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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): February 15, 2006 (February 15, 2006)

TREEHOUSE FOODS, INC.

(Exact Name of Registrant as Specified in Charter)

Commission File Number:001-32504

Delaware 20-2311383
(State or Other Jurisdiction of Incorporatic (IRS Employer Identification No
Two Westbrook Corporate Center
Suite 1070
Westchester, IL 6015 60154
(Address of Principal Executive Office (Zip Code)
Registrar’s telephone number, including area cc (708) 481300

Check the appropriate box below if the Form 8-kaflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:
O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
O Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

O Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))
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Item 2.02. Results of Operations and Financial Conditions

On February 15, 2006, TreeHouse Foods, InNESE THS) (“TreeHouse”) issued a press release @amring its financial and operating
results for the fiscal year ended December 31, 28G5py of this press release is furnished as lfi&BD.1 to this report and is incorporated
herein by reference.

Item 7.01. Regulation FD Disclosure

On February 15, 2006, TreeHouse issued a peésssse announcing that on February 15, 2006 Himese will be holding an earnings call
to discuss the financial and operating resultgHerfiscal year ended December 31, 2005. A cophisfpress release is attached to this report
as Exhibit 99.1 and is incorporated herein by mziee.

The information in this Form 8-K under Iten®2.and Item 7.01 and the Exhibit attached hereddi abt be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1984 {Exchange Act”) or otherwise subject to théilisies of that section, nor shall it be
deemed incorporated by reference in any filing urnlde Securities Act of 1933 or the Exchange Axtept as expressly set forth by specific
referencing in such filing.

Item 9.01 Financial Statementsand Exhibits

(c) Exhibits:

Exhibit Exhibit

Number Description

99.1 Press Release dated February 15, 2006, annourncargial results for the fiscal year ended Decen3ieR005 and

announcing earnings Ci




Table of Contents

SIGNATURES

Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
the undersigned hereunto duly authorized.

TreeHouse Foods, Inc.

Date: February 15, 2006 By: /s/ Thomas E. 'Neill
Thomas E. ¢ Neill
General Counsel, Senior Vice President, Chief
Administrative Officer and officer duly
authorized to sign on behalf of the registr:
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99.1 Press Release dated February 15, 2006, announcargial results for the fiscal year ended Decen®ieR005 and

announcing earnings Ci






Exhibit 99.1

Press Release
TreeHouse Foods, Inc. Reports Fourth Quarter and 2005 Results, Announces 2006 Guidance

Westchester, IL, February 15, 2006 — TreeHouse §dod. (NYSE: THS) today announced a loss frontioaing operations of $0.18 per
diluted share for the quarter ended December 315, 2fbmpared to income of $0.28 per diluted shatke fourth quarter of 2004. The loss
from continuing operations was $5.6 million in feerth quarter of 2005 compared to income of $8illian in the fourth quarter of 2004.

Results for the fourth quarter of 2005 include taecharges of $9.9 million associated with thevjnesly announced closure of the
company’s La Junta, Colorado pickle manufacturitagn The company also recorded $4.7 million ofrgka to write down the value of
certain trademarks, reflecting the company’s stiiattocus on private label instead of branded pobdExpense recognized under Statement
of Financial Accounting Standards No. 123R, Shaasdsl Payment, was $4.8 million for the quarter.€Tlogr these items reduced operating
income by $19.4 million and income from continumperations by $.37 per diluted share. Excludingéhigems, income from continuing
operations per diluted share would have been $tbttpared to $0.28 in the fourth quarter of 2004.

Net sales for the fourth quarter of 2005 totale845% million, an increase of 2.8% over the fourttader of 2004. Increases in 1-dairy
powdered creamer and other product sales moreofifset declines in pickle sales.

Commenting on the fourth quarter results, Sam kdR€hairman and CEO, said, “The fourth quarter $@meHouse take decisive action
following the unusual operational difficulties asdrging cost inflation that affected the Septentherter. We instituted a comprehensive
price increase, announced the closure of one opicite plants and made several management chdnges.

RESULTS FOR THE YEAR ENDED DECEMBER 31, 2005

For the full year ended December 31, 2005 TreeHeeserted income from continuing operations of $(@r diluted share compared to
$1.44 in 2004. Income from continuing operations %&2.3 million in 2005 compared to $44.7 millionZ004.

Results for 2005 include pre-tax charges of $9.8anito write down the La Junta, Colorado picklamufacturing plant, $4.7 million of
charges to write down the value of certain tradés\é$1.7 million of gains on asset sales and $illbbmof gains from a litigation

settlement. TreeHouse also recorded $9.7 millioriHfe non-recurring costs of accomplishing the gfrof TreeHouse from Dean Foods
Company (NYSE:DF) completed on June 27, 2005. Thpseoff costs are not deductible for income taxgpses. Together, these items
reduced operating income by $21.4 million and inedrom continuing operations by $0.54 per dilutkdre. These items are included in the
accompanying Condensed Consolidated Statementsarfile as “Other operating (income) expense — net.”

