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Item 2.02. Resultsof Operationsand Financial Condition

On May 8, 2012, TreeHouse Foods, Inc. (NYSE: THB)eeHouse”) issued a press release announciffigidscial and operating
results for the fiscal quarter ended March 31, 284@ providing information relating to its previbuannounced webcast being held to
discuss such results. A copy of this press relesafsgnished as Exhibit 99.1 to this report anthtorporated herein by reference.

Item 7.01. Regulation FD Disclosure

See “Item 2.02. Results of Operations and Finar@addition” above.

The information in this Form 8-K under Item 2.02ldtem 7.01 and the Exhibit attached hereto statlbe deemed “filed” for
purposes of Section 18 of the Securities ExchangefA1934 (the “Exchange Act”) or otherwise subjiecthe liabilities of that section, nor
shall it be deemed incorporated by reference inféing under the Securities Act of 1933 or the Bange Act, except as expressly set fort
specific referencing in such filing.

Item 9.01 Financial Statementsand Exhibits

(d) Exhibits:
Exhibit Exhibit
Number Description

99.1 Press Release dated May 8, 2012, announciagdial results for the fiscal quarter ended Marth2912



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

TreeHouse Foods, Inc.

Date: May 8, 2012 By: /s/ Thomas E. 'Neill
Thomas E. (Neill
General Counsel, Executive Vice President, Chief
Administrative Officer and officer duly authorizéal sign
on behalf of the registra
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Exhibit 99.1

TreeHouse

NEWSRELEASE

Contact Investor Relation
708.483.1300 Ext 135

TreeHouse Foods, Inc. Reports First Quarter 2012 Results

HIGHLIGHTS

« Net sales increased 6.1

Adjusted EPS improved 6.8% from last year to $0.63

Retail volume/mix grew 1.4%

Company reaffirms adjusted 2012 EPS guidance @0$®. $3.15

Oak Brook, IL, May 8, 2012 -- TreeHouse Foods, [€NYSE: THS) today reported first quarter earning$0.60 per fully diluted share
compared to $0.54 per fully diluted share repoftedhe first quarter of last year. The Comparporéed adjusted earnings per share, as
described below, of $0.63 compared to $0.59 imptiwr year.

The Company’s 2012 first quarter results includexksal unusual items that affected the year-ovar-gearterly comparison. The first item
relates to costs of $0.01 per share associatedtgtbonsolidation and closure of facilities. Theaining items are comprised of a $0.01 per
share expense associated with the acquisitionbsftantially all of the assets of Naturally Frestt.) a $0.01 per share gain on the mark-to-
market adjustment of the Company’s commodity ageres and a $0.02 per share non-cash loss on flotaigency translation of cash held
at E.D. Smith and intercompany notes. Excludimgfahese items, adjusted earnings per share @&3%n the first quarter of 2012,
compared to adjusted earnings per share of $0@8tel in the first quarter of 2011.

ITEMSAFFECTING DILUTED EPSCOMPARABILITY:

Three Months Ended
March 31
2012 2011
(unaudited)
Diluted EPS as reporte $ 0.6C $ 0.54
Facility consolidation cosf 0.01 0.0t
Acquisition and integration cos 0.01 -
Mark-to-market adjustment (0.03) (0.07)
Foreign currency loss on translation of cash atef@ompany notes 0.02 0.01

Adjusted diluted EPS $ 0.6 $ 0.5¢




“Although the macro environment for food manufaetsrremained challenging, we are encouraged bfirstiquarter results,” said Sam K.
Reed, Chairman, President and Chief Executive &ffi€We experienced continued softness in our e@dther products due to
unseasonably warm weather; however, the remairfdmiraetail grocery portfolio performed very walhd posted volume growth of 5.5%.”

“In April, we were also pleased to close the adtjois of Naturally Fresh, with its portfolio of pr@um refrigerated dressings, sauces,
marinades and dips. Naturally Fresh complementgxisting lineup of private label dressings, dipsl salsa; expands our refrigerated
manufacturing and packaging capabilities; and beoadur distribution footprint,” Mr. Reed said.

