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Item 2.02. Resultsof Operationsand Financial Condition.

On May 6, 2010, TreeHouse Foods, Inc. (NYSE: THB)eeHouse”) issued a press release announciffigiéscial and operating
results for the fiscal quarter ended March 31, 2@idreasing its guidance for 2010 and providirfgrimation relating to its previously
announced webcast being held to discuss suchseshitopy of this press release is furnished dsH#x99.1 to this report and is
incorporated herein by reference.

Item 7.01. Regulation FD Disclosure.

See “ltem 2.02. Results of Operations and Finar@eldition” above.

The information in this Form 8-K under Item 2.024dtem 7.01 and the Exhibit attached hereto stailbe deemed “filed” for
purposes of Section 18 of the Securities ExchangefA1934 (the “Exchange Act”) or otherwise subjiecthe liabilities of that section, nor
shall it be deemed incorporated by reference inféing under the Securities Act of 1933 or the Bange Act, except as expressly set fort
specific referencing in such filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
Exhibit

Number  Description
99.1 Press Release dated May 6, 2!
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Exhibit 99.1

TreeHouse

NEWSRELEASE

Contact Investor Relation
70€-482-1300Ext 1331

TreeHouse Foods, Inc. Reports First Quarter 2010 Results

HIGHLIGHTS

Adjusted earnings per share increased 43.9% fretry&ar
« Net sales increased 11.7

Gross margins increased 218 basis points

Adjusted earnings per share guidance raised t&$258.70

Westchester, IL, May 6, 2010 -- TreeHouse Foods, (INYSE: THS) today reported a substantial inceaadirst quarter earnings compared
to last year driven by excellent performance imitsth American Retail Grocery business and théigdajuarter benefit of the Sturm Foods
acquisition. Earnings for the quarter were $0.di7fplly diluted share compared to $0.39 per fdliyited share reported for the first quarter
of last year. On an adjusted basis, as describleavbfully-diluted earnings per share improved23.to $0.59 compared to $0.41 last
year. Improved operating results from all segmantsthe benefit of the Sturm Foods acquisitiorofte month contributed to tl
improvement.

The reported results for the first quarter includedsual items, primarily related to the acquisitdd Sturm Foods, which affected year over
year comparisons. The Company reportec-recurring acquisition costs of $0.17 per shariénfirst quarter of 2010 primarily related to
advisor fees, financing fees and cost of salesstents relating to the revaluation of acquiregimeries. In addition, the Company realized
a one time, non-cash gain through the settlemec¢déin post retirement benefit obligations bysfarring those liabilities to a union
sponsored multiemployer plan, resulting in a reaeo$ previously expensed benefit costs. Lashg,Eompany recognized non-cash
adjustments to reflect mark to market adjustmentarointercompany loan and interest rate swap aggee For the first quarter last year the
Company had two adjustments to reflect plant clpsiosts and a similar adjustment to the intercompaan with E.D. Smith. Excluding
these items results in adjusted earnings per simeefully diluted basis of $0.59 in 2010 compai@0.41 in 2009.

ITEMSAFFECTING DILUTED EPSCOMPARABILITY:

Three Months Ended
March 31
2010 2009
(unaudited)
Diluted EPS as reporte $ 047 $ 0.3¢
Acquisition cost 0.17 -
Gain on settlement of post retirement bene (0.05) -
Mark to market gain on interest rate sv (0.07) -
Plant closing cost - 0.01
Loss on intercompany note translation 0.01 0.01
Adjusted diluted EPS $ 0.5¢ $ 0.41

Commenting on the results, Sam K. Reed, ChairmdrC#t0, said, “We believe our strong first quaresults are not only reflective of the
overall strength of the private label market, Hebaupport our belief that private label will cionte to grow twice as fast as brands, as it



for the last two decades. Additionally, we areyvgleased to have closed the large and strategicnStoods acquisition, while at the same
time maintaining a high degree of focus on our agrerating performance. We delivered excellenama growth in all three of our operat
segments and continued our focus on supply chésiesfcies, both of which boosted our earnings @erably over last year.”

