


UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): February 14, 2007 (February 14, 2007)

TREEHOUSE FOODS, INC.

(Exact Name of Registrant as Specified in Charter)

Commission File Number: 001-32504

Delaware 20-2311383

(State or Other Jurisdiction of Incorporatic (IRS Employer Identification No

Two Westbrook Corporate Cent

Suite 107(
Westchester, IL 6015 60154
(Address of Principal Executive Office (Zip Code)
Registrar’s telephone number, including area cc (708) 481300

Check the appropriate box below if the Form 8-aflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rue{l#) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rietld under the Exchange Act (17 CFR 240.13e-4(c))




Item 2.02. Results of Operations and Financial Conditions

On February 14, 2007, TreeHouse Foods, InNESE THS) (“TreeHouse”) issued a press release @amring its financial and operating
results for the fiscal year ended December 31, 28Gfpy of this press release is furnished as lf&BD.1 to this report and is incorporated
herein by reference.

Item 7.01. Regulation FD Disclosure

On February 14, 2007, TreeHouse issued a peésssse announcing that it will webcast an eaprgsentation at 10:00 a.m. (Eastern
Standard Time) to discuss the financial and opsgatsults for the fiscal year ended December BA62A copy of this press release is
attached to this report as Exhibit 99.1 and isiipomated herein by reference.

The information in this Form 8-K under Iten®2.and Item 7.01 and the Exhibit attached hereddi abt be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1984 {Exchange Act”) or otherwise subject to théilisies of that section, nor shall it be
deemed incorporated by reference in any filing urnlde Securities Act of 1933 or the Exchange Axtept as expressly set forth by specific
referencing in such filing.

Item 9.01 Financial Statementsand Exhibits

(c) Exhibits:
Exhibit Exhibit
Number Description

99.1 Press Release dated February 14, 2007, announcargial results for the fiscal year ended Decen®ie2006 and announcing
webcas
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TreeHouse

NEWSRELEASE

Contact: Investor Relations
708.483.1300 ext 1344

TreeHouse Foods, I nc. Reports 2006 Results

Westchester, IL, February 14, 2007 — TreeHouse §dod. (NYSE: THS) today reported a substantiatease in full year earnings
compared to last year. Income from continuing ofpena was $1.42 per diluted share (based on 31libmfully diluted shares outstanding)
for the year ended December 31, 2006, compare@.89%er diluted share (based on 31.1 million fdilyted shares outstanding) last year.
On an adjusted basis, as described below, fullytetil earnings per share totaled $1.06 compared. 83 $ast year.

The reported results for this year were benefitethk curtailment of certain post employment beraligations ($0.57), partially offset by
trademark write-downs ($0.16), net costs associattdclosed facilities and purchase accountingistiipents relating the company’s
acquisition of the soup and infant feeding busirezstier this year ($0.05). Last year's resultduded plant shutdown costs ($0.19),
trademark write-downs ($0.09) and transaction casseciated with the spff from Dean Foods ($0.31). These were partiafget by gain
on asset sales and legal settlements ($0.06). @irgduhese unusual items in 2006 and 2005, operatisults would have been $1.06 per
diluted share in 2006 compared to $0.93 in 200%. ififprovement in results were achieved despiterdang a full year of stock option
expenses in 2006 compared to only a partial yeaxpénse in 2005 and a greater number of fullyegidishares outstanding in 2006.

Commenting on the results, Sam K. Reed, ChairmdrC&0, said, “Our 2006 results show excellent inaproent over last year and were
marked by four straight quarters of meeting or ingabur earnings expectations. We are especiadiggald with our ability to focus on the
business at hand while successfully establishiegHouse as the market leader in private label Soup.

Adjusted operating earnings before interest, tadtegreciation, amortization and unusual items (Adjd EBITDA, as defined below and
reconciled to net earnings, the most directly caralple GAAP measure, on the attached schedule)aseteto $31.5 million in the quarter
compared to $15.7 million in the same period lastry The increase is due primarily to the additibthe soup and infant feeding business
(“SIF™), but also reflects improved margins in flegacy businesses. Full year adjusted EBITDA wd@9%®Lmillion compared to

$76.5 million last year with the bulk of the inceeacoming from the addition of SIF.