TreeHouse adopted Statement of Financial AccourBiagdards No. 123R, Share-Based Payment, at ¢jienireg of the third quarter of
2005. The total amount of expense recognized irb 2085 $9.6 million, equivalent to $0.18 in incomenfi continuing operations per diluted
share. The expense was primarily attributable éaréistricted stock and restricted stock units g TreeHouse’management investors
June 28, 2005 under the terms of agreements wiéim Beods in conjunction with the spin-off of Trealde from Dean Foods. Both the
restricted stock and restricted stock units argestito performance conditions for vesting.

Excluding both Other operating (income) expenseet-ofi $21.4 million and FAS No, 123R, Share-Basaghfent, expense of $9.6 million
from 2005’s reported results would show operatirgpme of $59.6 million for 2005 versus $71.6 millio 2004. This represents 8.4% of net
sales, down from 10.3% of sales in 2004. Incommfcontinuing operations per diluted share, agaglugling these two items, would be
$1.11 per share versus $1.44 in 2004.




Net sales for 2005 were $707.7 million, an increafsE 9% compared to $694.6 million in 2004. Inaesin no-dairy powdered creamer a
other product sales more than offset declinesdklpisales.

SEGMENT RESULTS

Pickle segment net sales for the fourth quarteregesed by approximately $4.4 million driven prirhaby declining volumes. For the year,
sales were down 5.6% or $19.1 million. Adjustedsgrmargin rose by $0.1 million to 10.5% of net séte the fourth quarter, compared to
9.7% year ago. Adjusted gross margin is grosstgesfs delivery and commission costs and is Treselsumeasure of segment performance.
The margin in the quarter is below the full yea®20ate of 13.0%, reflecting cost increases anchégative impact on overhead of reduced
volumes. Cost increases in the quarter includelerigtility, glass and plastic container costggédy driven by the underlying increases in
natural gas and oil.

Powder segment sales increased $6.1 million or 89%te fourth quarter, almost all due to volumer the year, powder sales were up 9.6%.
In the fourth quarter of 2005, adjusted gross nmafgii by $.2 million and declined as a percentafjret sales from 16.5% to 14.8%. Full y
2005 adjusted gross margins for powder were 1518%.decline in margin was primarily due to incresaiseraw material, plastic packaging
and natural gas costs which have not been completsised through to customers by higher prices.

GUIDANCE FOR 2006

TreeHouse expects that its operating cost strugtilkeontinue to increase in 2006. We expect dosteases for commaodities, particularly
sweeteners, packaging, vegetable crop, processthfreight. Many of these increases are driverhieyunderlying increases in the cost of
energy, both natural gas and oil, that the compesyexperienced in the second half of 2005. Treselbas initiated price increase and cost
reduction programs to attempt to offset these dosteases.

Net sales are expected to increase by 2.0% to l\53@06. Continuing strong sales of powder prodshtsuld more than offset continu
weakness in pickle sales. Operating income shoaildrbund 9% of net sales as the effects of prigimjcost control are felt. We expect
income from continuing operations, before FAS123Redse and restructuring costs, in the range ot@&%30 million, or $1.25 to $1.30 per
diluted share, based on 31.1 million weighted ayehares outstanding.

We expect to complete the closing of our La Jutdatpand distribution center in 2006, which wilktét in approximately $0.05 per diluted
share in additional restructuring costs. In additibhe noneash, after tax costs of recording the value aflstased incentive programs will
approximately $0.38 per fully diluted share in 2@@8npared to $0.18 per fully diluted share in 200% increase in costs is due to
recognizing a full year of expense in 2006 compéaoeal partial year in 2005. We expect to see fdilyted EPS increase from $0.37 per st
to a range of $0.81 to $0.86 per share.

Commenting on the outlook for 2006, Sam K. Reed,sdireeHouse has taken a series of actions ttmatldhead to good growth in 2006.
Pickle sales remain soft and costs will increadsstantially in 2006, particularly for packagingpprand sweeteners. We have a realistic view
of conditions, have successfully implemented pinceeases with our customers and continue to lo@pportunities to manage our cost
structure. We believe we have the plans in plagethieve 10% growth in operating earnings this year

CONFERENCE CALL WEBCAST

A webcast to discuss the company’s financial reswill be held at 10:00 a.m. (Eastern Standard Tioeay and may be accessed by visiting
the “Webcast” section of the company website at:Httrww.treehousefoods.com




ABOUT TREEHOUSE FOODS

TreeHouse is a food manufacturer servicing prirpdhié retail grocery and foodservice channelspitslucts include pickles and related
products; non-dairy powdered coffee creamer; ahdrdbod products including aseptic sauces, refsigel salad dressings, and liquid non-
dairy creamer. TreeHouse believes it is the largestufacturer of pickles and nalairy powdered creamer in the United States baseshles
volume.

