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Item 2.02. Results of Operations and Financial Catition

On November 6, 2014, TreeHouse Foods, Inc. (NYSES)I(“TreeHouse”) issued a press release annouiisifigancial and
operating results for the fiscal quarter ended &aper 30, 2014. A copy of this press releaseriished as Exhibit 99.1 to this report and is
incorporated herein by reference.

Item 7.01. Regulation FD Disclosure

See “Item 2.02. Results of Operations and Finar@iaddition” above.

The information in this Form 8-K under Item 2.02ldtem 7.01 and the Exhibit attached hereto shalbe deemed “filed” for
purposes of Section 18 of the Securities Exchargef1934 (the “Exchange Act”) or otherwise subijiecthe liabilities of that section, nor
shall it be deemed incorporated by reference inféding under the Securities Act of 1933 or the Bange Act, except as expressly set fort
specific referencing in such filing.

Section 9 — Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits

(d) Exhibits:
Exhibit Exhibit
Number Description

99.1 Press Release dated November 6, 2014, anngufitamcial results for the fiscal quarter endegt®mber 30, 2014



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

TreeHouse Foods, Inc

Date: November 6, 2014 By: /s/ Thomas E. 'Neill
Thomas E. ¢ Neill
General Counsel, Executive Vice President, Chief

Administrative Officer and officer duly authorizéa sign
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TreeHouse

Exhibit 99.1

NEWS RELEASE

Contact Investor Relation
708.483.1300 Ext 132

TreeHouse Foods, Inc. Reports Third Quarter 2014 Railts

HIGHLIGHTS

« Third quarter adjusted EPS increased 8.5% fraor gear to $0.89 in 2014

« Total net sales increased 40.3%, driven by ait@rs and volume/mix

« North American Retail Grocery volume/mix grew%.T the third quarter
« Full production of 2.0 compatible single serve heverages began at the end of October
« Company tightens full year adjusted EPS guidao&8.60-$3.70, reflecting higher share count

Oak Brook, IL, November 6, 2014 TreeHouse Foods, Inc. (NYSE: THS) today reportéd tiuarter earnings of $0.47 per fully diluted 1=
compared to $0.61 per fully diluted share repoftedhe third quarter of last year. The Compamoréed that adjusted earnings per share

increased 8.5% in the third quarter to $0.89 coexbém $0.82 in the prior year, excluding the itetascribed below.

The Company’s 2014 third quarter results includea tems noted below that affected the year-omear quarterly comparison. The first it
is a $0.31 per share expense for acquisition, fategn and related costs. The second item is Hl$fer share loss on the foreign currency

translation of intercompany notes.

ITEMS AFFECTING DILUTED EPS COMPARABILITY:

Diluted EPS as reporte

Acquisition, integration and related co

Foreign currency loss on translation of interconypaotes
Debt refinancing cost

Restructuring/facility consolidation cos

Mark-to-market adjustments

Adjusted EPS

Three Months Ended

Nine Months Ended

September 3(C September 3C
2014 2013 2014 2013
(unaudited) (unaudited)
047 $ 061 $ 1.4 $ 1.72
0.31 0.11 0.5¢ 0.12
0.11 - 0.0¢ -
- - 0.41 -
- 0.11 0.0z 0.3¢
- (0.01) - (0.02)
08¢ $ 08z $ 25z $ 2.21




“We are pleased to report volume/mix growth in oortNl American Retail Grocery segment of 4.7% intthied quarter, which represents
sixth straight quarter of year-over-year volume/iniprovements in this segment. Most of our cote@aries reported gains in the quarter,
led by single serve hot beverages, which grew rtta@e 40% in the third quarter and nearly doublethéxmonth of October compared to last
year” said Sam K. Reed, Chairman, President and Chiet#tive Officer.

“We are confident that private label continues écte right strategic course for TreeHouse,” carthMr. Reed. “We are more and more
becoming the supplier of choice throughout our@ustrs’ stores — in snacking, where our prospeetbaght given the recently completed
addition of Flagstone Foods; within center of ttares shelf stable products, where we are contemipgrpackaging with the acquisition of
Protenergy Natural Foods; and in single serve boelkages, where we are now in full production mod®.0 compatible cups, as we began
shipping to our customers at the end of Octoberaamidipate continued double digit growth in 20M/e see significant ongoing opportunity
in all of these areas, as we remain committed tmpeang with our grocery customers to offer thettmmbination of choice and value for
consumers.”