Adjusted operating earnings before interest, tadkegreciation, amortization and unusual items (Awjd EBITDA, reconciled to net income,
the most directly comparable GAAP measure, appmathe attached schedule) increased 40.0% to $5i@lion in the quarter compared to
$40.0 million in the same period last year. Th@éase is the result of additional earnings froar8tFoods combined with margin
improvement in the legacy businesses.

Net sales for the first quarter totaled $397.1iomlicompared to $355.4 million last year. Saledtie North American Retail Groce
segment increased 13.5% (4.3% excluding the Sturod$-acquisition) as sales of private label foad#inued to show growth as both
consumers and retailers maintain their emphasisabre products. The Food Away From Home segmientsaw strong growth, with sales
increasing by 10.0% over last year (8.1% excludigSturm Foods acquisition) while the Industriad &xport segment also showed growth
of 6.8% (4.6% excluding the Sturm Foods acquisjticBross margins improved in all segments as tragany continues to focus on supply
chain efficiencies in this period of relatively ligminput cost inflation.

Selling and distribution expenses increased im#réd primarily due to the acquisition of Sturmolés. Overall, selling and distribution
expenses were 6.8% of net sales in the quartera@dpo 7.3% in last year's quarter due to improe#idiencies in the Compang'outboun:
freight. General and administrative expenses 285 million for the quarter, but included nonuging acquisition expenses of $6.5
million related to the Sturm Foods acquisition.e$é one-time expenses are required to be expesseclared rather than included as a cost
of the acquisition. Excluding these expenses, gg¢a@d administrative expenses would have beer0$82Rlion, an increase of 39.5%. The
increase was due primarily to incremental admiatste expenses associated with the ongoing opestibSturm Foods.

Interest expense in the quarter was $6.8 milliongared to $4.5 million last year due to higher deb¢ls associated with the Sturm Foods
acquisition, along with higher average interestsatssociated with the Company’s recent public ligsuk. Income tax expense increased in
the quarter to $8.3 million due to higher levelsrmiome. The Company’s first quarter effectiveome tax rate was 33.7% compared to last
yea''s first quarter rate of 37.0%. Last year’s quaiteluded a foreign exchange tax charge that veasncurred in the current

quarter. Further, this year’s first quarter effieetax rate was lower than the forecast as atresldwer than planned non-deductible
transaction costs associated with the Sturm Foogisigition, and an additional tax adjustment résglfrom the finalization of the 2007 tax
return audit.

Net income for the quarter totaled $16.3 milliomared to $12.7 million last year. Fi-diluted shares outstanding increased to 34.6 m
as a result of the Company'’s first quarter secondck offering of approximately 2.7 million shariat raised approximately $111 million
in new capital (net of expenses) to partially fuine Sturm Foods acquisition. Earnings per fullytéid share for the quarter were $0.47 per
share compared to $0.39 per share last year. @irgwnusual items, adjusted earnings per shane éantinuing operations for the first
quarter of 2010 would have been $0.59, compardabto/ear’s first quarter adjusted earnings peresb8$0.41.

SEGMENT RESULTS
The Company has three reportable segments:

1. North American Retail Grocel- This segment sells branded and private label ptsdoccustomers within the United States
Canada. These products include pickles, peppelishes, condensed and ready to serve soup, biginges, jams, sprea
salad dressings, sauces, -dairy powdered creamer, salsa, hot cereal, powdbiekls, aseptic products and baby fo

2. Food Away From Home This segment sells to foodservice customers, imstudestaurant chains and food distribu
companies, within the United States and Can

3. Industrial and Export — This segment includes tr@m@any’s co-pack business and rdairy powdered creamer sales
industrial customers. These customers either kgmgcit into single serve packages for the foodliserindustry or use it as
ingredient in other food service applications. @sales are primarily to industrial customs

The direct operating income for the Company’s sagmis determined by deducting manufacturing cfveta net sales and deducting direct
operating costs such as freight to customers, cesiamis, brokerage fees as well as direct selliggnaarketing expenses. General sales and
administrative expenses, including restructuringrghs, are not allocated to the Company’s bussegsents as these costs are managed at
the corporate level.

