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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): May 11, 2006 (May 11, 2006)

TREEHOUSE FOODS, INC.

(Exact Name of Registrant as Specified in Charter)

Commission File Number:001-32504

Delaware 20-2311383
(State or Other Jurisdiction of Incorporatic (IRS Employer Identification No
Two Westbrook Corporate Cent
Suite 107(
Westchester, IL 6015 60154
(Address of Principal Executive Office (Zip Code)
Registrar’s telephone number, including area cc (708) 481300

Check the appropriate box below if the Form 8-kaflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O

O
O
O

Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4z
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02. Results of Operations and Financial Condition

On May 11, 2006, TreeHouse Foods, Inc. (NYBHES) (“TreeHouse”) issued a press release annogritsiinancial and operating results
for the fiscal quarter ended March 31, 2006. A copthis press release is furnished as Exhibit @®this report and is incorporated hereir
reference.

Item 7.01. Regulation FD Disclosure

On May 11, 2006, TreeHouse issued a presaselannouncing that on May 11, 2006, TreeHousebwiliolding an earnings call to
discuss the financial and operating results foffifml quarter ended March 31, 2006. A copy d§ fitiess release is attached to this report as
Exhibit 99.1 and is incorporated herein by refeeenc

The information in this Form 8-K under Iten®2.and Item 7.01 and the Exhibit attached heredti abt be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1984 {Exchange Act”) or otherwise subject to théilisies of that section, nor shall it be
deemed incorporated by reference in any filing unlde Securities Act of 1933 or the Exchange Axtept as expressly set forth by specific
referencing in such filing.

Item 9.01 Financial Statementsand Exhibits

(c) Exhibits:

Exhibit Exhibit

Number Description

99.1 Press Release dated May 11, 2006, announcing falaesults for the fiscal quarter ended MarchZ&106 and announcing

earnings cal




SIGNATURES

Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
the undersigned hereunto duly authorized.

TreeHouse Foods, Inc.

Date: May 11, 2006 By: /s/ Thomas E. 'Neill
Thomas E. ¢ Neill
General Counsel, Senior Vice President, Chief
Administrative Officer and officer duly
authorized to sign on behalf of the registr:
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Exhibit 99.1

TreeHouse

NEWSRELEASE

Contact Investor Relation
708.483.1300 ext 134

TreeHouse Foods, Inc. Reports First Quarter Results,
Updates 2006 Guidance for Acquisition of Soup and Infant Feeding
Businesses

Westchester, IL, May 11, 2006 — TreeHouse Foods,(MYSE: THS) today announced that income frontiooing operations was $0.24

per diluted share for the quarter ended March B@62compared to $0.37 per diluted share in tlst diuarter of 2005. Results for the 2006
quarter include $0.10 per share of expense recedninder Statement of Financial Accounting Starslblal 123R, Share-Based Payment,
and $0.02 relating to the previously announcedwsf the La Junta, CO pickle factory.

Net sales for the first quarter of 2006 totaledZIMillion, an increase of 3.8% over the first denof 2005. Pickle revenues increa:
slightly due to the acquisition of the Oxford Fodm®k of business, while both non-dairy powderezhorer and other product sales grew
3.5% and 10.9%, respectively. Gross margin foffitisequarter was 23.4% compared to 22.7% last gedhe combination of targeted price
increases and internal cost controls offset higinergy costs. Operating expenses increased frord $liion during the first quarter of 20(
to $28.3 million due in part to share based comgims expense of $4.8 million and plant shutdowstsof $0.9 million. The remaining
increase in operating expense relates to the TrnesdHoorporate infrastructure and public compangeses which were not in the compari
period last year, along with investing in a newragiag management team to integrate the recentjyieed soup and infant feeding busine
(“SIF").

Commenting on the first quarter results, Sam K.dR&hairman and CEO, said\e are pleased with our first quarter performaerspgcially
in light of the challenges our industry faces witbher energy costs. We have sharpened our focdsiving internal efficiencies, and we si
the benefits of these programs in our gross margifesalso made investments in our management te@msure the integration of the soup
and infant feeding businesses goes as smoothlgsasie.”

SEGMENT RESULTS

Pickle segment net sales for the first quarterdgased by approximately $0.9 million due to botthkeigpricing and increased volumes from
the acquired book of business from Oxford Food®s€hincreases offset a baseline volume reductiér8d led by a decline in non-strategic
regional brands. Adjusted gross margins in thelgiskgment improved from 14.0% to 16.0%. Adjustexsg margin is gross profit less
delivery and commission costs and is TreeHousea@smme of segment performance.




The improved margins were the result of pricing amernal operating efficiencies that offset siggaht year over year increases in container,
natural gas, corn syrup and sweeteners costs. Peegment sales increased $2.3 million or 3.5%énfitst quarter as pricing gains offset a
small decrease in overall volume. The lower voluwmas due to a warmer than usual winter, resultindeicreased coffee consumption.
Adjusted gross margins in the powder segment isetfrom 17.4% to 19.7% due to improved internfitiehcies and price increases.

ACQUISITION OF SOUP & INFANT FEEDING BUSINESSES

The company completed its acquisition of the saupiafant feeding businesses from Del Monte Fobus,on April 24, 2006. The purchase
price was $268.0 million plus approximately $7.0lio for working capital. The SIF businesses axpexted to generate $325.0 million in
revenue on an annual basis, including revenue framous co-packing arrangements. On an annualiasis bSIF will generate approximately
$0.10 per share in additional net income, befoeeettpected costs of $0.04 per share relating tomtegration of SIF into our Bay Valley
Foods operating unit.