Adjusted earnings before interest, taxes, depilieaigamortization, and non-cash stock based conapiens or Adjusted EBITDA (a
reconciliation to net income, the most directly garable GAAP [generally accepted accounting priesijn the United States] measure,
appears on the attached schedule), was $103.®5mitlithe third quarter, a 32.7% increase comp#rele prior year. Adjusted EBITDA w
higher due to acquisitions and improved volume/mix.

Net sales for the third quarter totaled $795.7iarillcompared to $567.2 million last year, an inseeaf 40.3%, largely due to sales fr
acquisitions and favorable volume/mix in each af ®egments, partially offset by unfavorable foregichange. Compared to last year, sales
in the third quarter for the North American Retaiocery segment increased 47.4%, sales for the Be@y From Home segment increased
1.9% and sales for the Industrial and Export segrimencased 53.1%.

Reported gross margins decreased to 19.9% in itieciharter this year from 20.3% last year, as lomargin business from acquisitions and
the related acquisition and integration costs otiseimproved sales mix and operational efficiesicidlso contributing to the decrease is the
impact of unfavorable foreign exchange. Legacy giroargins (before considering the impact of actjaiss and facility consolidation costs)
increased 180 basis points to 23.1%, well abov&tmapany’s goal of 100 basis points. Includedda4 cost of sales were acquisition and
integration costs of $9.6 million, compared to $hillion in 2013. Also included in 2013 cost ofeswere $4.7 million of restructuring and
facility consolidation costs.

Selling, distribution, general and administratixpenses increased $30.8 million in the third quahtis year, or 47.7%, to $95.5 million from
$64.7 million in the same period last year. In€elddh the increase was an additional net $4.7 anilbf acquisition and integration costs in
third quarter of 2014 compared to 2013. Also cbuiting to the increase was $2.8 million in addigibstock based compensation expense,
resulting from additional employees from acquisii@nd the strong performance of the Company. r@imaining increase was primarily due
to increased distribution and delivery costs antkegal and administrative expenses resulting froquistions, higher volume, rising freight
rates and general business growth. After considdlie impact of acquisition and integration castsach year, selling, distribution, general
and administrative expenses as a percentage shtest was 10.9% for the third quarter of 2014 caegbéo 10.7% in 2013.

Other expense was $17.2 million for the third geraran increase of $5.4 million from $11.8 milliornthe same period last year. This incr
was due to higher foreign currency exchange lodgego the weakening of the Canadian dollar redattivthe U.S. dollar. Partially offsetting
this increase was a decrease in interest exper&2Hmillion, driven by lower average interesemtesulting from the Company’s debt
refinancing activities earlier this year.

Income tax expense increased in the third quast®d.0.9 million. The Company’s third quarter effee income tax rate increased to 35.4%
from the 2013 third quarter rate of 22.8% due tinanease in state tax expense, acquisition rekxtpdnses that are not deductible for tax
purposes and the tax impact of a shift in reverate/éen jurisdictions.



Net income for the third quarter totaled $19.9 imillcompared to $22.7 million last ye.

Fully diluted shares outstanding for the third gemaincreased to approximately 42.0 million sha®s result of the equity offering completed
on July 22, 2014, which financed, in part, the Btage Foods acquisition.

