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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reportedjgdst 2, 2007 (August 2, 2007)

TREEHOUSE FOODS, INC.

(Exact Name of Registrant as Specified in Charter)

Commission File Number:001-32504

Delaware 20-2311383

(State or Other Jurisdiction of Incorporatic (IRS Employer Identification No

Two Westbrook Corporate Center

Suite 1070
Westchester, Il 60154
(Address of Principal Executive Office (Zip Code)

Registrant’s telephone number, including area code(708) 4831300

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rue?{l) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rlet{d under the Exchange Act (17 CFR 240.13e-4(c))




Item 2.02. Results of Operations and Financial Condition

On August 2, 2007, TreeHouse Foods, Inc. (NYBES) (“TreeHouse”) issued a press release annogrits financial and operating
results for the fiscal quarter ended June 30, 20@7providing information relating to its previoysinnounced webcast being held to discuss
such results. A copy of this press release is $tietd as Exhibit 99.1 to this report and is incoafent herein by reference.

Item 7.01. Regulation FD Disclosure

See “ltem 2.02. Results of Operations andriiiz Condition” above.

The information in this Form 8-K under Iten®2.and Item 7.01 and the Exhibit attached heredti abt be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1984 {Exchange Act”) or otherwise subject to théilisies of that section, nor shall it be
deemed incorporated by reference in any filing urlde Securities Act of 1933 or the Exchange Axtept as expressly set forth by specific
referencing in such filing.

Item 9.01 Financial Statementsand Exhibits

(c) Exhibits:
Exhibit Exhibit
Number Description

99.1 Press Release dated August 2, 2007, announcimcfadaesults for the fiscal quarter ended June280,7
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Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
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TreeHouse Foods, Inc.

Date: August 2, 2007 By: /s/ Thomas E. 'Neill
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Administrative Officer and officer duly
authorized to sign on behalf of the registr:




INDEX TO EXHIBITS

Exhibit Exhibit
Number Description

99.1 Press Release dated August 2, 2007, announcingcfalaesults for the fiscal quarter ended June280;7






TreeHouse

NEWS RELEASE

Contact Investor Relation
708.483.1300 Ext. 132

TreeHouse Foods, Inc. Reports Second Quarter Results

Westchester, IL, August 2, 2007 — TreeHouse Folods,(NYSE: THS) today announced that net incorosenfcontinuing operations rose
42.9% to $0.30 per diluted share for the quarteedrlune 30, 2007 compared to the second quar2®06f The results for the quarter
included a $0.01 benefit from the sale of closailifees, while last year’s results of $0.21 inched$0.04 relating to costs associated with a
closed facility and acquisition related accountajustments. Excluding these unusual items in 20@72006, second quarter 2007 results
increased 16% to $0.29 per share compared to $@r2&hare last year due to higher revenues.

Commenting on the results, Sam K. Reed, ChairmdriC&D, said, “Second quarter results finished atiigh end of our expectations as we
began to see the results of our pricing and casagement programs. We showed good progress inimamgprovement and expect that
quarter over quarter progress will continue overlialance of the year despite the ongoing pressfias key input costs.”

Adjusted operating earnings before interest, tadkegreciation, amortization and unusual items &djll EBITDA, as defined below, and
reconciled to net earnings, the most directly caalple GAAP measure, on the attached schedule)aseteto $29.9 million in the quarter
compared to $26.6 million in the same period lastry The 12.4% increase is due to the additioh@®Soup and Infant Feeding (SIF) busii
for a full quarter and improved operating margimshie legacy business.

Net sales for the second quarter of 2007 totalé&®b $Pmillion, an increase of 10.3% over the seaqumatter of 2006, reflecting growth fro
the Company’s acquisition of its SIF business ¢iffecApril 24, 2006 and the acquisition of San AritoFarms and DeGraffenreid, LLC in
the second quarter of 2007. Excluding the SIF lassirand the second quarter 2007 acquisitions, negetecreased 1.0%. Pickle revenues
declined by 4.1%, while non-dairy powdered creasades increased 8.0% over the same period lastyesatio both volume increases and
higher selling prices. SIF revenues increased b§%3ver the second quarter of 2006 because thentwrear includes a full three months of
sales, while last year included only a partial ¢eraiOther product sales increased 14.5% as asgéis improvement offset lower refrigere
product sales and the results included one mon8anfAntonio Farms. Gross margin for the secondtguaf 20.9% was flat compared to
prior year but improved 80 basis points on a setigidmasis from the first quarter due to improveitipng. Operating costs were flat compa
to last year at $34.5 million as higher costs assed with a full quarter of the SIF business weffset by lower stock option and other
benefit-related expenses. As a percent of revemmpesating expense decreased from 14.9% last 9€8.4% in the second quarter of 2007.
Net interest expense in the quarter was $4.0 mittiempared to $3.3 million last year due to higheank debt used to fund the SIF and .
Antonio Farms acquisitions.