Net sales for the fourth quarter totaled $282.9iom) an increase of 53.3% over the fourth quasfe2005, reflecting growth from tr
acquisition of the soup and infant feeding busireffesctive April 24, 2006. Excluding SIF, legacyyBdalley sales decreased 2.4% but total
company gross profit margins




increased. Gross margins for the fourth quartee\2€r3% compared to 19.0% last year, with the as®aesulting from improved plant
efficiencies and internal cost savings programsivimore than offset higher input costs. All of punduct categories had improved gross
margins compared to last year’s fourth quarter.

During the fourth quarter of 2006, the Company rded a curtailment gain as a result of transfertimgpost retirement medical benefits of
certain union employees from a company funded f@anmultiemployer union sponsored plan. The gatialéd $29.4 million ($18.1 million
after tax, or $0.57 per share) and representscitumaulated benefit obligations which will now bevadistered by the union plan and paid by
the company on a “pay as you go” basis in the &tBartially offsetting the gain on curtailment veasharge of $8.2 million ($0.16 per share)
to write down the value of the Mocha Mix trademark.

Selling, distribution, general and administratixpenses were $36.6 million in the fourth quarte2@®6, an increase from $28.2 million in
the fourth quarter of 2005. The increase is dubecaddition of the SIF business ($10.7 milliorfjset by lower transportation and fuel costs,
and lower selling expenses ($2.3 million). Opegenpenses as a percent of sales improved to 18.8¥es in the fourth quarter of 2006
compared to 15.3% last year.

Other operating expense for the fourth quarter0®62was a net gain of $21.1 million comprised pritpaf the gain on curtailment
($29.4 million) offset by the trademark write-dow($8.2 million). Last year’s quarter expense of $ldillion was due primarily to write-
downs of trade names in our powder business ($4libmy and plant shutdown costs ($9.9 million).

Interest expense in the quarter was $4.4 milliangared to $0.4 million last year due to higher bdekt used to fund the SIF acquisition.
The company’s effective income tax rate of 38.5% waline with the year to date tax rate, but highan last year’s fourth quarter tax rate
that included adjustments to opening tax accruals.

Net income from continuing operations totaled $28ilion compared to a loss of $5.6 million lastyeFully diluted earnings per share

the quarter was $0.70 per share compared to af@% 18 per share last year. Excluding the gaisutailment ($0.57), trademark write-
down ($0.16) and plant closure costs and otheriaitigun costs ($0.01) the adjusted earnings perestvauld have been $0.30 per share. This
compares to an adjusted earnings per share of $0215 after adjusting for plant closure cost.18) and trademark write-downs ($0.09).
The earnings per share in 2006 is based on 31l@millly diluted shares compared to 31.1 milliily diluted shares last year.

“Our fourth quarter results continue our strongntt® of margin improvement, operating cost contnal growth in EBITDA” commented
Mr. Reed. “We experienced some sales challengesnahe fourth quarter as both powder and sowgsssdw year over year sales weakness
that appear to be weather related, as both of tategories rebounded nicely in January, 2007.”

SEGMENT RESULTS

Pickle segment net sales for the fourth quarteredesed by approximately $0.7 million from the pgiear as retail sales volume declined
faster than pricing and were not offset by incrdasdumes from the book of business acquired frotfo@ Foods. Adjusted gross margins
improved to 12.6% of sales compared to 10.3% laeat gue to improved operating efficiencies and#ueiction of excess capacity following
the closure of the La Junta pickle plant earliethiemyear. Adjusted gross margin is gross prosis ldelivery and commission costs and is
TreeHouse’s measure of segment performance.




Powder segment sales increased by 0.8% compathd sgame quarter a year ago. The small increaseweat our focus on discontinuing
lower margin branded powder sales, and the unsablowarm December weather that caused an unusuetake in late quarter sales.
Powder sales have rebounded in January, 2007. #&djgsoss margins in the quarter improved from %4l&st year to 19.2% this year as we
focused on higher margin business and last yeanegatively impacted by high fuel costs and plaefficiencies.

SIF sales are the result of the acquisition of bhisiness on April 24, 2006. Revenues in the quartee $102.8 million. Adjusted gross
margins for the quarter were 12.4% compared tduthgear run rate of 13.5% as seasonal promotispahding and higher transportation
costs typically occur at year end.

GUIDANCE FOR 2007

We expect that input costs will continue to be allemge in 2007, particularly for sweeteners, frgiass and vegetable crops. Many of these
increases are driven by the volatile market fonaetated products as a significant portion ofaben crop is being converted from food to
ethanol production. TreeHouse has initiated pricedase and cost reduction programs to help dfisse cost increases.