SEGMENT RESULTS
The Company has three reportable segments:

1. North American Retail Grocer This segment sells branded and private label ptsdoacustomers within the United States
Canada. These products include mairy powdered creamers; sweeteners; condensedy teaserve and powdered sot
broths and gravies; refrigerated and shelf stabladsdressings and sauces; pickles and relatedigimdsalsa and Mexic
sauces; jams and pie fillings; aseptic productgiiti nondairy creamer; powdered drinks; single serve hettsges; special
teas; hot and cold cereals; baking and mix powdeegaroni and cheese; skillet dinners; snack mnatit;mixes; dried fruit; an
other wholesome snack

2. Food Away From Home — This segment sells dairy powdered creamers; sweeteners; pickles datbdeproducts; Mexic:
sauces; refrigerated and shelf stable dressinggtiagproducts; hot cereals; powdered drinks; angdles serve hot beverages
foodservice customers, including restaurant chamtsfood distribution companies, within the Unitatates and Canac

3. Industrial and Export — This segment includes them@any’s co-pack business and rdairy powdered creamer sales
industrial customers for use in industrial applimas, including products for repackaging in portontrol packages and for 1
as ingredients by other food manufacturers. Thetmommon products sold in this segment include dainy powdere
creamer; baking and mix powders; pickles and rdlat®ducts; Mexican sauces; soup and infant feeginducts; hot cerea
powdered drinks; single serve hot beverages; sipetéms; and nuts. Export sales are primarilyngtustrial customers outside
North America.

The direct operating income for the Company’s segmis determined by deducting manufacturing ciseta net sales and deducting direct
operating costs, such as freight to customers, desioms, and direct selling and marketing expensedirect sales and administrative
expenses, including restructuring charges and aibrgrorate costs, are not allocated to the bussegsents as these costs are managed
corporate level.

North American Retail Grocery net sales for thedlguarter increased 47.4% to $592.4 million frof®3%.9 million during the same quar

last year, driven by a 44.3% increase from acqarstand a 4.7% increase in volume/mix, partiaffget by the unfavorable impact from
pricing and foreign exchange. The Company postdaginve/mix gains in the beverages, pickles and soupgravy categories that were
partially offset by volume/mix decreases in the gazategory. The volume/mix increase was drivearige part by the continued success of
the single serve hot beverages program. Direatatipg income margin in the third quarter decreaset3.9% in 2014, from 15.5% in

2013. Contributing to this decrease were highquisition and integration costs compared to therprear, the impact of unfavorable foreign
exchange, increased freight costs and the net ingbdawer margin sales from acquisitions, parjiaffset by improved sales mix and
operational efficiencies. Acquisition and integwatcosts reduced direct operating income by $8li8omin the third quarter of 2014,
compared to costs of $0.7 million in 2013.

Food Away From Home segment net sales for the thuatter increased 1.9% to $98.7 million from $9@&iflion during the same quarter I
year, due to acquisitions. Slight increases imwm/mix and pricing were offset by foreign currend&olume/mix improvements in tt
aseptic and beverages categories were partialbgoiffy reductions in the pickles and dressinggoaies. D irect operating income margin in
the third quarter decreased to 12.5% in 2014, 18mM% in 2013 due to the impact of unfavorableifprexchange and higher input costs.



Industrial and Export segment net sales for threl thuarter increased 53.1% to $104.7 million fra88.8 million during the same quarter last
year, largely driven by a 47.6% increase from agitjans and a 5.0% increase in volume/mix. Their/mix increase was primarily driv:

by growth in the beverages (predominantly singteesot beverages), beverage enhancers and iefeding categories, partially offset by
volume/mix reductions in the dressings categoryred operating income margin in the third quadecreased to 16.0% in 2014, from 17.7%
in 2013, primarily due to higher freight costs.

OUTLOOK FOR 2014

The Company tightened its full year 2014 adjustathieags per share guidance to a range of $3.6M$@/Tich reflects a higher number of
fully diluted shares outstanding from the equitieahg completed in July 2014 and the accretiomftbe Flagstone Foods and Protenergy
Natural Foods acquisitions, and incorporates thstmazent estimate of asset valuation work on gdbdnd amortization of intangibles. TI
Company expects the average shares outstandihg fiotrth quarter to be approximately 43.4 milliaile the full year average shares
outstanding should be approximately 40.6 millidrhe Company does not expect the adjusted earrongs materially different from prior
expectations.