Commenting further on the results, Mr. Reed saide ‘began the year with high input costs that pasgure on our margins. We have since
been successful in our pricing programs and coattoumanage our internal controllable costs aseenidd by the continued improvement in
operating costs to revenue. The improvement in marfgom first quarter to second quarter was enaging, especially in light of our
expectation that most of the pricing programs bdlirealized during the key fourth quarter shipgagson.”

SEGMENT RESULTS

TreeHouse’s measure of segment performance istadjgsoss margin. Adjusted gross margin is grosfitgess delivery and commission
costs. Pickle segment net sales were $94.3 milliothe second quarter, a decrease of 4.1% frorséhend quarter last year, despite the
acquisition of DeGraffenreid, LLC, due to continwsaftness in both foodservice and retail chanadfusted gross margins declined in the
quarter from 13.1% last year to 11.2% this yeaa eessult of significantly higher sweetener, vinegad packaging costs, which were not
offset by higher prices. Margins did increase gligfrom the first quarter of 2007 as pricing iggirning to be realized in this category.

Powder segment sales increased by 8.0% compathd smme quarter a year ago due to higher sellinggand increased sales volumes.
Adjusted gross margins in the quarter improvedt@d% compared to 18.5% last year and 17.2% initseduarter of 2007, reflecting a pass
through of higher input costs, especially nonfat mhilk.

SIF, acquired on April 24, 2006, had revenuesHerdecond quarter of $61.3 million compared to B4allion in the partial quarter last year.
Adjusted gross margins for the quarter were 15.88#pmared to 10.2% last year due to cost reductiograms in 2007 and last year’s
inclusion of an unfavorable purchase accountingsidjent to opening inventories.

ACQUISITION ACTIVITY

In April, the Company acquired 49% of the votingcst of Santa Fe Ingredients, a New Mexico baselé gnocessing company supplying
leading packaged food companies with industria¢grehiles and jalapeno peppers. The terms of @msaction have not been disclosed a:
believe the amounts involved are not material eHouse.

On May 7, 2007 the Company acquired DeGraffentdif;, a leading processor and distributor of picldesl related products to the
foodservice industry, from Bell-Carter Foods, Ifar. $10 million plus an adjustment for working ciabhi The company is located in
Springfield, Missouri and has annual sales of agprately $23 million. The purchase included alktloé company’s working capital and
production equipment. Concurrent with the acquinitof assets, TreeHouse entered into a leaseddatial and buildings used in the opere
of the acquired business. Due to the small sizee@tompany and first year integration activitibge, Company estimates this transaction will
be neutral to earnings in 2007.

On May 31, 2007 the Company completed its acqarsitif San Antonio Farms from Silver Ventures, lioc.$88.8 million. San Antonio
Farms is a producer of Mexican sauces for thelrébmidservice and industrial markets. The tranisacvas financed through borrowings
under the Company’s existing $500 million crediifity. For the 12 months ending March 31, 2007 8atonio Farms had revenues of
$45.3 million.




TreeHouse expects that San Antonio Farms will geaegrartial year operating earnings of approxinga$6l02 per share in 2007 before one-
time acquisition and integration expenses of apprately $0.03 per share. Earnings for the full y2@08 are expected to be $0.05 per share
with no unusual items anticipated.

The Company also announced on June 25, 2007 #nahtd entered into a definitive agreement with.ESdith Income Fund (JANUN.TO)
(the “Fund”) to acquire substantially all of thesets of the Fund for approximately $203 milliongpthe assumption of existing debt and
transaction costs. It is anticipated that the wiitbrs of E.D. Smith Income Fund will receive ugdDN$9.15 per unit, subject to a holdback
to cover certain contingencies associated withtarp@l tax liability and wind-up costs.

Headquartered in Winona, Ontario, E.D. Smith isaaing manufacturer of high-quality branded andate label food products, which it
markets and distributes to the retail grocery awdi$ervice markets in Canada and the United StatBs.Smith’s diverse portfolio includes
fruit-based products, pie fillings, ketchup, sayee=l pourable and spoonable salad dressingsthrito® U.S. and Canada, it is the private
label market leader in pourable salad dressingstieol2 months ending March 31, 2007, E.D. Snith levenues of approximately

$245 million. E.D. Smith headquarters will remainiWinona, Ontario.

E.D. Smith announced today that the special meetingitholders to approve TreeHouse’s acquisitibthe operating assets of E.D. Smith
will be postponed until September 27, 2007 to me\i.D. Smith with additional time to resolve cart@x matters. The resolution of these
tax matters will not affect the economics of thenaction to TreeHouse, nor is it expected to r@sal meaningful delay in the consumma

of the transaction.