Net sales are expected to increase by 12.0% t&dB@007 due to having a full 12 months of the BlSiness in the 2007 results. Input ¢
are expected to continue to increase faster thmndmpanys ability to raise prices, but maintaining the feaun cost savings programs shc
result in further gross margin improvement in 208/& expect income from continuing operations, idolg stock option expense, to be in
range of $1.29 to $1.34 per diluted share, baseildhmillion fully diluted average shares outsiagdan increase from the 2006 weighted
average shares outstanding of 31.4 million shares.

Commenting on the outlook for 2007, Sam K. Reed,s&ie will continue to focus our efforts on impiiog our overall profit margins
through both gross profit improvement and lowerrafirg costs as a percent of sales. We will alssyriprofitable growth, targeting a 22%
to 26% increase in adjusted earnings per sharelastyear’s $1.06 per share. Finally, we will iava acquisitions that allow us to take
advantage of our existing distribution networksjle/also pursuing new sales opportunities that matell with our existing customer base.”

COMPARISON OF ADJUSTED INFORMATION TO GAAP INFORMADN

The adjusted financial results contained in thesprrelease are from continuing operations anddjusted to eliminate the net expense or net
gain related to items identified below. This infation is provided in order to allow investors tokaaneaningful comparisons of the
Company’s operating performance between periodg@uiw the Company’s business from the same petsfg as company management.
Because the Company cannot predict the timing amzbat of charges associated with non-recurringstenfacility closings and
reorganizations, management does not consider tuste when evaluating the Companperformance, when making decisions regardin
allocation of resources, in determining incentieenpensation for management, or in determining agmeéstimates. These costs are not
recorded in any of the Company’s operating segmémijaisted EBITDA represents net income (loss) befaoterest expense, income tax
expense, depreciation and amortization expensenamdaecurring items. Adjusted EBITDA is a performa measure and liquidity measure
used by our management, and we believe is commeplyrted and widely used by investors and otherésted parties, as a measure of a
company’s operating performance and ability to iremd service debt. This non-GAAP financial infotioa is provided as additional
information for investors and is not in




accordance with or an alternative to GAAP. These@AAP measures may be differ from similar measuesd by other companies. A full
reconciliation table between earnings for the ttanee twelve month periods ended December 31, 208®a&cember 31, 2005 calculated
according to GAAP and adjusted EBITDA is attached.

CONFERENCE CALL WEBCAST

A webcast to discuss the Compasfinancial results will be held at 10:00 a.m. @Eas Standard Time) today and may be accessedshingi
the “Investor Overview” page through the “InvesRelations” menu of the Company’s website at hitpitl.treehousefoods.com

ABOUT TREEHOUSE FOODS

TreeHouse is a food manufacturer servicing prinpdhé retail grocery and foodservice channelspitglucts include pickles and related
products; non-dairy powdered coffee creamer; peilabel soup and infant feeding products, and dtheat products including aseptic sauces,
refrigerated salad dressings, and liquid non-detieamer. TreeHouse believes it is the largest naatwfer of pickles and nashairy powderec
creamer in the United States based on sales volume.

FORWARD LOOKING STATEMENTS

This press release contains “forward-looking st&tets.” Forward-looking statements include all staats that do not relate solely to
historical or current facts, and can generallydentified by the use of words such as “may,” “skigulcould,” “expects,” “seek to,”
“anticipates,” “plans,” “believes,” “estimates,iends,” “predicts,” “projects,” “potential” or “ecdinue” or the negative of such terms and
other comparable terminology. These statementsrdyepredictions. The outcome of the events deedrib these forwartboking statement
is subject to known and unknown risks, uncertainied other factors that may cause the Comparnyg ordustry’s actual results, levels of
activity, performance or achievements to be madtgriifferent from any future results, levels oftiaity, performance or achievement
expressed or implied by these forward-looking stetiets. TreeHouse's Form 10-K for the year endeceBrder 31, 2005 and its subsequent
quarterly reports discuss some of the factorsabald contribute to these differences. You areioaetl not to unduly rely on such forward-
looking statements, which speak only as of the dwtde, when evaluating the information presentetigpresentation. The Company
expressly disclaims any obligation or undertakimglisseminate any updates or revisions to any fiahaoking statement contained herein,
to reflect any change in its expectations with rdghereto, or any other change in events, conitar circumstances on which any statement
is based.
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FINANCIAL INFORMATION