Regarding the balance of the year, Mr. Reed s@ldr legacy businesses are performing exactly ewith our original estimates for the
year, and we have made great strides bringing Recgg Natural Foods and Flagstone Foods into tkeHouse family. We have be
extremely impressed with the quality and dedicatibthe management teams and their associateesa flne companies. Our full year 2014
sales will be approximately $3 billion, as the @iems of both Protenergy and Flagstone will bé&/fréflected in our fourth quarter

results. Not only are we dedicated to growing resrenue base, but more importantly, we continuad&e improvements for the long-term
health of the business.”

“The acquisition environment remains robust, anccesgtinue to evaluate potential strategic prospette opportunity to consolidate the
private label landscape remains attractive, anéxpect to finish the year with substantial avaligbunder our credit facility,’concluded Mt
Reed.

COMPARISON OF ADJUSTED INFORMATION TO GAAP INFORMADN

The adjusted earnings per share data containédsipitess release reflects adjustments to repedatdngs per share data to eliminate the net
expense or net gain related to items identifiethéabove chart. This information is provided idey to allow investors to make meaningful
comparisons of the Company’s operating performémeteeen periods and to view the Company’s busifiess the same perspective as
Company management. Because the Company canmlittgiee timing and amount of charges associatél iems such as acquisition,
integration and related costs, or facility closiagsl reorganizations, management does not cortbieise costs when evaluating the
Company’s performance, when making decisions régaithe allocation of resources, in determiningeimive compensation for
management, or in determining earnings estimakégse costs are not recorded in any of the Compapgrating segments. Adjusted
EBITDA represents adjusted net income before isteggpense, income tax expense, depreciation andiaation expense, and non-cash
stock based compensation expense. Adjusted EBIliER#performance measure used by management, a@bthpany believes it is
commonly reported and widely used by investorsathdr interested parties, as a measure of a cortgpapgrating performance. This non-
GAAP financial information is provided as additibirEormation for investors and is not in accordamdgth or an alternative to GAAP. Tht
non-GAAP measures may be different from similar sueas used by other companies. A full reconaiiatable between reported net
income for the three and nine month periods enadgde®hber 30, 2014 and 2013 calculated accordi@aP and Adjusted EBITDA is
attached. Given the inherent uncertainty regardufjgsted items in any future period, a recondédirabf forward-looking financial measures
to the most directly comparable GAAP measure ideasible.



CONFERENCE CALL WEBCAST

A webcast to discuss the Company'’s third quartamiegs will be held at 9:00 a.m. (Eastern Time)apdnd may be accessed by visiting the
"Investor Overview" page through the "Investor Relas" menu of the Company's website at http://wineehousefoods.com.

ABOUT TREEHOUSE FOODS

TreeHouse is a manufacturer of packaged foods awnerages with annualized sales of approximately Blion. We have 24 manufacturi
facilities across the United States and Canadafaos primarily on private label products for bo#tail grocery and food away from home
customers. We manufacture a variety of shelf stalefrigerated and fresh products, including gisksoups, snacks, salad dressings, sauces
dry dinners, hot cereals, single serve hot beveragd beverage enhancers. We have a compreheffigitiag of packaging formats and

flavor profiles, and we also offer natural, orgaaid preservative free ingredients in many categorDur strategy is to be the leading
supplier of private label food and beverage proglbgtproviding the best balance of quality and tostur customers.

Additional information, including TreeHouse's mostent statements on Forms 10-Q and 10-K, mayuredfat TreeHouse's website,
http://www.treehousefoods.com.

FORWARD-LOOKING STATEMENTS

This press release contains "forward-looking stat@ms" Forward-looking statements include all stegmts that do not relate solely to
historical or current facts, and can generallydentified by the use of words such as "may," "stigulcould," "expects," "seek to,"
"anticipates,” "plans," "believes," "estimatesyitéinds," "predicts," "projects,"” "potential” or '@mnue" or the negative of such terms and ¢
comparable terminology. These statements arepeljictions. The outcome of the events describatiése forward-looking statements is
subject to known and unknown risks, uncertainties ather factors that may cause TreeHouse ordissiiny's actual results, levels of activity,
performance or achievements to be materially défiefrom any future results, levels of activityrfeemance or achievements expressed or
implied by these forward-looking statements. Treese's Form 10-K for the year ended December 3113 28d other filings with the SEC,
discuss some of the factors that could contributhése differences. You are cautioned not to lynely on such forward-looking
statements, which speak only as of the date maden wvaluating the information presented in thesprrelease. TreeHouse expressly
disclaims any obligation or undertaking to disseaténany updates or revisions to any forward-loolstagement contained herein, to reflect
any change in its expectations with regard themtany other change in events, conditions or aistances on which any statement is based.