FORWARD LOOKING STATEMENTS

This press release contains “forward-looking st&tets.” Forward-looking statements include all stanats that do not relate solely to
historical or current facts, and can generallydentified by the use of words such as “may,” “skigulcould,” “expect,” “seek to,”
“anticipates,” “plans,” “believes,” “estimates,"iends,” “predicts,” “projects,” “potential” or “edinue” or the negative of such terms and
other comparable terminology. These statementsrdyepredictions. The outcome of the events deedrib these forwartboking statement
is subject to known and unknown risks, uncertainied other factors that may cause the compartg ordustry’s actual results, levels of
activity, performance or achievements to be mdtgriifferent from any future results, levels oftiaity, performance or achievement
expressed or implied by these forward-looking stetets. TreeHouse’s Registration Statement on F@ratiscusses some of the factors that
could contribute to these differences. You areioaetl not to unduly rely on such forwakabking statements, which speak only as of the
made, when evaluation the information presentdtigipresentation. The company expressly disclainysobligation or undertaking to
disseminate any updates or revisions to any ford@oking statement contained herein, to reflect emgnge in its expectations with regard
thereto, or any other change in events, conditiwrgrcumstances on which any statement is based.

CONTACT

Investor Relations
TreeHouse Foods, Inc.
(708) 483-1300 Ext. 1344




FINANCIAL INFORMATION

TREEHOUSE FOODS, INC.
CONDENSED CONSOLIDATED STATEMENTSOF INCOME

(In thousands, except per share data)

Net sales
Cost of sale:
Gross profit
Operating expense
Selling and distributiol
General and administratiy
Management fee paid to Dean Fo
Stock based compensati
Other operating (income) exper— net
Amortization expens
Total operating expens
Operating income (lost
Other (income) expens
Interest expense, n
Other (income) expense, r
Total other (income) expen
Income (Loss) from continuing operations beforeme taxe:
Income taxe:
Income (Loss) from continuing operatic
Loss from discontinued operations, net of
Net income (Loss

Weighted average common shal
Basic
Diluted
Basic earnings per common she
Income (Loss) from continuing operatic
Loss from discontinued operations, net of

Net income

Diluted earnings per common sha
Income (Loss) from continuing operatic
Loss from discontinued operations, net of
Net income (Loss

Supplemental Infor mation:
Depreciation and Amortizatic
Expense under FAS123R, before

Segment I nformation:

Pickle Segment

Net Sales

Adjusted Gross Margi
Adjusted Gross Margin Perce

Powder Segment

Net Sale:

Adjusted Gross Margi
Adjusted Gross Margin Perce

Three Months Ended Year Ended
December 31 December 31
2005 2004 2005 2004
$184,47¢ $179,48t¢ $707,73: $694,61¢
149,42: 140,71( 560,09 537,97(
35,05: 38,77¢ 147,63 156,64
15,94( 15,162 60,97¢ 61,48¢
7,411 2,86( 22,35¢ 11,02(
— 6,37t 2,94( 11,10¢(
4,81¢ — 9,61¢ —
14,46: — 21,42: —
452 452 1,732 1,477
43,07¢ 24,85( 119,04¢ 85,08’
(8,025 13,92¢ 28,58¢ 71,56¢
44¢ 16E 1,21¢ 71C
— 37 (66) 11€
44¢ 20z 1,15(C 82¢€
(8,479 13,72¢ 27,43¢ 70,74
(2,866 5,02¢ 15,17¢ 26,07:
(5,607) 8,69¢ 12,26° 44,67
(42) (250) (68S) (9,59°)
$ (5,649 $ 8,44¢ $ 11,57¢ $ 35,07¢
31,08¢ 30,801 30,90¢ 30,80:
31,08¢ 31,06( 31,10¢ 31,06(
$ (0.18 $ 0.2¢ $  0.4C $ 1.4t
— (0.01) (0.02) (0.31)
$ (0.19 $ 0.27 $ 0.3¢ $ 114
$ (0.18 $ 0.2¢ $ 0.3¢ $ 1.4
— (0.01) (0.02) (0.31)
$ (0.1%) $ 0.27 $ 0.37 $ 1.1:
4,25¢ 2,38( 16,94: 14,86:
4,81¢ — 9,61¢
76,10: 80,52¢ 320,14¢ 339,24¢
7,991 7,851 41,64¢ 46,95¢
10.5% 9.7% 13.(% 13.8%
75,30: 69,16¢ 263,77( 240,64«
11,17: 11,39 41,13¢ 40,91
14.8% 16.5% 15.6% 17.(%



