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Item 2.02. Resultsof Operationsand Financial Condition

On May 5, 2011, TreeHouse Foods, Inc. (NYSE: THB)eeHouse”) issued a press release announciffigidscial and operating
results for the fiscal quarter ended March 31, 2@&treasing its guidance for 2011 due to the acaiibn of its IT systems rollout, and
providing information relating to its previouslyrasunced webcast being held to discuss such restltnpy of this press release is furnished
as Exhibit 99.1 to this report and is incorporaiedein by reference.

Item 7.01. Regulation FD Disclosure

See “Item 2.02. Results of Operations and Finar@addition” above.

The information in this Form 8-K under Item 2.02idtem 7.01 and the Exhibit attached hereto shailbe deemed “filed” for
purposes of Section 18 of the Securities ExchangefA1934 (the “Exchange Act”) or otherwise subjiecthe liabilities of that section, nor
shall it be deemed incorporated by reference inféing under the Securities Act of 1933 or the Bange Act, except as expressly set fort

specific referencing in such filing.

Item 9.01 Financial Statementsand Exhibits

(c) Exhibits:
Exhibit Exhibit
Number Description

99.1 Press Release dated May 5, 2011, announciagdial results for the fiscal quarter ended Marth2911



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

TreeHouse Foods, Inc.

Date: May 5, 2011 By: /s/ Thomas E. 'Neill
Thomas E. (Neill
General Counsel, Senior Vice President, Chief
Administrative Officer and officer duly authorizéal sign
on behalf of the registra
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Exhibit 99.1

TreeHouse

NEWSRELEASE

Contact Investor Relation
70€-483-1300 Ext 133:

TreeHouse Foods, Inc. Reports First Quarter 2011 Results

HIGHLIGHTS

« Net sales grew 24.3!

« North American Retail unit volume increased 2.9%gleding acquisitions and infant feedi

- Direct operating income improved in all three segtee

» 2011 Adjusted EPS guidance revised to a range .0D#8 $3.08 due to acceleration of IT systemsutll

Oak Brook, IL, May 5, 2011 -- TreeHouse Foods, [PNYSE: THS) today reported an increase in firsiner earnings compared to last year,
driven by the benefit of acquisitions made in 2@hd solid operating performance within the Northekivan Retail Grocery

business. Earnings for the quarter were $0.54ublgrdiluted share compared to $0.47 per fullyutidd share reported for the first quarter of
last year. On an adjusted basis, as describe@vptitly-diluted earnings per share of $0.59 were equivatetite prior year, as higher freic
costs and the Company’s investment in new compystems and higher interest rates offset the bsrfedim last year’s acquisitions of
Sturm Foods and S.T. Specialty Foods.

The reported results for the first quarter of 2@icduded three unusual items that affected thetgtdgrcomparison. The first item relates to
costs of $0.05 per share associated with the pushi@nnounced closure of the Company’s Springfidsouri pickle plant. The second
item relates to a $0.01 per share gain on the narkarket adjustment of an interest rate swap ageeé and the third item is a $0.01 per
share loss on the translation of an intercompang between the United States and Canada . Exdub@se items, adjusted earnings per
share on a fully diluted basis were $0.59 in th&t fjuarter of 2011, flat compared with the $0&%orted in the first quarter of 2010.

ITEMSAFFECTING DILUTED EPSCOMPARABILITY:

Three Months Ended
March 31
2011 2010
(unaudited)
Diluted EPS as reporte $ 054 % 0.47
Acquisition and integration cos - 0.17
Curtailment of post retirement benefits p - (0.05)
Mark-to-market gain on interest rate sw (0.07) (0.07)
Plant closing cost 0.0t -
Loss on intercompany note translation 0.01 0.01

Adjusted diluted EPS $ 0.5¢ $ 0.5¢




Commenting on the results, Sam K. Reed, ChairmdriC&0O, said, “We had a strong start to the yeaheriop line and are encouraged by
our progress. Our legacy businesses turned ing@od volume growth. Excluding discontinued bieshéhfant feeding, our legacy retalil
grocery segment realized a 4.0% increase in orgamEnue growth, its best net sales increase #mémrmation in 2005. Sturm Foods and
S.T. Specialty Foods, our most recent acquisiticeysorted excellent performance as well. Privabel continues to deliver value and quality
to our customers and their consumers, and we digusitioned to continue our growth.