FINANCIAL INFORMATION

Net sales
Cost of sales

Gross profit

Operating expense
Selling and distributio
General and administrati
Other operating expen
Amortization expense

Total operating expenses

Operating incom:

Other expense (income
Interest expens
Interest incom:

Loss on foreign currency exchar

Loss on extinguishment of de
Other (income) expense, net
Total other expense
Income before income tax
Income taxes
Net income

Weighted average common shal
Basic
Diluted

Net earnings per common sha
Basic
Diluted

Supplemental Information:
Depreciation and Amortizatic

Stoclk-based compensation expense, before $

Segment Information:

North American Retail Grocery
Net Sales

Direct Operating Incom

Direct Operating Income Perce

Food Away From Home

Net Sales

Direct Operating Incom

Direct Operating Income Perce

Industrial and Export

Net Sales

Direct Operating Incom

Direct Operating Income Perce

TREEHOUSE FOODS, INC.
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(In thousands, except per share date

Three Months Ended Nine Months Ended

September 3C September 3C
2014 2013 2014 2013
(unaudited) (unaudited)
$ 795,72t $ 567,15( $ 2,042,58 $ 1,633,60!
637,13¢ 451,88 1,615,33: 1,294,60:
158,58t 115,26 427,25t 339,00:
47,63 33,437 125,24 97,23:
47,86¢ 31,22: 122,24 87,80:
17C 861 1,40¢ 2,14:
14,95¢ 8,58: 35,52« 25,30¢
110,62: 74,10¢ 284,41t 212,48t
47 ,96¢ 41,16( 142,84( 126,51
10,10z 12,59¢ 29,97¢ 37,60¢
(113 (509) (6949) (1,509
8,00¢ 127 6,85¢ 607
75 - 22,01¢ -
(89¢) (428) 10& (79€)
17,17( 11,78¢ 58,26: 35,90¢
30,79¢ 29,37: 84,57¢ 90,60¢
10,91: 6,707 28,61F 26,40¢
$ 19,88 $ 22,66¢ $ 55,96: $ 64,20
41,09¢ 36,48: 38,27: 36,37¢
42,00z 37,43¢ 39,25¢ 37,35
$ 0.4t % 0.6z $ 14¢ % 1.7¢
$ 047 % 0.61 $ 14 % 1.72
$ 30,26¢ $ 25,06( $ 82,92 % 80,19¢
7,402 $ 459: % 17,10: $ 11,70:
$ 592,35¢ $ 40190 $ 1,489,01- $ 1,163,73
$ 82,40¢ % 62,31: % 230,90: $ 188,70!
13.€% 15.5% 15.5% 16.2%
$ 98,67 $ 96,86¢ $ 284,63 $ 264,35
$ 12,29: % 13,027 $% 33837 % 35,88¢
12.5% 13.4&% 11.% 13.6%
$ 104,69: $ 68,37: $ 268,94. $ 205,51t
$ 16,71: % 12,128  $ 4554¢ $ 38,03¢
16.(% 17.7% 16.% 18.5%



The following table reconciles the Company’s nebme to Adjusted EBITDA for the three and nine nmgregnded September 30, 2014 and
2013:

TREEHOUSE FOODS, INC.
RECONCILIATION OF REPORTED EARNINGS TO ADJUSTED EBI TDA
(In thousands

Three Months Ended Nine Months Ended
September 30 September 30
2014 2013 2014 2013
(unaudited) (unaudited)