TreeHouse expects the transaction to close eathgeifiourth quarter of 2007. E.D. Smith is exped¢tedontribute approximately $0.07 per
share on an annualized basis but will only cont&t$0.01 per share of operating earnings in theHaqyuarter based on the anticipated close
date of the transaction. These earnings estimatelsanreduced by one-time acquisition accountidgustments and integration activities of
approximately $0.07 in the fourth quarter and $06:02008.

“We are extremely excited about the distributiopagunities that exist for us with the additioneaD. Smith,” commented David Vermylen,
President and COO of TreeHous®#/¢ currently have very little distribution of Treetike products into Canada, while E.D. Smith carefie
greatly from our reach across the US retail andi$eovice markets. We see great opportunities toenoow existing products across each
other’s distribution networks to grow revenues gaih efficiencies in warehousing and freight co8sr complementary product lines will
offer retail and foodservice customers an evemgioone stop shop for shelf stable food products.”

OUTLOOK FOR THE REMAINDER OF 2007

“We had a very active second quarter, as evidehgetie acquisition activity and our strong secoodrter results. Our pricing programs are
progressing as planned, and although they are skeweards our seasonally strong fourth quarterstileexpect to see similar year over year
earnings improvement in the third quarter,” sai@@ReAs such, we expect third quarter earningsetinithe $0.29 to $0.32 range and are
reaffirming our guidance for full year earnings ghare of $1.29 to $1.34 before the effect of neguasitions. Further, although the
acquisitions will contribute approximately $0.03 glare in operating earnings over the secondotfisiife year, one time accounting and
integration costs of $0.10 will result in dilutiof about $0.07 per share in 2007.”




COMPARISON OF ADJUSTED INFORMATION TO GAAP INFORMADN

The adjusted financial results contained in thesprrelease are from continuing operations anddjusted to eliminate the net expense or net
income related to items identified below. This mmf@tion is provided in order to allow investoratake meaningful comparisons of the
Company’s operating performance between periodg@uitw the Company’s business from the same petsfg as company management.
Because the Company cannot predict the timing amzbat of charges associated with non-recurringstenfacility closings and
reorganizations, management does not consider tuste when evaluating the Companperformance, when making decisions regardin
allocation of resources, in determining incentieenpensation for management, or in determining agmeéstimates. These costs are not
recorded in any of the Company’s operating segmémijaisted EBITDA represents net income beforeimierest expense, income tax
expense, depreciation and amortization expensgk sfition expense and non-recurring items. AdjuiBtTDA is a performance measure
and liquidity measure used by our management, andelieve is commonly reported and widely usednvestors and other interested
parties, as a measure of a company’s operatingnpeahce and ability to incur and service debt. Hois-GAAP financial information is
provided as additional information for investorslas not in accordance with or an alternative toARPAThese non-GAAP measures may be
different than similar measures used by other camggsaA full reconciliation table between earnifgsthe three and six month periods en
June 30, 2007 and June 30, 2006 calculated acgot@i@AAP and adjusted EBITDA is attached.

CONFERENCE CALL WEBCAST

A webcast to discuss the Company'’s financial reswill be held at 5:00 p.m. (Eastern Standard Titody and may be accessed by visiting
the “Investor Overview” page through the “InvesRelations” menu of the Company’s website at hitputl.treehousefoods.com

ABOUT TREEHOUSE FOODS

TreeHouse is a food manufacturer servicing prirpdhié retail grocery and foodservice channelspitslucts include pickles and related
products; non-dairy powdered coffee creamer; peivabel soup; infant feeding products; salsa angidda sauces; and other food products
including aseptic sauces, refrigerated salad drgssand liquid nomlairy creamer. TreeHouse believes it is the largestufacturer of pickle
and non-dairy powdered creamer in the United Stadssd on sales volume.

FORWARD LOOKING STATEMENTS

This press release contains “forward-looking st&tets\” Forward-looking statements include all staats that do not relate solely to
historical or current facts, and can generallydmntiified by the use of words such as “may,” “skigulcould,” “expects,” “seek to,”
“anticipates,” “plans,” “believes,” “estimates,"iends,” “predicts,” “projects,” “potential,” “willor “continue” or the negative of such terms
and other comparable terminology. These statenaeatenly predictions. The outcome of the eventsrilesd in these forward-looking
statements is subject to known and unknown risksedainties and other factors that may cause timepgany or its industry’s actual results,
levels of activity, performance or achievementbdaanaterially different from any future resultsyéés of activity, performance or
achievement expressed or implied by these forwaollihg statements. TreeHouse’s Form 10-K for ther yemded December 31, 2006 and
subsequent quarterly report on Form 10-Q discuss@e of the factors that could contribute to thaifferences. You are cautioned not to
unduly rely on such forward-looking statements,chhépeak only as of the date made, when evaludtengformation presented in this
presentation. The Company expressly disclaims aligation or undertaking to disseminate any updategvisions to any forward-looking
statement contained herein, to reflect any chandfs expectations with regard thereto, or any iothkange in events, conditions or
circumstances on which any statement is based.




