unit volumes to increase in the range of 2%. Pgiétnnot anticipated to be a factor in revenue ginaw 2010 as the Company’s input costs
appear to be relatively stable. However, shouldiimost inflation require pricing in order to maiimt margin neutrality, TreeHouse will react
appropriately. Margins are expected to expand liytasis points in 2010 through a focus on inteeffidiencies. Operating expenses are
expected to rise as the Company begins to implemamtERP systems. Overall, earnings per sharedéieracquisition of Sturm Foods are
expected to increase to a range of $2.32 to $28%hmre, and the effective tax rate will settla einge of 36% to 37%.

TreeHouse expects to close the Sturm transactienitathe first quarter. The Company expects thrsaction will add another $0.27 to $(

in EPS in calendar year 2010. On a full year, profobasis, it is anticipated that Sturm will coniie $0.38 to $0.40 in earnings, resulting in
over 16% accretion before one-time items. Thesmasts are dependant on a variety of factors, dietuthe timing of transaction closing,
valuation estimates and market conditions at the of closing. The Company will update the estimatier the transaction closes.

Commenting on the outlook for 2010, Sam K. Reed,s&Ve see 2010 as a year of opportunity. We exfmeatld Sturm to the TreeHouse
family and will work to expand their base of custasithroughout our North American distribution netkv We see a relatively benign cost
environment that will allow us to focus on new m&sis opportunities while maintaining our diligentguit of production and distribution
efficiencies.”

COMPARISON OF ADJUSTED INFORMATION TO GAAP INFORMADN

The adjusted diluted earnings per share data cedan this press release reflect adjustmentsported earnings per share data to eliminate
the net expense or net gain related to items ifieshtin the above chart. This information is praddn order to allow investors to make
meaningful comparisons of the Company’s operatirigpmance between periods and to view the Compgdnysiness from the same
perspective as Company management. Because thea@igrognnot predict the timing and amount of chaggseciated with non-recurring
items or facility closings and reorganizations, agement does not consider these costs when evajuhé Company’s performance, when
making decisions regarding the allocation of resesyin determining incentive compensation for ngangent, or in determining earnings
estimates. These costs are not recorded in amedCdmpany’s operating segments. Adjusted EBITO#agents net income before interest
expense, income tax expense, depreciation and izatarh expense, and non-recurring items. AdjusBtTDA is a performance measure
and liquidity measure used by management, and dinep@ny believes it is commonly reported and widelgd by investors and other
interested parties, as a measure of a companytatimg performance and ability to incur and sendebt. This non-GAAP financial
information is provided as additional informatiar fnvestors and is not in accordance with or éeradtive to GAAP. These non-GAAP
measures may be different from similar measured bgether companies. A full reconciliation tablketween reported income for the three
and twelve month periods ended December 31, 2002@@8 calculated according to GAAP and AdjustedTEBR\ is attached. Given the
inherent uncertainty regarding non-recurring itémany future period, a reconciliation of forwabking financial measures to the most
directly comparable GAAP measure is not feasible.




CONFERENCE CALL WEBCAST

A webcast to discuss the Company’s financial reswill be held at 9:00 a.m. (Eastern Time) todag aray be accessed by visiting the
“Investor Overview” page through the “Investor R&as” menu of the Company’s website at http://wiweehousefoods.com

ABOUT TREEHOUSE FOODS

TreeHouse is a food manufacturer servicing prirpdhé retail grocery and foodservice channelspigglucts include non-dairy powdered
coffee creamer; canned soup, salad dressings andssaalsa and Mexican sauces; jams and pigg§llimder the E.D. Smith brand name;
pickles and related products; infant feeding prastuend other food products including aseptic ssuaedrigerated salad dressings, and liquid
non-dairy creamer. TreeHouse believes it is thgelstrmanufacturer of pickles and non-dairy powderedmer in the United States and the
largest manufacturer of private label salad drgssin the United States and Canada based on sadlese.

FORWARD LOOKING STATEMENTS

This press release contains “forward-looking st&tets1” Forward-looking statements include all staats that do not relate solely to
historical or current facts, and can generallydmntiified by the use of words such as “may,” “skigulcould,” “expects,” “seek to,”
“anticipates,” “plans,” “believes,” “estimates, iends,” “predicts,” “projects,” “potential” or “ecdinue” or the negative of such terms and
other comparable terminology. These statementsrdyepredictions. The outcome of the events desdrib these forwartboking statement
is subject to known and unknown risks, uncertainéied other factors that may cause the Companyg ondustry’s actual results, levels of
activity, performance or achievements to be mdtgriifferent from any future results, levels oftizaity, performance or achievement
expressed or implied by these forward-looking stetiets. TreeHouse’s Form 10-K for the year endeceBrder 31, 2008 discusses some of
the factors that could contribute to these diffes=n You are cautioned not to unduly rely on sectvdird-looking statements, which speak
only as of the date made, when evaluating the imftion presented in this presentation. The Compapyessly disclaims any obligation or
undertaking to disseminate any updates or revidgimagsy forwardooking statement contained herein, to reflect @mgnge in its expectatio
with regard thereto, or any other change in evamsditions or circumstances on which any statensdoased.