Net income as reporte $ 19,88: $ 22,66 $ 55,96: $ 64,20:
Interest expens 10,10: 12,59¢ 29,97¢ 37,60¢
Interest incomt (119 (509) (694) (1,509
Income taxe: 10,91 6,707 28,61t 26,40¢
Depreciation and amortizatidl) 29,97" 21,48 78,90¢ 63,92¢
Stoclk-based compensation expel 7,40: 4,59: 17,10: 11,70
Foreign currency loss on translation of interconypaotes@ 6,684 - 5,28: -
Mark-to-market adjustmeni(® (114 (443 (90) (942)
Acquisition, integration and related co® 18,50¢ 5,26¢ 32,64¢ 5,74¢
Debt refinancing cost® 75 - 22,18¢ -
Restructuring/facility consolidation cogs 17C 5,651 1,40¢ 20,787
Adjusted EBITDA $ 103,48: $ 78,01 $ 271,30t $ 227,92!

(1) Depreciation and amortization excludes $0.3 millzom $4.0 million of accelerated depreciation changcluded in the acquisitic
integration and related costs line of the AdjudERITDA reconciliation for the three and nine mon#hsded September 30, 20
respectively. Depreciation and amortization exeki$3.6 million and $16.3 million of accelerateg@eiation charges included
the restructuring/facility consolidation costs liné the Adjusted EBITDA reconciliation for the tlereand nine months enc
September 30, 2013, respective

(2) Foreign currency loss on translation of cash antésimcluded in Loss on foreign currency exchamgaléd $6.7 million and $5
million for the three and nine months ended Septsr83b, 2014, respectivel

(3) Mark-to-market adjustments included in Other (income) ezspemet totaled ($0.1) million for the three andenmonths endks
September 30, 2014, respectively. Mark¥tarket adjustments included in Other (income) esgpemet totaled ($0.4) million a
($0.9) million for the three and nine months en8egtember 30, 2013, respective

(4) Acquisition, integration and related costs includedseneral and administrative expense totaled $8lon and $17.2 million fc
the three and nine months ended September 30, B8spkctively. Acquisition, integration and retht®sts included in cost of sg
totaled $9.6 million and $15.3 million for the terand nine months ended September 30, 2014, rasggctAcquisition, integratio
and related costs included in Selling and distrdyuttotaled $0 million and $0.1 million for the && and nine months enc
September 30, 2014. Acquisition and integratiosicincluded in General and administrative expéotged $4.2 million and $4
million for the three and nine months ended Septend, 2013. Acquisition, integration and relatests included in cost of sa
totaled $1.0 million for the three and nine morghgled September 30, 2013, respectiv

(5) Debt refinancing costs included in Loss on extisgoient of debt totaled $0.1 million and $22.0 midlifor the three and ni
months ended September 30, 2014, respectively. 2dibancing costs included in General and adnrigiiste expense totaled
million and $0.2 million for the three and nine niehended September 30, 2014, respecti

(6) Restructuring/facility consolidation costs includedOther operating expense, net totaled $0.2 onileind $1.4 million for the thr
and nine months ended September 30, 2014, resplgctiRestructuring/facility consolidation costelinded in Cost of sales tota
$4.7 million and $18.4 million for the three andn@i months ended September 30, 2013, respectiRegtructuring/facilit
consolidation costs included in Other operatingeege, net totaled $0.9 million and $2.4 million fioe three and nine months en
September 30, 2013, respective






The following table presents the Company’s changeei sales by segment for the three and nine mamttied September 30, 2014 vs. 2013:

Three months ended September 30, 2014:

Volume/mix

Pricing

Acquisition

Foreign currency

Total change in net sales

Nine months ended September 30, 2014:

Volume/mix

Pricing

Acquisition

Foreign currency

Total change in net sales

North
American Food Away Industrial
Retail Grocery From Home and Export
(unaudited) (unaudited) (unaudited)
4.1% 0.2% 5.C%
(1.0 0.2 0.€
44.: 1.¢ 47.€
(0.6 (0.5) (0.7)
47.4% 1.€% 53.1%
North
American Food Away Industrial
Retail Grocery From Home and Export
(unaudited) (unaudited) (unaudited)
5.€% (0.6) % 3.C%
0.9 0.4 0.5
23.7% 8.€ 28.t
(0.9 (0.7) (0.7)
28.(% 7.7% 30.9%