Adjusted operating earnings before interest, tadkegreciation, amortization, non-cash stock basetpensation, and unusual items, or
Adjusted EBITDA (reconciled to net income, the madisectly comparable GAAP measure, appears onttheteed schedule), was $70.2
million in the quarter, a 1.8% decrease compardtddrior year. Adjusted EBITDA was marginallyder as the improvement in net income
was offset by a lower add-back for stock compensatkpense.

Net sales for the first quarter totaled $523.8inrilicompared to $493.5 million last year. Saledtie North American Retail Groce
segment increased 7.2% as the Company realizdubtiedits of increased pricing. Sales for the FAagy From Home segment increased
1.5% compared to last year, while the Industrial Brport segment showed growth of 5.5%.

Selling, distribution, general and administratixpenses were $60.9 million for the quarter, a desgef 7.0% from $65.5 million in the first
quarter of 2011. The decrease was due primarilgwer expenses resulting from the efficiencietast year's warehouse consolidation
program and lower stock based compensation costs.

Other operating expense in the quarter totaled ®lllbn compared to $2.7 million in the prior yeand is primarily related to the previously
announced closure of the Springfield, Missouri [@giant.

Interest expense in the quarter was $13.2 millmmgared to $13.9 million last year. The decreaag due to lower interest rates and lower
debt levels.

Income tax expense decreased in the quarter ton$i8i6n due to a lower effective income tax rafEhe Company’s first quarter effective
income tax rate was lower than originally anticgzhsit 30.4% compared to last year's first quaetr of 33.8% due to the impact of the
repayment of certain intercompany debt and a deergathe Canadian statutory tax rate.

Net income for the quarter totaled $22.1 millionmgared to $19.8 million last ye. Fully diluted earnings per share from contirguin
operations for the quarter were $0.60 per sharepeoad to $0.54 per share last year. Excludinguedutems, adjusted earnings per share
from continuing operations for the first quarter26fl2 was $0.63 compared to last year’s first gnatjusted earnings per share of $0.59.

SEGMENT RESULTS
The Company has three reportable segments:

1. North American Retail Grocer This segment sells private label and branded ptsdoaccustomers within the United States
Canada. These products include pickles, peppelishes, condensed and ready to serve soups, pgythses, jams, sprea
salad dressings, sauces, ra@iry powdered creamers, salsa, powdered drinkscéreals, macaroni and cheese, skillet dir
and aseptic product

2. Food Away From Home — This segment sells primaritkle products, nowlairy powdered creamers, Mexican sauces, a!
products, hot cereals, refrigerated products andesato foodservice customers, including restawhains and food distributir
companies, within the United States and Can

3. Industrial and Export — This segment includes tr@m@any’s co-pack business and rdairy powdered creamer sales
industrial customers. The nalairy creamer is either repackaged into single es@ackages for the foodservice industry «
used as an ingredient in other foodservice appdicat Export sales are primarily to industrialtomsers outside North Americ



The direct operating income for the Company’s sagmis determined by deducting manufacturing cfveta net sales and deducting direct
operating costs such as freight to customers, cesiamis, as well as direct selling and marketingeagps. General sales and administrative
expenses, including restructuring charges, ar@lhmtated to the business segments as these cestsaaged at the corporate level.

North American Retail Grocery net sales for thetfgquarter increased by 7.2% to $379.0 million fi$853.5 million during the same quar
last year, primarily due to a 6.1% increase inipgand a 1.4% increase in volume/mix. Direct agiag income margin in the quarter
decreased from 18.5% last year to 16.3% in theeatigrear as higher input and production costs wargally offset by pricing actions.

Food Away From Home segment sales for the firstiguancreased 1.5% from last year to $75.3 milfimm $74.2 million during the same
quarter last year, primarily due to a 3.4% incraag®icing as volume/mix declined 1.7%. Contribgtto the volume/mix decline was
continued softness in pickles and Mexican sauEgect operating income decreased to $9.8 milliothie quarter compared to $10.8 million
last year due to higher input and direct selling erarketing costs.

