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Item 2.02. Results of Operations and Financial Contion

On February 12, 2009, TreeHouse Foods, InNESE THS) (“TreeHouse”) issued a press release @amring its financial and operating
results for the fiscal year ended December 31, 20@Bproviding guidance for 2009. A copy of thiegs release is furnished as Exhibit 99.1
to this report and is incorporated herein by refeee

Item 7.01. Regulation FD Disclosure

On February 12, 2009, TreeHouse issued a petessse announcing that it will webcast an eammgsentation at 5:00 p.m. (Eastern
Standard Time) to discuss the financial and opsgatsults for the fiscal year ended December 828 2nd provide guidance for 2009. A
copy of this press release is furnished as ExBiit to this report and is incorporated hereindfgnence.

The information in this Form 8-K under Iten®2.and Item 7.01 and the Exhibit attached hereddi abt be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1984 {Exchange Act”) or otherwise subject to théilisies of that section, nor shall it be
deemed incorporated by reference in any filing urnlde Securities Act of 1933 or the Exchange Axtept as expressly set forth by specific
referencing in such filing.

Item 9.01 Financial Statements and Exhibits

(c) Exhibits:
Exhibit Exhibit
Number Description

99.1 Press Release dated February 12, 2009, annoumncargial results for the fiscal year ended Decen®ie008, providing
guidance for 2009 and announcing web:
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Pursuant to the requirements of the Secuiltiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
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Exhibit 99.1

TreeHouse
NEWS RELEASE
Contact Investor Relation
708.483.1300 Ext 132
TreeHouse Foods, Inc. Reports Fourth Quarter 2008 &sults
HIGHLIGHTS

. Q4 net sales grew 7.3% y-ovel-year; adjusted earnings increase 22
. Full year net sales grew 29.6%; adjusted earnipg®.i7% to $1.6;
. Debt reduced $76.1 million or 13.8% in the qua

Westchester, IL, February 12, 2009 — TreeHouse §dod. (NYSE: THS) today reported a substantiatease in adjusted quarterly and full
year earnings compared to last year, afte-time items. On an adjusted basis, as describexhb@lilly-diluted earnings per share from
continuing operations in the fourth quarter imp@2.2% to $0.55 compared to $0.45 last year. k®full year, adjusted earnings per share
from continuing operations increased 22.7% to $tdifpared to $1.32 last year. The 22.7% improvennergsults was due primarily to
having a full year of E.D. Smith sales and prafit2008 compared to only 75 days in 2007. On antepddasis, income from continuing
operations was $0.22 per diluted share for thetquanded December 31, 2008, compared to $0.46ilpéed share last year, reflecting
unusual one-time items. For the full year, repogathings per share from continuing operations er81 compared to $1.33 last year
including unusual one-time items.

The reported results for the fourth quarter anbyfedr included two large mark to market items hbat which were non-cash and non-
operating. The first was the adjustment of an o@epany loan with the ComparsyE.D. Smith subsidiary to reflect current curreretgs an
the second was the mark to market adjustment oftarest rate swap agreement to current LIBOR rdtes interest rate adjustment will
reverse over the remaining life of the 32 montheagrent as a non-cash, non-operating gain. In additie Company reported non-recurring
costs of $0.01 per share associated with the Coy'gatosed Portland, Oregon pickle plant and $@éb6share in costs associated with
unfavorable factory variances resulting from thempany’s third quarter inventory reduction prograffise reported results for last year
include the net effect of adjustments from the &ition of the E.D. Smith Income Trust (“E.D. Sniittotaling approximately $0.01 per
share.




ITEMS AFFECTING DILUTED EPS COMPARABILITY:

Three Months Ended Twelve Months Ended
December 31 December 31
2008 2007 2008 2007
(unaudited) (unaudited)
EPS from continuing operations as repol $ 0.22 $ 0.4€ $ 0.91 $ 1.3t
Plant closing cost 0.01 0.2¢
Loss on intercompany note translat 0.1z 0.21
Mark to market adjustment on interest rate s 0.14 0.14
One time factory costs from inventory reductiongreom 0.0t 0.0t
E.D. Smith acquisitic-related cost (0.07) 0.01 (0.01)
Non-cash adjustment to value of license and ¢ — — 0.01 —
Adjusted EP¢ $ 0.5t $ 0.4f $ 1.6z $ 1.3z

Commenting on the results, Sam K. Reed, ChairmdriC&D, said, “The past year was the most challentia packaged foods industry has
faced in decades, yet we overcame the extremdigrfland volatility of input costs through targetaiting actions and internal cost controls.
We generated top-line growth in key product categancluding soup, salsa, salad dressing and agwg-dreamer and also expanded
distribution of our E.D. Smith and San Antonio Faratquisitions. Despite the challenges, we exceededriginal expectations and
outperformed the food industry.”

