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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the

Securities Exchange Act of 1934

Date of Report (Date of earliest event reporteddyM, 2007 (May 9, 2007)

TREEHOUSE FOODS, INC.

(Exact Name of Registrant as Specified in Charter)

Commission File Number: 001-32504

Delaware 20-231138%
(State or Other Jurisdiction of Incorporatic (IRS Employer Identification No

Two Westbrook Corporate Center

Suite 1070
Westchester, || 60154
(Address of Principal Executive Office (Zip Code)
Registrar’s telephone number, including area cc (708) 48:-1300

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02. Results of Operations and Financial Condition

On May 9, 2007, TreeHouse Foods, Inc. (NYSHSY (“TreeHouse”) issued a press release annouiitsifigancial and operating results
for the fiscal quarter ended March 31, 2007 andiding information relating to its previously anmmed webcast being held to discuss such
results. A copy of this press release is furnishe@&xhibit 99.1 to this report and is incorporédtedein by reference.

Item 7.01. Regulation FD Disclosure

See “ltem 2.02. Results of Operations andriiiz Condition” above.

The information in this Form 8-K under Iten®2.and Item 7.01 and the Exhibit attached heredti abt be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1984 {Exchange Act”) or otherwise subject to théilisies of that section, nor shall it be
deemed incorporated by reference in any filing urlde Securities Act of 1933 or the Exchange Axtept as expressly set forth by specific
referencing in such filing.

Item 9.01 Financial Statementsand Exhibits
(c) Exhibits:

Exhibit Exhibit
Number Description
99.1 Press Release dated May 9, 2007, announcing filanesiults for the fiscal quarter ended March 307
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Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
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TreeHouse Foods, Inc.

Date: May 9, 2007 By: /s/ Thomas E. 'Neill
Thomas E. ¢ Neill
General Counsel, Senior Vice President, Chief
Administrative Officer and officer duly
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Exhibit 99.1

TreeHouse

NEWSRELEASE

Contact Investor Relation
708.483.1300 Ext. 13¢

TreeHouse Foods, Inc. Reports First Quarter Results

Westchester, IL, May 9, 2007 FreeHouse Foods, Inc. (NYSE: THS) today announkatihcome from continuing operations was $0.24
diluted share for the quarter ended March 31, 208@.first quarter 2007 results were flat compacethe first quarter 2006 results of $0.24
per diluted share. Last year’s results include@30elating to costs associated with the previoasiyounced closure of the La Junta, CO
pickle factory. Excluding the closure costs in 2006t quarter 2007 results were down $0.02 perslirom last year as higher input costs on
legacy businesses more than offset the incremeataings from the soup and infant feeding (“SIRi¥iness.

Commenting on the results, Sam K. Reed, ChairmdrC#t0, said, “First quarter results were negatiadfgcted by extraordinary increases
in commaodity and other input costs. We have takéetiing pricing actions which will be fully impteented by the beginning of the third
quarter. The acceptance of our pricing actionsthadenefits of our ongoing cost reduction initias give us the confidence to reaffirm our
full year guidance.”

Adjusted operating earnings before interest, tadegreciation, amortization and unusual items (Awjd EBITDA, as defined below, and
reconciled to net earnings, the most directly caaiple GAAP measure, on the attached schedule)aseteto $27.6 million in the quarter
compared to $22.4 million in the same period l&stry The increase is due primarily to the addigbthe SIF business.

Net sales for the first quarter of 2007 totaled%25million, an increase of 49.9% over the firsagar of 2006, reflecting growth from t|
Company’s acquisition of its SIF business effectimeApril 24, 2006. Excluding SIF, revenues incezh8.3%. Pickle revenues declined by
2.3%, however the decrease was more than offsebidairy powdered creamer sales that increaséd @ver the same period last year due
to the unseasonably cooler weather. Other produes $ell 8.8% due to lower co-pack revenues. Grneagin for the first quarter was 20.1%
compared to 23.4% in the prior year as price irs@ean response to significantly higher input cestge not fully realized in the quarter. It is
anticipated that the full impact of the price ireses will not be realized until the third quarfen.increase in operating costs was due to the
addition of the SIF business. As a percent of raesnoperating expense decreased from 16.4% lasty&3.9% in the first quarter of 2007.
Interest expense in the quarter was $3.8 milliangared to $0.2 million last year due to higher bdekt used to fund the SIF acquisition.