Net sales
Cost of sale:

Gross profit

Operating expense
Selling and distributiol
General and administrati\
Management fee paid to Dean Fo
Operating expense, n
Amortization expens

Total operating expens

Operating incom:

Other (income) expens
Interest expense, n
Other (income) expense, r

Total other (income) expen

Income from continuing operations before incomes&

Income taxe:
Income (loss) from continuing operatic

Income (loss) from discontinued operations, netg

Net income

Weighted average common shal
Basic
Diluted
Basic earnings per common shg
Income from continuing operatiol
Loss from discontinued operations, net of

Net income

Diluted earnings per common shs
Income from continuing operatiol

Income (loss) from discontinued operations, natg

Net income (loss

Supplemental | nformation:
Depreciation and Amortizatic
Expense under FAS123R, before

Segment Infor mation:

Pickle Segment

Net Sales

Adjusted Gross Margi
Adjusted Gross Margin Perce

Powder Segment

Net Sales

Adjusted Gross Margi
Adjusted Gross Margin Perce

Soup & Infant Feeding Segment
Net Sales

Adjusted Gross Margi
Adjusted Gross Margin Perce

Three Months Ended Twelve Months Ended
December 31 December 31
2006 2005 2006 2005
(unaudited) (unaudited)
$282,87( $184,47¢ $939,39¢ $707,73:
225,39! 149,42: 738,81¢ 560,09
57,47¢ 35,053 200,57¢ 147,63
21,80¢ 15,94( 74,88¢ 60,97¢
14,83¢ 12,22¢ 57,91« 31,97
_ — 2,94(
(21,087 14,46 (19,847 21,42
992 452 3,26¢ 1,732
16,54¢ 43,07¢ 116,22 119,04
40,92¢ (8,025) 84,35¢ 28,58¢
4,44¢ 44¢€ 12,32( 1,21¢
— — — (66)
4,44¢ 44¢€ 12,32( 1,15(
36,48« (8,477 72,03¢ 27,43¢
14,057 (2,86€) 27,33 15,17¢
22,42; (5,607 44.70: 12,26"
17¢ (41) 15¢ (68S)
$ 22,60¢ $ (5,649 $ 44,85¢ $ 11,57¢
31,20: 31,08¢ 31,15¢ 30,90¢
31,88¢ 31,19¢ 31,39¢ 31,10¢
$ 0.7 $ (0.19 $ 1.4: $ 0.4cC
— — 0.01 (0.02)
$ 072 $ (0.18 $  1.44 $ 03¢
$ 0.7¢ $ (0.18 $ 1.4z $ 0.3¢
0.01 — 0.01 (0.02)
$ 071 $ (0.18 $  1.4¢ $  0.37
6,63: 4,25¢ 24,65! 16,94:
4,79¢ 4,81¢ 18,79¢ 9,61¢
75,35: 76,09t 326,31 320,14
9,48( 7,82¢ 42,87¢ 41,46
12.€% 10.2% 13.1% 13.(%
75,91: 75,30z 267,38! 263,76
14,57 11,09( 50,82: 41,05¢
19.2% 14.7% 19.(% 15.€%
102,79 — 224,18¢ —
12,72( — 30,37¢ —
12.4% — 13.5% —




The following table reconciles our net earningadfusted EBITDA for the three and twelve monthseshBecember 31, 2006 and 2005:

Net earnings as report

Interest Expens

Income taxe:

Discontinued Operatior

Depreciation and amortizatic

Stock option expens

Gain on curtailment of post retirement benefitaj
Acquisition integration and accounting adjustme
Write-down of trade name

Gains: fructose settlement, Cairo facility gaimkaard sale
Plant shi-down costs and asset sales of closed faci
Spin related cost

Other operating incom

Adjusted EBITDA

(unaudited)

$ 22,60¢ $ (5,64¢)
4,44¢ 44¢
14,05¢ (2,86¢)
(7€) 41
6,63: 4,25¢
4,79¢ 4,81/
(29,409 —
23C —
8,20( 4,66¢
124 9,891

— 83

$ 31,507 $15,69:

(unaudited)
$ 44,85¢ $11,57¢
12,32( 1,21¢€
27,33¢ 15,17«
(155) 68¢
24,65 16,94
18,79 9,61¢
(29,409 —
1,35¢ —
8,20( 4,66¢
— (2,927)
1,37(C 9,89
— 9,711
— (66)
$109,31¢ $76,49¢