Adjusted operating earnings before interest, tadkegreciation, amortization and unusual items (Awjd EBITDA, reconciled to net income,
the most directly comparable GAAP measure, appmathe attached schedule) decreased slightly t@B$##lion in the fourth quarter
compared to $46.2 million in the same period |l&stry The small decrease in the quarter reflecteaégative effect of Canadian currency
rates on E.D. Smith cross border transactions.yeat Adjusted EBITDA was $157.0 million compareds37.6 million last year, an
increase of 14.1%.

Net sales for the fourth quarter totaled $398.1iomJ an increase of 7.3% over the fourth quarfe&2G®7, with 3.6% coming from legacy se
and the balance from having a full quarter of EShith sales in 2008. Reported gross margins fofaheh quarter decreased 40 basis points
to 20.1%, but this includes the negative effeatrmder-absorbed factory costs of $2.5 million assed with our now completed inventory
reduction programs. Excluding those one-time foguhrter costs, gross margins would have beentlslighove last year's 20.5% gross
margins. After experiencing significant margin eoosearly in the year due to very high input costs,have now seen two quarters of margin
improvement, and have returned to last year’s Foguarter gross profit margins.

Selling, distribution, general and administratixpenses were $43.8 million for the quarter, a desgef 2.2% from $44.8 million in the
fourth quarter of 2007. The decrease was due terdalistribution expenses as energy costs dropadfisantly in the quarter, partially offs
by higher administrative costs associated withgiteavth of the Company from last year. Selling, mdigttion, general and administrative
expenses as a percent of sales improved to 11.G%ex in the fourth quarter of 2008 compared té%2ast year due principally to higher
average selling prices and synergies from the Briith acquisition.

Other operating expense for the fourth quarter0®®was $1.3 million and primarily reflects the oirgy maintenance costs associated with
the Company’s closed Portland, Oregon pickle pfahe previously announced plant closure took piackine, 2008 in order to better
balance production capacity.




Interest expense in the quarter was $5.8 milliongared to $9.2 million last year as lower debt fr&tnong cash flow and lower interest rates
contributed to the decline. The Company ended tizgtgr with $475.2 million of long term debt comgaito $620.5 million last year, with
the significant reduction coming from operatinglcflews and the Company’s actions to reduce workiagital during 2008. In addition, the
Company received an insurance reimbursement o0380lion in the quarter associated with the prergiy announced fire at the Company’s
New Hampton, lowa plant in the first quarter. Thengpany's fourth quarter effective income tax rate of 28.%as significantly lower than
last year’s tax rate of 35.8% due to the finanatrgcture established for the E.D. Smith Canadrahla. S. businesses. The fourth quarter
effective tax rate was lower than the full year rate of 27.6% due to the low level of pre-tax @&ga in the quarter resulting from the mark
to market adjustments.

Net income from continuing operations for the fougtiarter totaled $7.1 million compared to $14.8ioni last year. Full-diluted earnings
per share from continuing operations for the quarkre $0.22 per share compared to $0.46 per $hstrgear. Excluding unusual items,
adjusted earnings per share from continuing operatior the fourth quarter of 2008 would have b®@%5, compared to last year's fourth
quarter adjusted earnings per share of $0.45.