FINANCIAL INFORMATION

TREEHOUSE FOODS, INC.
CONDENSED CONSOLIDATED STATEMENTSOF INCOME
(In thousands, except per share data)

Three Months Ended Six Months Ended
June 30 June 30
2007 2006 2007 2006
(unaudited) (unaudited)

Net sales $256,03: $232,11¢ $515,01! $404,84.
Cost of sale: 202,42: 183,59! 409,31 315,92¢
Gross profit 53,60’ 48,52 105,69¢ 88,911
Operating expense

Selling and distributiol 21,48: 18,84 42,94¢ 32,89

General and administratiy 12,09¢ 13,791 25,62: 26,61«

Other operating (income) exper— net (365) 1,00¢ (311 1,952

Amortization expens 1,24¢ 84t 2,31( 1,30¢

Total operating expens 34,45¢ 34,48¢ 70,57( 62,77

Operating incom: 19,14¢ 14,03« 35,12¢ 26,14
Other expense

Interest expense, n 3,97 3,252 7,801 3,41%

Total other expens 3,97 3,252 7,801 3,41

Income from continuing operations before incomee& 15,17: 10,78z 27,32¢ 22,72¢
Income taxe: 5,78¢ 4,187 10,51¢ 8,72
Income from continuing operatiol 9,38: 6,60( 16,80¢ 14,00¢
Loss from discontinued operations, net of (21) (6) (30 (13)
Net income $ 9,362 $ 6,594 $ 16,77¢ $ 13,99:
Weighted average common shal

Basic 31,20: 31,14¢ 31,20: 31,12

Diluted 31,31 31,231 31,31: 31,22«
Basic earnings per common shg

Income from continuing operatiol $ 0.3 $ 0.21 $ 054 $ 0.4f

Loss from discontinued operations, net of — — — —

Net income $ 0.3C $ 021 $ 0.54 $ 0.4f
Diluted earnings per common sha

Income from continuing operatiol $ 0.3C $ 021 $ 0.54 $ 04t

Loss from discontinued operations, net of — — — —

Net income $ 0.3 $ 021 $ 0.54 $ 0.4f
Supplemental I nformation:
Depreciation and Amortizatic 8,03¢ 6,251 15,85: 10,76¢
Expense under FAS123R, before 3,077 4,42: 6,78¢ 9,23¢
Segment I nfor mation:
Pickle Segment
Net Sales 94,29¢ 98,291 166,73¢ 172,43:
Adjusted Gross Margi 10,59¢ 12,87 18,57: 24, 71(
Adjusted Gross Margin Perce 11.2% 13.1% 11.1% 14.2%
Powder Segment
Net Sales 65,64: 60,77¢ 137,45¢ 127,61:
Adjusted Gross Margi 12,71( 11,22¢ 25,04« 24,38t
Adjusted Gross Margin Perce 19.4% 18.5% 18.2% 19.1%
Soup & Infant Feeding Segment
Net Sales 61,27¢ 42,65¢ 147,06: 42,65¢
Adjusted Gross Margi 9,66( 4,35¢ 22,59: 4,35¢
Adjusted Gross Margin Perce 15.8% 10.2% 15.4% 10.2%




The following table reconciles our net income tguated EBITDA for the months ended June 30, 20Q¥2006:

TREEHOUSE FOODS, INC.

RECONCILIATION OF REPORTED INCOME TO ADJUSTED EBITDA
(In thousands, except per share data)

Net income as reporte

Net Interest expens

Income taxe:

Discontinued operatior

Depreciation and amortizatic

Stock option expens

Plant shi-down costs, asset sales and purchase accol

Adjusted EBITDA

Three Months Ended
2007 2006
(unaudited)
$ 9,362 $ 6,59/

3,971 3,252
5,78¢ 4,182
21 6
8,03¢ 6,251
3,071 4,42¢
(359 1,927
$29,90¢ $26,63¢

Six Months Ended

2007 2006
(unaudited)
$16,77¢ $13,99:

7,801 3,41
10,51¢ 8,722
30 13
15,85! 10,76¢
6,78¢ 9,23¢
(271 2,87¢
$57,49: $49,02¢