“While we benefited from favorable forward positoan agricultural commodities in the first quartbgse benefits were more than offset by
a rising energy environment that drove freight &rel expenses significantly higher than anticipatebwever, we have aggressive plans in
place to recover these costs through price inceediseng the remainder of the year.”

Adjusted operating earnings before interest, tadkegreciation, amortization and unusual items (Awjd EBITDA, reconciled to net income,
the most directly comparable GAAP measure, appmathe attached schedule) increased 27.5% to $7illién in the quarter compared to
$56.0 million in the same period last year. Theréase is primarily the result of additional eagsifrom Sturm Foods and S.T. Specialty
Foods .

Net sales for the first quarter totaled $493.5iomlicompared to $397.1 million last year. Saledtie North American Retail Groce
segment increased 35.0% (1.1% excluding acquisitiaa sales of private label foods continued tevsip@wth as both consumers and
retailers maintain their emphasis on value produSles for the Food Away From Home segment irser@d..1% over last year (2.8%
decrease excluding acquisitions) while the Indak&md Export segment showed strong growth of §3%% excluding acquisitions). Gross
margins improved in all segments as the favoralieafsales from Sturm Foods and S.T. Specialtydsaaffset lower margins in legacy
product categories resulting from approximatelyn§iBion in higher freight and transportation costghe quarter.

Selling, distribution, general and administratixpenses were $65.5 million for the quarter, andase of 18.5% from $55.3 million in the
first quarter of 2010. The increase was due piilgngr the growth of the Company, and included apimately $4.5 million in incremental
new systems implementation expenses. On Febry@2@11 the Company began using a new ERP systeméoy aspects of its billing,
financial and distribution activities. The Compargnsiders the implementation program a great ss¢ces evidenced by having processed
over 2 million transactions since implementatiothvarder fill rates and on time deliveries equabtdetter than the same statistics prior to
implementation. Last year's operating expensesidiez] approximately $6.5 million in costs relatioghe Sturm Foods acquisition.

Other operating expense in the quarter totaled $2libn compared to income of $2.3 million in theor year. The first quarter of 2011
included approximately $2.4 million of expensested to the previously announced closure of than§field, Missouri pickle plant. The
first quarter of 2010 included a one time, non-ogaim through the settlement of certain post reteet benefit obligations by transferring
those liabilities to a union sponsored multiemplayl@an, resulting in a reversal of previously exgeth benefit costs.

Interest expense in the quarter was significarntipér than last year, totaling $13.9 million in tngarter compared to $6.8 million last
year. The increase wdue to a combination of increased debt to fundattipuisitions of Sturm Foods and S.T. Specialty Baod higher
borrowing rates associated with the Company’s kengn bonds and recently amended and extended eigr@iement.

Income tax expense increased in the quarter td.$hdlion due to higher levels of income. The Camyp's first quarter effective income tax
rate of 33.8% was comparable to last year’s fiustrter rate of 33.7%.



Net income for the quarter totaled $19.8 milliomxared to $16.3 million last ye: Fully-diluted earnings per share from continuing
operations for the quarter were $0.54 per sharepeosd to $0.47 per share last year. Excludinguaditems, adjusted earnings per share
from continuing operations for the first quarter26fL1 of $0.59 were flat compared to last years fjuarter adjusted earnings per share of
$0.59.

SEGMENT RESULTS
The Company has three reportable segments:

1. North American Retail Grocel- This segment sells private label and branded prtsdoccustomers within the United States
Canada. These products include pickles, peppelishes, condensed and ready to serve soups, pgythges, jams, sprea
salad dressings, sauces, riairy powdered creamers, salsa, aseptic produmisigred drinks, hot cereals, macaroni and ct
and skillet dinners

2. Food Away From Home — This segment sells primguitkle products, nowmlairy powdered creamers, Mexican sauces, a:
products, hot cereals and refrigerated products smetes to foodservice customers, including restduchains and foc
distribution companies, within the United Stated &anada

3. Industrial and Export — This segment includes trmm@any’s co-pack business and rdairy powdered creamer sales
industrial customers. These customers either kgugcit into single serve packages for the foodserindustry or use it as
ingredient in other foodservice applications. Exales are primarily to industrial customers migdNorth America

The direct operating income for the Company’s segmis determined by deducting manufacturing cfssta net sales and deducting direct
operating costs such as freight to customers, cssiaris, as well as direct selling and marketingeagps. General sales and administrative
expenses, including restructuring charges, arealfmtated to the business segments as these cestsmaaged at the corporate level.