FINANCIAL INFORMATION

TREEHOUSE FOODS, INC.

CONDENSED CONSOLIDATED STATEMENTS OF INCOME

Net sales
Cost of sale:
Gross profit
Operating expense
Selling and distributiol
General and administratiy
Other operating (income) expense,
Amortization expens
Total operating expens
Operating incom:
Other (income) expens
Interest expens
Interest incom
(Gain) loss on currency exchan
Other, ne
Total other expens
Income before income tax
Income taxe:
Income from continuing operatiol
Loss from discontinued operatio
Net income

Weighted average common shal
Basic
Diluted

Net earnings per common she
Basic
Diluted

Supplemental Information:
Depreciation and Amortizatic
Equity Based Compensatis

Segment Information:

North American Retail Grocery
Net Sales

Direct Operating Incom

Direct Operating Income Perce

Food Away From Home

Net Sales

Direct Operating Incom

Direct Operating Income Perce

Industrial and Export

Net Sales

Direct Operating Incom

Direct Operating Income Perce

(In thousands, except per share data)

Three Months Ended
December 31

Twelve Months Ended

December 31

2009 2008 2009 2008
(unaudited’ (unaudited’
$404,78° $398,08: $1,511,65: $1,500,65!
310,49( 318,23t 1,185,28 1,208,62
94,29 79,84¢ 326,37( 292,02
27,96¢ 29,05¢ 107,93t 115,73:
24,07¢ 14,78( 80,46¢ 61,74
7,70¢ 1,32¢ (6,229 13,90:
3,42 3,18( 13,38 13,52¢
63,17¢ 48,34 195,56: 204,89¢
31,11¢ 31,49¢ 130,80¢ 87,12¢
4,28¢ 5,83¢ 18,43( 27,61«

(6) — (49) (107)
(2,615 9,31¢ (7,387 13,04(
(847) 7,382 (2,267 7,127
81¢ 22,53¢ 8,73¢ 47,67(
30,30( 8,96: 122,07- 39,45¢
8,207 1,83¢ 40,76( 10,89¢
22,09: 7,120 81,31« 28,56(
— (336 — (336)
$ 22,09! $ 6,791 $ 81,31« $ 28,22«
32,53( 31,52 31,98 31,34
33,38¢ 31,67¢ 32,79¢ 31,46¢
$ 0.6¢ $ 0.2 $ 2.54 $ 0.9C
$ 0.6€ $ 021 $ 2.4¢ $ 0.9C
$ 12,41 $ 10,34¢ $ 47,34 $ 45,85¢
$ 3,352 $ 3,39¢ $ 13,30 $ 12,19
$265,65° $252,76¢ $ 971,08 $ 917,10:
$ 45,72 $ 35,25! $ 152,84¢ $ 114,51
17.2% 13.€% 15.7% 12.5%
$ 72,16 $ 69,264 $ 292,92 $ 294,02(
$ 11,94: $ 7,79¢ $ 36,06¢ $ 32,13
16.5% 11.2% 12.2% 10.%%
$ 66,96 $ 76,05( $ 247,64 $ 289,52
$ 9,55¢ $ 8,871 $ 36,02t $ 33,47
14.2% 11.7% 14.5% 11.€%




The following table reconciles net income to adpdsEBITDA for the three and twelve months endeddbdmer 31, 2009 and 2008:

TREEHOUSE FOODS, INC.

RECONCILIATION OF REPORTED EARNINGS TO ADJUSTED EBI TDA
(In thousands, except per share data)

Net income as reporte

Interest expens

Interest incom

Income taxe:

Loss from discontinued operations, net of
Depreciation and amortizatic

Equity based compensati

One time factory costs associated with inventoduotion progran
Revalue license agreeme

Tradename impairmel

Gain on insurance replacement of fixed as

(Gain) loss on intercompany note translation aieic
Mark to market adjustment on interest rate S
One-time acquisition cost

Acquisition integration and accounting adjustme
Net plant shi-down cost:s

Adjusted EBITDA

Three Months Ended
December 31

Twelve Months Ended
December 31

2009 2008 2009 2008
(unaudited) (unaudited)
$22,09: $ 6,791 $ 81,31« $ 28,22¢

4,28¢ 5,83¢ 18,43( 26,98(

(6) — (45) (107)
8,20 1,83¢ 40,76( 10,89¢
— 33€ — 33€
12,41 10,34¢ 47,34 45,85;
3,35z 3,39¢ 13,30: 12,19:
— 2,50(C 2,50(C
— — 634
7,60( — 7,60( —
- - (13,609 -
(467) 5,92¢ (4,929 9,13t
(875) 6,981 (2,109 6,981
1,83¢ 1,83¢
— — — 50¢
172 80¢& 88t 12,90¢
$58,61¢ $44,75¢ $190,78° $157,03¢