North American Retail Grocery net sales for thstfgquarter increased by 13.5% (4.3% excluding Steoods) to $261.8 million from $230
million during the same quarter last year primadlye to higher unit sales. Unit sales in the Ret@nnel increased 2.8% bef



acquisitions. In addition, excluding branded infiaeding sales that are being de-emphasizedsales were up 4.1% compared to last
year. Sales of pickles, salad dressing, and shl®aed strong year over year unit sales increagakg year over year soup volur
decreased. Retail segment sales growth was palgitiffected by the early Easter holiday this yeatill, the Company is encouraged by
market data that indicates private label sharealgfssis growing in most of its food categoriesredi operating income improved to 16.1%
from 14.9% last year as nearly all product categgoinproved without the benefit of price increases.

Food Away From Home segment sales increased 10@%last year to $73.4 million as higher unit voksrdue to new product
introductions, higher pricing and the addition &fifth Foods overcame the overall decline in the faedy from home market. The resulting
direct operating income improved to $9.5 millioorfr $7.0 million last year.

Industrial and Export segment sales increased @i@¥tarily driven by volume growth of 5.5% on theestgth of powder, soup and salad
dressings and the addition of Sturm Foods, offgeeduced pricing. Direct operating income was $illion compared to $6.7 million
from last year as the Company'’s input costs ardngirebalanced to a normalized rate.

OUTLOOK FOR 2010

Commenting on the outlook for 2010, Sam K. Reed,s&Ve are off to a great start to the year, aredearcouraged by the opportunities that
Sturm Foods presents to us as we look to expandishébution of powdered soft drinks and hot céra&/e are seeing that input costs are
slowly starting to rise, but believe that thoser@ases will be manageable this year. Given tlemgth we are seeing across the board in our
operating segments, we are raising our previosslydd guidance of $2.62 to $2.66 in adjusted egsmer share for 2010 to $2.65 to $2.70.”

COMPARISON OF ADJUSTED INFORMATION TO GAAP INFORMADN

The adjusted earnings per share data containdikipitess release reflect adjustments to repoesdregs per share data to eliminate the net
expense or net gain related to items identifiethéabove chart. This information is provided idey to allow investors to make meaningful
comparisons of the Company’s operating performémteeen periods and to view the Company’s busifiessthe same perspective as
Company management. Because the Company canmiittgiee timing and amount of charges associaté mon-recurring items or facility
closings and reorganizations, management doesonstder these costs when evaluating the Compamyfspmance, when making decisions
regarding the allocation of resources, in detemgrncentive compensation for management, or iardehing earnings estimates. These
costs are not recorded in any of the Company’satjpey segments. Adjusted EBITDA represents nairme before interest expense, income
tax expense, depreciation and amortization exp@mgknon-recurring items. Adjusted EBITDA is a peniance measure and liquidity
measure used by the Company’s management, andlieeebis commonly reported and widely used by ineessand other interested parties,
as a measure of a company’s operating performamtelaility to incur and service debt. This non-GAfinancial information is provided as
additional information for investors and is noticcordance with or an alternative to GAAP. Theme-@AAP measures may be different
from similar measures used by other companiesull&dconciliation table between reported incormanfrcontinuing operations for the three
month periods ended March 31, 2010 and 2009 caémikccording to GAAP and Adjusted EBITDA is attagh

CONFERENCE CALL WEBCAST

A webcast to discuss the Company'’s financial reswitl be held at 9:00 a.m. (Eastern Time) todag aray be accessed by visiting the
“Investor Overview” page through the “Investor R&as” menu of the Company’s website at http://wiweehousefoods.com

ABOUT TREEHOUSE FOODS

TreeHouse is a food manufacturer servicing prirpdhé retail grocery and foodservice channelspigglucts include non-dairy powdered
coffee creamer; canned soup, salad dressings andssaugar free drink mixes and sticks, instattheal and hot cereals, salsa and Mexican
sauces; jams and pie fillings under the E.D. Simiind name; pickles and related products; infagdifeg products; and other food products
including aseptic sauces, refrigerated salad drgssand liquid nomlairy creamer. TreeHouse believes it is the largestufacturer of pickle
and nor-dairy powdered creamer in the United States anthtigest manufacturer of private label salad dngssidrink mixes and instant t



cereals in the United States and Canada basedesnvedume.