North American Retail Grocery net sales for thstfquarter increased by 35.0% to $353.5 milliomfi$261.8 million during the same qua
last year, primarily due to the Sturm Foods and Specialty Foods acquisitions. Unit volume (erlahg acquisitions and branded infant
feeding) in the retail channel increased 2.9% cortbéo last year. Soup sales were up in the miglsidigits over last year with Mexican
sauces, aseptic sauces, hot cereals, powdered daimit jams and spreads showing good sales grdithct operating income margin
improved to 18.5% from 16.1% last year as a pasitivx of higher margin sales more than offset highensportation costs that negatively
affected nearly all product categories.

Food Away From Home segment sales increased 1d8blast year to $74.2 million due to the additiérSturm Foods. Direct operating
income improved to $10.8 million from $9.5 millidast year due to the positive mix of new salestheddiscontinued sales of low margin
processed pickles to certain customers.

Industrial and Export segment sales increased eu8¥harily driven by increased pricing of non-dagmeamer and dressings as well as the
addition of Sturm Foods. Direct operating incormes\§12.8 million compared to $11.7 million fromtlgear as higher input costs were more
than offset by the positive mix resulting from laveales volumes of low margin co-pack sales.

OUTLOOK FOR 2011



Commenting on the outlook for 2011, Sam K. Reed,s#@lthough our first quarter results were negalyvaffected by higher freight and fuel
expenses and agricultural input costs have risgaritkour earlier assumptions, we still expect t@nhwair original operating earnings
projections for the year. | am reassured by thength of our new businesses, our outstandingdiratter revenue growth, and plans for
further pricing actions later this year.

“The early success of our systems implementatiorkWwas given us both the resources and confidenaedelerate the conversions of our
Sturm Foods and S.T. Specialty Foods acquisitiwhge still maintaining an aggressive rollout tor @lants and distributions centers. This
acceleration will require an additional investmien2011 of approximately $5.0 million or $0.10 pare in earnings per share in operating
expenses compared to our original plans. In aceme with this additional investment, we are rexgjsour 2011 full year earnings guidance
to a range of $3.00 to $3.08 in adjusted earnirgshpare.”

COMPARISON OF ADJUSTED INFORMATION TO GAAP INFORMADN

The adjusted diluted earnings per share data cedan this press release reflect adjustmentsported earnings per share data to eliminate
the net expense or net gain related to items ifieehtin the above chart. This information is paerd in order to allow investors to make
meaningful comparisons of the Company’s operatirggpmance between periods and to view the Compganysiness from the same
perspective as Company management. Because thpaDgroannot predict the timing and amount of chaagsociated with non-recurring
items or facility closings and reorganizations, agement does not consider these costs when evejuhé Company’s performance, when
making decisions regarding the allocation of resesiyin determining incentive compensation for nganaent, or in determining earnings
estimates. These costs are not recorded in athedompany’s operating segments. Adjusted EBITBgesents net income before interest
expense, income tax expense, depreciation and izatah expense, and non-recurring items. Adju§BHTDA is a performance measure
and liquidity measure used by management, and dinep@ny believes it is commonly reported and widelgd by investors and other
interested parties, as a measure of a companyratipg performance and ability to incur and sendebt. This non-GAAP financial
information is provided as additional informatiar fnvestors and is not in accordance with or éeradtive to GAAP. These non-GAAP
measures may be different from similar measured bgether companies. A full reconciliation tabletween reported income for the three
month periods ended March 31, 2011 and 2010 caémliccording to GAAP and Adjusted EBITDA is attagh Given the inherent
uncertainty regarding non-recurring items in anyrfe period, a reconciliation of forward-lookingdincial measures to the most directly
comparable GAAP measure is not feasible.

CONFERENCE CALL WEBCAST

A webcast to discuss the Company’s financial reswill be held at 9:00 a.m. (Eastern Time) todag aray be accessed by visiting the
“Investor Overview” page through the “Investor R&as” menu of the Company’s website at http://wiweehousefoods.com

ABOUT TREEHOUSE FOODS

TreeHouse is a food manufacturer servicing prirpdhé retail grocery and foodservice channels pitglucts include non-dairy powdered
coffee creamer; canned soup, salad dressings andssaugar free drink mixes and sticks, instatrheal and hot cereals; macaroni and
cheese, skillet dinners and other value-addeddiglees and salads; salsa and Mexican sauces; faEeafillings under the E.D. Smith
brand name; pickles and related products; infeedifeg products; and other food products includisgptic sauces, refrigerated



salad dressings, and liquid non-dairy creamer eHioaise believes it is the largest manufactureiaiiigs and non-dairy powdered creamer in
the United States and the largest manufactureriedite label salad dressings, drink mixes and irtdtat cereals in the United States and
Canada based on sales volume.