SEGMENT RESULTS
The Company has three reportable segments:

1. North American Retail Groce— This segment sells branded and private labelymisdo customers within the United States and
Canada. These products include pickles, peppdishes, condensed and ready to serve soup, bgrthses, jams, spreads, salad
dressings, sauces, r-dairy powdered creamer, salsa, aseptic product®alog food

2.  Food Away From Home — This segment selfotalservice customers, including restaurant chamksfood distribution companies,
within the United States and Cana

3. Industrial and Export — This segment inchittee Company’s co-pack business and non-dairy pmuadcreamer sales to industrial
customers for use in industrial applications, idahg for repackaging in portion control packaged ot use as an ingredient by ot
food manufacturers. Export sales are primarilynttustrial customer:

The direct operating income for our segments isrdeined by deducting manufacturing costs from akissand deducting direct operating
costs such as freight to customers, commissiongebage fees as well as direct selling and margetkpenses. General sales and
administrative expenses, including restructuringrghs, are not allocated to our business segmefitese costs are managed at the corporat
level.

North American Retail Grocery net sales for thefloguarter increased by 8.6% from $232.8 milliori$252.8 million compared to the sa
quarter last year primarily due to the acquisitodiie.D. Smith and higher average selling priceliding the acquisition, net sales increased
3.1% as pricing more than offset volume declinssiltang from lower sales of branded baby food aisdahtinuation of unprofitable pickle
volume. Partially offsetting the pickle and babgdodecreases were increased unit sales of salasimgesoup, salsa, sauces and jams. Direct
operating income as a percent of sales increagedisantly from 12.0% to 13.9% due to the rationation of lower margin pickle custome
improved salad dressing margins and lower tranaport costs compared to 2007.

Food Away From Home segment sales were nearlydlitst year at $69.3 million as the full quartifeet of the acquisition of E.D. Smith
offset declines in the USA region. Difficult econizneonditions have caused food consumption away fnome to decrease, however, a
positive mix of quick serve, fast food customerd arcreased sales of salsa mitigated the volumeedse to only 2.0% excluding volume
from E.D. Smith




causing an overall decrease in unit volumes. Oldiract operating income increased slightly to3%4.of revenue from 10.6% last year as
pricing and lower transportation costs offset higinerall input costs.

Industrial and Export segment sales increased 1Ir@¥$68.5 million last year to $76.1 million thisar due to a combination of increased
volume of co-packed products and higher pricehd\lgh pricing was taken in all areas, the salesghiit to lower margin co-pack sales
caused direct operating income to decrease to 1af#9%t sales from 15.3% last year.

GUIDANCE FOR 2009

We expect that 2009 will be a very good year faeHouse, with earnings increasing 11% to 14% t80bth $1.85 per share before one-time
items and before considering potential acquisitid®ke do recognize that it will also be a year ofon#ransition for the packaged foods
industry as rampant input cost inflation and vditstare replaced by recession, credit crisis amasamer uncertainty. As commodity and
energy costs have settled, inflationary pressuage kiven way to deflationary pressures to lowargsy, especially in product categories
whose costs are largely determined by agriculiugaits and petroleum. Additionally, grocery anddservice customers have already begun
one-time adjustments to their purchasing cyclegdoice their inventories, thereby generating aalukti cash flow.

With these factors in mind, we expect an incredséoin sales revenue at TreeHouse as a combinatipass through pricing in the
industrial sector, pickle category rationalizatanmd a lower Canadian exchange rate depress dalés. $owever, unit sales growth driven
our product portfolio strategy and expanded distidn will more than offset these revenue pressussilting in a small increase in total
revenues.

Gross margins are expected to improve 100 basigspor more as product mix shift, productivity gaand procurement economics outweigh
sluggish pricing and foreign exchange swings. lgregate, input costs should be flat as reductiomgains, oils and energy offset increass
steel cans, fruits and vegetables, and minor ingnésl

This full year guidance assumes first quarter egsper share to be $0.35 to $0.37 compared td $8sByear. The small improvement over
last year’s first quarter earnings per share reflédee timing of forward purchase contracts, arsiaes that most of the benefit of lower input
costs will benefit the back half of the year.

Commenting on the outlook for 2009, Sam K. Reed,s@ver the past year, we have demonstrated dlityalb succeed under the most
adverse food industry conditions. We expect extarost pressures to subside in 2009, thus allowstp focus on real growth, expanded
distribution and productivity gains in the new yeBinese same factors are the key drivers of our thl%4% earnings growth forecast for
2009. We also believe that the combination of wagkiapital management and funds availability urmderexisting line of credit will allow L
to pursue further acquisitions while other buyessralegated to the sidelines or burdened withdrglosts of capital.”