Commenting further on the results, Mr. Reed saide ‘entered the year knowing that the significantup in input costs would put pressure
on our margins until the full effects of our prigiactions were realized. Although the results asgrdfrom last year, we did achieve our
internal targets and expect to




see margin improvement beginning next quarter. &jmrally, we were able to make a smooth transitiom outsourced support for our
soup and infant feeding business to our internstiesys, and realized the benefits in positive maggivth in that category. We also
continued to lower our operating costs as a peagendf revenue on a year over year basis. We expecesults of our pricing actions to
demonstrably impact our results late in the se@pradter, and will continue to reduce internal c@stgressively in order to improve gross
margins.”

SEGMENT RESULTS

TreeHouse’s measure of segment performance istadjgsoss margin. Adjusted gross margin is grositpgess delivery and commission
costs. Pickle segment net sales for the first guaecreased by $1.7 million from the prior yeag thucontinued softness in both foodservice
and retail channels. Adjusted gross margins detlinghe quarter from 16.0% last year to 11.0% yleiar as a result of significantly higher
costs of sweeteners, vinegar and packaging whick na offset with higher prices. Price increasesanachieved late in the first quarter and
will be realized fully during the spring and summsetling seasons.

Powder segment sales increased by 7.4% compathd smme quarter a year ago. The soft sales ifotintn quarter of 2006 that resulted
from unusually warm weather were offset by a cast fjuarter and strong sales. Adjusted gross mauiigithe quarter declined from 19.7%
last year to 17.2% this year as input costs foeicaand non-fat dry milk rose faster than our mgecould recover them. Price increases have
been achieved, although the effect will not beyfudlalized until late in the second quarter.

SIF, acquired on April 24, 2006, had revenuesHerfirst quarter of $85.8 million. Adjusted grosangins for the quarter were 15.1%
compared to 12.4% in the fourth quarter of 2006@erational efficiencies at the manufacturing ganbmbined with savings from
integrating the business into our legacy infradtiees more than offset higher input costs.

ACQUISITION ACTIVITY

On April 23, 2007 the Company announced it hadredteto a definitive agreement with Silver Vengjric. to acquire San Antonio Farms.
San Antonio Farms is a producer of Mexican saugetht retail, foodservice and industrial markétsells its products under its own brands,
under retailers’ store brand names, and as cusoipes for restaurant chains and foodservice digtrs.

TreeHouse agreed to pay $88.5 million in cashtferltusiness plus an adjustment for working capitad transaction is expected to close
during TreeHouse’s second quarter, subject tofaatien of customary closing conditions. The trantiga will be financed through
borrowings under the Company’s existing $500 millaedit facility.

For the 12 months ending March 31, 2007, San Antéarms had revenues of $45.3 million. For the figars ended December 31, 2006,
San Antonio Farms enjoyed a compound annual greavéhof 15.2%. San Antonio Farms manufacturesféis groducts at its processing ¢
distribution facility in San Antonio, Texas wheteemploys approximately 100 people. Its headquskiglf remain in San Antonio.
TreeHouse does not anticipate any significant ceaug the existing operations.

Also in April, the Company made a 49% investmersamta Fe Ingredients, a New Mexico based chilegasing company supplying lead
packaged food companies with industrial green shiled jalapeno peppers. The terms of the transalctive not been disclosed as we believe
the amounts involved are not material to TreeHouse.




On May 7, 2007 the Company announced it had aadjeGraffenreid, LLC, a leading processor and ithistor of pickles and related
products to the foodservice industry, from Bell48afFoods, Inc. for $10 million plus an adjustmiemtworking capital. The company is
located in Springfield, Missouri and has annua¢salf approximately $23 million. The purchase ideld all of the company’s working
capital and production equipment. Concurrent withdcquisition of assets, TreeHouse entered ifgase for the land and buildings used in
the operation of the acquired business.