The acquisition was funded by drawing down appratety $250 million under the company’s $400 milliemsecured revolving credit
agreement. The company is currently in discussidgtisvarious banks regarding financing alternatitrest would lock in interest rates on a
portion of the drawn funds and increase total abdé funds for future acquisitions.

The results of SIF will be consolidated into Treelde effective with the acquisition date. Theretteefull year results of TreeHouse will
include only eight months of the SIF business. Wieet that the eight month results of SIF, aftersidering the one-time integration costs
and seasonality of the business, will result inngnease in total earnings per share comparedntpreviously released 2006 guidance for
TreeHouse of $0.05 per share.

OUTLOOK FOR THE REMAINDER OF 2006

“We are pleased with the revenue increases initsiegiuarter of 2006, but we expect there will lbessure on input costs and pricing as we
move into the key selling season for pickles,” fR@kd. “Rising energy prices are a risk to ouress environment, but we will continue to
drive internal efficiencies to offset these andeotimput cost increases to improve our operatinggma. We are optimistic that we can strike
the right balance between price and volume, andndemal efficiencies will balance out the risklo§her input costs. As such, we are
maintaining our full year guidance of net income gigare on our base business of $0.81 to $0.86haee and adding $0.05 per share for the
soup and infant feeding businesses, resultingnevarange of $0.86 to $0.91 for 2006.”

CONFERENCE CALL WEBCAST

A webcast to discuss the company’s financial reswill be held at 10:00 a.m. (Eastern Standard Tiogay and may be accessed by visiting
the “Webcast” section of the company website gt:Httww.treehousefoods.com




ABOUT TREEHOUSE FOODS

TreeHouse is a food manufacturer servicing prinpdhé retail grocery and foodservice channelspitglucts include pickles and related
products; non-dairy powdered coffee creamer; peilabel soup and infant feeding products, and dtheat products including aseptic sauces,
refrigerated salad dressings, and liquid non-detieamer. TreeHouse believes it is the largest naatwfer of pickles and nashairy powderec
creamer in the United States based on sales volume.

FORWARD LOOKING STATEMENTS

This press release contains “forward-looking st&tets.” Forward-looking statements include all stanats that do not relate solely to
historical or current facts, and can generallydentified by the use of words such as “may,” “skigulcould,” “expects,” “seek to,”
“anticipates,” “plans,” “believes,” “estimates,iends,” “predicts,” “projects,” “potential” or “ecdinue” or the negative of such terms and
other comparable terminology. These statementsrdyepredictions. The outcome of the events deedrib these forwartboking statement
is subject to known and unknown risks, uncertainied other factors that may cause the compartg ordustry’s actual results, levels of
activity, performance or achievements to be mdtgriifferent from any future results, levels oftiaity, performance or achievement
expressed or implied by these forward-looking stetiets. TreeHouse’s Form 10-K for the year endeceBrder 31, 2005 discusses some of
the factors that could contribute to these diffeem You are cautioned not to unduly rely on swetvérd-looking statements, which speak
only as of the date made, when evaluation the mmébion presented in this presentation. The comgapyessly disclaims any obligation or
undertaking to disseminate any updates or revidimagsy forwardooking statement contained herein, to reflect @mgnge in its expectatio
with regard thereto, or any other change in evesditions or circumstances on which any statenselpased.




FINANCIAL INFORMATION

TREEHOUSE FOODS, INC.
CONDENSED CONSOLIDATED STATEMENTSOF INCOME
(In thousands, except per share data)

Three Months Ended
March 31
2006 2005
(unaudited)
Net sales $172,72- $166,37!
Cost of sale: 132,33: 128,53:
Gross profit 40,39( 37,84
Operating expense
Selling and distributiol 14,05( 14,10¢
General and administratiy 13,76¢ 3,721
Management fee paid to Dean Fo — 1,47(C
Amortization expens 464 414
Total operating expens 28,28 19,71(
Operating incom: 12,107 18,13¢
Other (income) expens
Interest expense, n 161 19¢
Other (income) expense, r — (61)
Total other (income) expen 161 132
Income from continuing operations before income 11,94¢ 18,00:
Income taxe: 4,54( 6,62(
Income from continuing operatiol 7,40¢ 11,38:
Loss from discontinued operations, net of (7) (339
Net income $ 7,39¢ $ 11,04:
Weighted average common shai
Basic 31,08¢ 30,80:
Diluted 31,19( 31,06(
Basic earnings per common she
Income from continuing operatiol $ 0.2¢ $ 0.3i
Loss from discontinued operations, net of (0.00) (0.07)
Net income $ 0.2¢ $ 0.3¢
Diluted earnings per common sha
Income from continuing operatiol $ 0.2¢ $ 037
Loss from discontinued operations, net of (0.00 (0.01)
Net income $ 0.2¢ $ 0.3¢
Supplemental | nfor mation:
Depreciation and Amortizatic 4,51¢ 4,131
Expense under FAS123R, before 4,81°F —
Segment Information:
Pickle Segment
Net Sale: 74,14 73,20¢
Adjusted Gross Margi 11,83: 10,25!
Adjusted Gross Margin Perce 16.(% 14.(%
Powder Segment
Net Sale: 66,83¢ 64,54¢
Adjusted Gross Margi 13,15¢ 11,20z

Adjusted Gross Margin Perce 19.7% 17.4%