Industrial and Export segment sales for the fitgrter increased 5.5%, primarily driven by increbgdcing. Direct operating income
decreased to $11.0 million compared to $12.8 milfrom last year as a result of higher input ar@tpction costs.

OUTLOOK FOR 2012

With regard to the outlook, Mr. Reed said, “As waass in the retail grocery environment persistsam@emaintaining our cautious stance on
the coming two months, and believe that our secpradter results will be very similar to this quarte

“In light of our first quarter results, we now expp@012 revenue growth slightly below our origigaidance of 8-9%. Offsetting that,
however, will be the realization of further targefeice increases and greater internal savingdalaar operating team'’s relentless focus on
managing costs at our plants and distribution ecenfend, as input costs stabilize and conditiongrowe, we expect margins to begin their
recovery in the back half of the year. Takingtladise factors into account, we are reaffirming2k2 adjusted earnings per share guidan
$3.00 to $3.15,” he continued.

“We remain steadfast in our belief that privateelab absolutely the right place to be, as botrsaomers and customers seek quality,
convenience and value without compromise. Witleathy balance sheet and strong cash flow, we allepasitioned to continue our pursuit
of acquisitions — both tuck-in and larger scal@at present opportunities for organic growth, falde category dynamics and go-to-market
synergies,” concluded Mr. Reed.

COMPARISON OF ADJUSTED INFORMATION TO GAAP INFORMADN

The adjusted earnings per share data containdisipitess release reflect adjustments to repoesdregs per share data to eliminate the net
expense or net gain related to items identifieth@éabove chart. This information is provided idey to allow investors to make meaningful
comparisons of the Company’s operating performémteeen periods and to view the Company’s busifiessthe same perspective as
Company management. Because the Company canmttpies timing and amount of charges associaté wiusual items or facility
closings and reorganizations, management doesonstder these costs when evaluating the Comparyfenmance, when making decisions
regarding the allocation of resources, in detemgnncentive compensation for management, or iardehing earnings estimates. These
costs are not recorded in any of the Company’saijppey segments. Adjusted EBITDA represents nairme before interest expense, income
tax expense, depreciation and amortization expemsecash stock based compensation expense, asdaliitems. Adjusted EBITDA is a
performance measure and liquidity measure usedanagement, and the Company believes it is comnreplgrted and widely used by
investors and other interested parties, as a mea$ar company’s operating performance and atitypcur and service debt. This non-
GAAP financial information is provided as additibirgormation for investors and is not in accordamdgth or an alternative to GAAP. The
non-GAAP measures may be different from similar sueas used by other companies. A full reconaiiatable between reported net
income for the three month periods ended Marcl2812 and 2011 calculated according to GAAP and stdjli EBITDA is attached. Given
the inherent uncertainty regarding unusual itemaniyn future period, a reconciliation of forward-irng financial measures to the most
directly comparable GAAP measure is not feasible.



CONFERENCE CALL WEBCAST

A webcast to discuss the Company’s financial reswill be held at 9:00 a.m. (Eastern Time) todag aray be accessed by visiting the
“Investor Overview” page through the “Investor R&las” menu of the Company’s website at http://wiweehousefoods.com

ABOUT TREEHOUSE FOODS

TreeHouse is a food manufacturer servicing prinpdhé retail grocery and foodservice channels pitglucts include non-dairy powdered
creamer; canned soup, salad dressings and saovedened drink mixes; instant oatmeal and hot ceremhcaroni and cheese, skillet dinners
and other value-added side dishes and salads;asadsslexican sauces; jams and pie fillings unde®&H. Smith brand name; pickles and
related products; and other food products includisgptic sauces, refrigerated salad dressingdicamnd non-dairy creamer. TreeHouse
believes it is the largest manufacturer of piclkded non-dairy powdered creamer in the United Statesthe largest manufacturer of private
label salad dressings, powdered drink mixes artdnib$iot cereals in the United States and Canaskedben sales volume.