FORWARD LOOKING STATEMENTS

This press release contains “forward-looking sta&tets\” Forward-looking statements include allesta¢nts that do not relate solely to
historical or current facts, and can generallydentified by the use of words such as “may,” “skigulcould,” “expects,” “seek to,”
“anticipates,” “plans,” “believes,” “estimates,iends,” “predicts,” “projects,” “potential” or “ecdinue” or the negative of such terms and
other comparable terminology. These statementsrdyepredictions. The outcome of the events dbedrin these forward-looking
statements is subject to known and unknown riskeedainties and other factors that may cause timep@ny or its industry’s actual results,
levels of activity, performance or achievementbaanaterially different from any future resultsyéés of activity, performance or
achievement expressed or implied by these forwao#lihg statements. TreeHouse’s Form 10-K for th&ryended December 31, 2009
discusses some of the factors that could contritoutieese differences. You are cautioned not thulynrely on such forward-looking
statements, which speak only as of the date maden wvaluating the information presented in thespntation. The Company expressly
disclaims any obligation or undertaking to disseatérany updates or revisions to any forward-loolstagement contained herein, to reflect
any change in its expectations with regard ther@tany other change in events, conditions or aistances on which any statement is based.




FINANCIAL INFORMATION

Net sales
Cost of sales
Gross profit
Operating expense
Selling and distributio
General and administrati
Other operating expense, |
Amortization expense
Total operating expenses
Operating incom:
Other (income) expens
Interest expens
Interest incom:
Loss on currency exchan
Other, net
Total other expense
Income before income tax
Income taxes
Net income

Weighted average common shal

Basic
Diluted

Net earnings per common she
Basic
Diluted

Supplemental | nfor mation:
Depreciation and Amortizatic

TREEHOUSE FOODS, INC.
CONDENSED CONSOLIDATED STATEMENTSOF INCOME
(In thousands, except per share d

Stocl-based compensation expense, before

Segment I nformation:

North American Retail Grocery
Net Sale:

Direct Operating Incom

Direct Operating Income Perce

Food Away From Home

Net Sale:

Direct Operating Incom

Direct Operating Income Perce

Industrial and Export

Net Sale:

Direct Operating Incom

Direct Operating Income Perce

Three Months Ended
March 31
2010 2009
(unaudited)
397,12 $ 355,39¢
308,34t 283,68!
88,77¢ 71,71
26,79¢ 25,78:
28,47¢ 15,77
(2,267 24z
4,447 3,25¢
57,46( 45,05¢
31,31¢ 26,657
6,827 4,49¢
10C 2,06(
(2139) (112)
6,714 6,44¢
24,60 20,21:
8,28t 7,47¢
16,31¢ % 12,73:
33,55:¢ 31,547
34,61 32,34:
04¢ % 0.4C
047 % 0.3¢
14,117 % 11,44¢
3,35¢  $ 2,90(
261,800 $ 230,68:
42,12: $ 34,30
16.1% 14.%%
73,427 $ 66,75
9,461 $ 7,00¢
12.9% 10.5%
61,897 $ 57,96.
11,66: $ 6,68(
18.€% 11.5%



The following table reconciles the Company’s nebime to adjusted EBITDA for the three months endadch 31, 2010 and 2009:

TREEHOUSE FOODS, INC.
RECONCILIATION OF REPORTED EARNINGS TO ADJUSTED EBITDA
(In thousands, except per share d

Three Months Ended
March 31
2010 2009
(unaudited)
Net income as reporte $ 16,31¢ $ 12,73:
Interest expens 6,821 4,49¢
Income taxe: 8,28t 7,47¢
Depreciation and amortizatic 14,117 11,44¢
Stocl-based compmensation expel 3,35¢4 2,90(
Acquisition cost 9,271 -
Loss on intercompany note translat 764 732
Interest rate swap mark to marl (697) (28)
Curtailment of post retirement benef (2,357 -
Net plant shi-down costs and asset sales of closed facilities 13¢ 28C

Adjusted EBITDA $ 56,03 $ 40,04