FORWARD LOOKING STATEMENTS

This press release contains “forward-looking sta&tets” Forward-looking statements include allesta¢nts that do not relate solely to
historical or current facts, and can generallydmntified by the use of words such as “may,” “skigulcould,” “expects,” “seek to,”
“anticipates,” “plans,” “believes,” “estimates,"iends,” “predicts,” “projects,” “potential” or “edinue” or the negative of such terms and
other comparable terminology. These statementsrdyepredictions. The outcome of the events dbedrin these forward-looking
statements is subject to known and unknown riskesemdainties and other factors that may cause tiep@ny or its industry’s actual results,
levels of activity, performance or achievementbaanaterially different from any future resultsyéés of activity, performance or
achievement expressed or implied by these forwaollihg statements. TreeHouse’s Form 10-K for tha&ryended December 31, 2010
discusses some of the factors that could contritoutieese differences. You are cautioned not thulynrely on such forward-looking
statements, which speak only as of the date malden wvaluating the information presented in thespntation. The Company expressly
disclaims any obligation or undertaking to disseatérany updates or revisions to any forward-loolsitagement contained herein, to reflect
any change in its expectations with regard ther@atany other change in events, conditions or aistances on which any statement is based.



FINANCIAL INFORMATION

CONDENSED CONSOLIDATED STATEMENTSOF INCOME

Net sales
Cost of sales
Gross profit
Operating expense
Selling and distributio
General and administrati
Other operating expense (income),
Amortization expense
Total operating expenses
Operating incom:
Other (income) expens
Interest expense, n
Loss on currency exchan
Other, net
Total other expense
Income before income tax
Income taxes
Net income

Weighted average common shal
Basic
Diluted

Net earnings per common she
Basic
Diluted

Supplemental | nfor mation:
Depreciation and Amortizatic

Stocl-based compensation expense, before

Segment I nformation:

North American Retail Grocery
Net Sale:

Direct Operating Incom

Direct Operating Income Perce

Food Away From Home

Net Sale:

Direct Operating Incom

Direct Operating Income Perce

Industrial and Export

Net Sale:

Direct Operating Incom

Direct Operating Income Perce

TREEHOUSE FOODS, INC.

(In thousands, except per share d

Three Months Ended
March 31
2011 2010
(unaudited)
493,51 % 397,12«
372,58 308,34
120,92¢ 88,77¢
36,26( 26,79¢
29,24 28,47¢
2,65( (2,267)
8,04¢ 4,447
76,20: 57,46(
44,72 31,31¢
13,85: 6,827
1,43( 10C
(492) (213)
14,78¢ 6,714
29,93t 24,60
10,127 8,28¢
19,80¢ % 16,31¢
35,53 33,55:
36,78t 34,61«
056 % 0.4¢
054 % 0.47
19,83¢ $ 14,117
477 % 3,35¢
353,46: $ 261,80(
65,52 $ 42,12:
18.5% 16.1%
74,227 $ 73,42%
10,76: % 9,461
14.5% 12.9%
65,82: $ 61,897
12,83( % 11,66:
19.5% 18.8%



The following table reconciles the Company’s nebime to adjusted EBITDA for the three months endadch 31, 2011 and 2010:

RECONCILIATION OF REPORTED EARNINGSTO ADJUSTED EBITDA

Net income as reporte

Interest expense, n

Income taxe:

Depreciation and amortizatic

Equity-based compensatic

Acquisition and integration cos

Loss on intercompany note translat
Adjustment on interest rate swap r-to-market
Curtailment of post retirement benefits p
Plant closing costs

Adjusted EBITDA

TREEHOUSE FOODS, INC.

(In thousands

Three Months Ended
March 31
2011 2010
(unaudited)
19,80¢ $ 16,31¢
13,85! 6,827
10,127 8,28t
19,83¢ 14,117
4,774 3,35¢
24C 9,271
80C 764
(575) (697)
- (2,357
2,597 13€
71,45¢ $ 56,03:¢