FORWARD LOOKING STATEMENTS

This press release contains “forward-looking sta&tets\” Forward-looking statements include allesta¢nts that do not relate solely to
historical or current facts, and can generallydentified by the use of words such as “may,” “skigulcould,” “expects,” “seek to,”
“anticipates,” “plans,” “believes,” “estimates,"iends,” “predicts,” “projects,” “potential” or “edinue” or the negative of such terms and
other comparable terminology. These statementsrdyepredictions. The outcome of the events dbedrin these forward-looking
statements is subject to known and unknown riskeedainties and other factors that may cause timep@ny or its industry’s actual results,
levels of activity, performance or achievementbdaanaterially different from any future resultsyéés of activity, performance or
achievement expressed or implied by these forwao#lihg statements. TreeHouse’s Form 10-K for th&ryended December 31, 2011
discusses some of the factors that could contritoutieese differences. You are cautioned not thulynrely on such forward-looking
statements, which speak only as of the date malden wvaluating the information presented in thespntation. The Company expressly
disclaims any obligation or undertaking to disseatérany updates or revisions to any forward-loolsitagement contained herein, to reflect
any change in its expectations with regard ther@atany other change in events, conditions or aistances on which any statement is based.



FINANCIAL INFORMATION

Net sales
Cost of sales
Gross profit
Operating expense
Selling and distributio
General and administrati
Other operating expense, |
Amortization expense
Total operating expenses
Operating incom:
Other (income) expens
Interest expense, n
Loss on currency exchan
Other, net
Total other expense
Income before income tax
Income taxes
Net income

Weighted average common shal

Basic
Diluted

Net earnings per common she
Basic
Diluted

Supplemental | nformation :
Depreciation and Amortizatic

TREEHOUSE FOODS, INC.
CONDENSED CONSOLIDATED STATEMENTSOF INCOME
(In thousands, except per share d

Stocl-based compensation expense, before

Segment Information :

North American Retail Grocery
Net Sale:

Direct Operating Incom

Direct Operating Income Perce

Food Away From Home

Net Sale:

Direct Operating Incom

Direct Operating Income Perce

Industrial and Export

Net Sale:

Direct Operating Incom

Direct Operating Income Perce

Three Months Ended
March 31
2012 2011
(unaudited)
523,81: $ 493,51
408,87 372,58
114,93: 120,92¢
34,29 36,26(
26,60 29,24
46C 2,65(
8,26: 8,04¢
69,62 76,20:
45,31 44,72¢
13,21: 13,85!
85¢ 1,43(
(467) (492)
13,60" 14,78¢
31,70 29,93
9,63( 10,127
22,07¢ % 19,80¢
36,01¢ 35,53¢
37,09 36,78¢
061 $ 0.5¢€
06C $ 0.54
20,72:  $ 19,83¢
268 $ 4.77¢
379,04. $ 353,46
61,60¢ $ 65,52
16.2% 18.5%
75,34¢ $ 74,22
9,797 $ 10,76:
13.(% 14.5%
69,42. $ 65,82¢
10,99¢ % 12,83(
15.€% 19.5%






The following table reconciles the Company’s nebime to adjusted EBITDA for the three months endadch 31, 2012 and 2011

TREEHOUSE FOODS, INC.
RECONCILIATION OF REPORTED EARNINGS TO ADJUSTED EBITDA
(In thousands

Three Months Ended
March 31
2012 2011
(unaudited)
Net income as reporte $ 22,07 $ 19,80¢
Interest expens 13,21: 13,85!
Income taxe: 9,63( 10,12%
Depreciation and amortizatic 20,72: 19,83¢
Stocl-based compensation expel 2,68¢ 4,772
Foreign currency loss on translation of cash atef@empany note 1,10¢ 80C
Mark-to-market adjustment (517) (57%)
Acquisition and integration cos 832 24C
Facility consolidation costs 427 2,597
Adjusted EBITDA $ 70,16¢ $ 71,45¢

The following table presents the Company’s changeet sales by segment for the three months endedV81, 2012 vs. 2011:

Three months ended March 31, 2012:

North American Food Away Industrial

Retail Grocery From Home and Export
Volume/mix 1.4% (1.7 % 0.7%
Pricing 6.1 3.4 4.8
Foreign currency (0.3 (0.2) -

Total change in net sales 7.2% 1.5% 5.5%