COMPARISON OF ADJUSTED INFORMATION TO GAAP INFORMADN

The adjusted earnings per share data containdisipitess release reflect adjustments to repoesdrgs per share data to eliminate the net
expense or net gain related to items identifiethénabove chart. This




information is provided in order to allow investdgosmake meaningful comparisons of the Company&ating performance between periods
and to view the Compang’business from the same perspective as Companggmanent. Because the Company cannot predict thegtiamd
amount of charges associated with meourring items or facility closings and reorgati@as, management does not consider these costs
evaluating the Company’s performance, when makewsibns regarding the allocation of resourcedgiermining incentive compensation
for management, or in determining earnings estimdtbese costs are not recorded in any of the Coygpaperating segments. Adjusted
EBITDA represents net income before interest expeinsome tax expense, depreciation and amortizatpense, and non-recurring items.
Adjusted EBITDA is a performance measure and lipicheasure used by our management, and we baiea@mmmonly reported and wide
used by investors and other interested parties,rasasure of a company’s operating performancehititly to incur and service debt. This
non-GAAP financial information is provided as adulital information for investors and is not in aatamce with or an alternative to GAAP.
These non-GAAP measures may be different from amnileasures used by other companies. A full retiatioh table between reported
income from continuing operations for the three amelve month periods ended December 31, 2008 awmber 31, 2007 calculated
according to GAAP and Adjusted EBITDA is attached.

CONFERENCE CALL WEBCAST

A webcast to discuss the Company'’s financial reswill be held at 5:00 p.m. (Eastern Time) todagt eray be accessed by visiting the
“Investor Overview” page through the “Investor R&las” menu of the Company’s website at http://wiweehousefoods.com

ABOUT TREEHOUSE FOODS

TreeHouse is a food manufacturer servicing prirpdheé retail grocery and foodservice channelspigglucts include non-dairy powdered
coffee creamer; canned soup, salad dressings andssasalsa and Mexican sauces; jams and pigy§illimder the E.D. Smith brand name;
pickles and related products; infant feeding prastuend other food products including aseptic ssuedrigerated salad dressings, and liquid
non-dairy creamer. TreeHouse believes it is thgelstrmanufacturer of pickles and non-dairy powderedmer in the United States and the
largest manufacturer of private label salad drgssin the United States and Canada based on salese:.

FORWARD LOOKING STATEMENTS

This press release contains “forward-looking st&tets1” Forward-looking statements include all staats that do not relate solely to
historical or current facts, and can generallydmntiified by the use of words such as “may,” “skigulcould,” “expects,” “seek to,”
“anticipates,” “plans,” “believes,” “estimates,"iends,” “predicts,” “projects,” “potential” or “edinue” or the negative of such terms and
other comparable terminology. These statementsrdyepredictions. The outcome of the events deedrib these forward- looking
statements is subject to known and unknown riskeedainties and other factors that may cause timepg@any or its industry’s actual results,
levels of activity, performance or achievementbdaanaterially different from any future resultsyéés of activity, performance or
achievement expressed or implied by these forwao#lihg statements. TreeHouse’s Form 10-K for ther ymded December 31, 2007 and its
subsequent quarterly reports discuss some of tter&that could contribute to these differencesu ¥dre cautioned not to unduly rely on s
forward-looking statements, which speak only athefdate made, when evaluating the informationgurtesl in this presentation. The
Company expressly disclaims any obligation or utakéng to disseminate any updates or revisionsjof@rward-looking statement
contained herein, to reflect any change in its etqi®ons with regard thereto, or any other changevents, conditions or circumstances on
which any statement is based.




FINANCIAL INFORMATION

TREEHOUSE FOODS, INC.
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(In thousands, except per share data)

Three Months Ended
December 31

Twelve Months Ended

December 31

2008 2007 2008 2007
(unaudited) (unaudited)
Net sales $398,08: $370,93¢ $1,500,65! $1,157,90:
Cost of sale: 318,23t 295,07¢ 1,208,62 917,61:
Gross profit 79,84¢ 75,86: 292,02 240,29:
Operating expense
Selling and distributiol 29,05¢ 30,22¢ 115,73: 94,63¢t
General and administratiy 14,78( 14,59: 61,74: 53,93
Other operating expense (income), 1,32¢ (10€) 13,90: (41%)
Amortization expens 3,18( 3,26¢ 13,52¢ 7,19t
Total operating expens 48,34% 47,98 204,89 155,34
Operating incom: 31,49¢ 27,87¢ 87,12¢ 84,94
Other (income) expens
Interest expens 5,83¢ 9,18¢ 27,61« 22,03¢
Interest incom — (549) (207) (112)
Loss (gain) on currency exchan 9,31¢ (3,270 13,04( (3,270
Other, ne 7,382 (23E) 7,127 (23E)
Total other expens 22,53¢ 5,627 47,67( 18,41¢
Income from continuing operations before income 8,96: 22,25: 39,45¢ 66,52¢
Income taxe: 1,83¢ 7,974 10,89¢ 24,87
Income from continuing operatiol 7,12 14,27¢ 28,56( 41,65:
Loss from discontinued operations, net of (336) — (336) (30)
$ 6,791 $ 14,27¢ $ 28,22« $ 41,62
Weighted average common shal
Basic 31,52; 31,20: 31,34 31,20:
Diluted 31,67¢ 31,34( 31,46¢ 31,35
Basic earnings per common she
Income from continuing operatiol $ 0.2¢ $ 0.4€ $ 0.91 $ 1.3:2
Loss from discontinued operations, net of (0.07) — (0.09) —
Net income $ 0.2 $ 0.4¢ $ 0.9C $ 1.3¢
Diluted earnings per common sha
Income from continuing operatiol $ 0.2z $ 0.4¢ $ 0.91 $ 1.3¢
Loss from discontinued operations, net of (0.07) — (0.07) —
Net income $ 0.21 $ 0.4€ $ 0.9C $ 1.32
Supplemental Information:
Depreciation and Amortizatic 10,34¢ 10,74« 45,85: 34,98:
Expense under FAS123R, before 3,39¢ 3,35¢ 12,19: 13,58(
Segment Information:
North American Retail Grocery
Net Sale: 252,76¢ 232,77 917,10: 663,50t
Direct Operating Incom 35,25 27,87: 114,51: 85,29:
Direct Operating Income Perce 13.9% 12.(% 12.5% 12.%
Food Away From Home
Net Sale: 69,26 69,64( 294,02( 254,58(
Direct Operating Incom 7,79¢ 7,39¢ 32,13: 28,32(
Direct Operating Income Perce 11.2% 10.€% 10.% 11.1%
Industrial and Export
Net Sale: 76,05( 68,52¢ 289,52¢ 239,81t
Direct Operating Incom 8,871 10,517 33,47: 32,70:
Direct Operating Income Perce 11.7% 15.2% 11.€% 13.6%






The following table reconciles our net income tguated EBITDA for the three and twelve months enBedember 31, 2008 and 2007:

TREEHOUSE FOODS, INC.

RECONCILIATION OF REPORTED EARNINGS TO ADJUSTED EBI TDA
(In thousands, except per share data)

Net income as reporte

Interest expens

Interest incom

Income taxe:

Loss from discontinued operations, net of
Depreciation and amortizatic

Stock option expens

Gain on foreign currency hedge transac
Acquisition integration and accounting adjustme
One time factory costs associated with inventoduotion progran
Revalue license agreement and o

Loss on intercompany note translat

Swap mark to marke

Plant shi-down costs and asset sales of closed faci

Adjusted EBITDA

Three Months Ended
December 31

Twelve Months Ended
December 31

2008 2007 2008 2007
(unaudited) (unaudited)
$ 6,791 $14,27¢ $ 28,22: $ 41,62:
5,83¢ 9,18¢ 26,98( 22,03¢

— (54) (107) (112)
1,83¢ 7,974 10,89t 24,87:

33€ — 33€ 30

10,34¢ 10,74 45,85; 34,98:
3,39¢ 3,35¢ 12,19: 13,58(

— (3,270) — (3,270

— 4,012 50¢ 4,17(
2,50( 2,50(

— — 634 —
5,92¢ — 9,13¢ —
6,981 — 6,981 —

80 — 12,90¢ (274
$44,75¢ $46,22¢ $157,03( $137,63¢