OUTLOOK FOR THE REMAINDER OF 2007

“In the first quarter we seamlessly completed therational integration of the soup and infant fagdiusiness into our Bay Valley Foods
organization and improved our operating expenserége. In addition, we entered into two transastibit provide us with a meaningful
entry into the fast growing Hispanic food segménthird transaction will provide greater foodseevicapabilities in the pickle segment
without committing to further production capaci@ur successes with integration, customer servideagaquisitions were obscured, though,
by the rapid escalation in input costs which weldaot offset quickly enough with price increas@& are now at the midpoint of our second
quarter and are seeing the positive results ohewr pricing programs on margins. We expect to sgavement in the second quarter
compared to last year, and are now properly pesticagain to improve our gross margins,” said R&eslsuch, we are comfortable with the
$0.27 to $0.29 range of Street estimates for thergbquarter and are maintaining our guidanceutby&ar earnings per share from
continuing operations of $1.29 to $1.34.”

COMPARISON OF ADJUSTED INFORMATION TO GAAP INFORMADN

The adjusted financial results contained in thessprrelease are from continuing operations anddjusted to eliminate the net expense or net
gain related to items identified below. This infation is provided in order to allow investors tokaaneaningful comparisons of the
Company’s operating performance between periodg@uitw the Company’s business from the same petsfg as company management.
Because the Company cannot predict the timing amzbat of charges associated with non-recurringstentacility closings and
reorganizations, management does not consider tlusse when evaluating the Companperformance, when making decisions regardin
allocation of resources, in determining incentieenpensation for management, or in determining agmeéstimates. These costs are not
recorded in any of the Company’s operating segmémjaisted EBITDA represents net income (loss) befeet interest expense, income tax
expense, depreciation and amortization expensek sqtion expense and non-recurring items. AdjuBHrDA is a performance measure
and liquidity measure used by our management, andelieve is commonly reported and widely usednvestors and other interested
parties, as a measure of a company’s operatingnpeahce and ability to incur and service debt. Hois-GAAP financial information is
provided as additional information for investorslas not in accordance with or an alternative toARPAThese non-GAAP measures may be
different than similar measures used by other canggaA full reconciliation table between earnifigsthe three month periods ended March
31, 2007 and March 31, 2006 calculated accordifgAé&P and adjusted EBITDA is attached.

CONFERENCE CALL WEBCAST

A webcast to discuss the Company’s financial reswill be held at 8:30 a.m. (Eastern Standard Titoéay and may be accessed by visiting
the “Investor Overview” page through the “InvesRelations” menu of the Company’s website at hitputl.treehousefoods.com




ABOUT TREEHOUSE FOODS

TreeHouse is a food manufacturer servicing prinpdhé retail grocery and foodservice channelspitglucts include pickles and related
products; non-dairy powdered coffee creamer; peivabel soup, infant feeding products, and othed foroducts including aseptic sauces,
refrigerated salad dressings, and liquid non-detieamer. TreeHouse believes it is the largest naatwfer of pickles and nashairy powderec
creamer in the United States based on sales volume.

FORWARD LOOKING STATEMENTS

This press release contains “forward-looking st&tets.” Forward-looking statements include all stanats that do not relate solely to
historical or current facts, and can generallydentified by the use of words such as “may,” “skigulcould,” “expects,” “seek to,”
“anticipates,” “plans,” “believes,” “estimates,iends,” “predicts,” “projects,” “potential” or “ecdinue” or the negative of such terms and
other comparable terminology. These statementsrdyepredictions. The outcome of the events deedrib these forwartboking statement
is subject to known and unknown risks, uncertainied other factors that may cause the Comparntg ordustry’s actual results, levels of
activity, performance or achievements to be mdtgriifferent from any future results, levels oftiaity, performance or achievement
expressed or implied by these forward-looking stetiets. TreeHouse’s Form 10-K for the year endeceBrder 31, 2006 discusses some of
the factors that could contribute to these diffeem You are cautioned not to unduly rely on swetvérd-looking statements, which speak
only as of the date made, when evaluating the imébion presented in this presentation. The Comgapyessly disclaims any obligation or
undertaking to disseminate any updates or revidgimagsy forwardooking statement contained herein, to reflect @mgnge in its expectatio
with regard thereto, or any other change in evesditions or circumstances on which any statenselpased.




FINANCIAL INFORMATION

TREEHOUSE FOODS, INC.
CONDENSED CONSOLIDATED STATEMENTSOF INCOME
(In thousands, except per share data)

Net sales
Cost of sale:
Gross profit
Operating expense
Selling and distributiol
General and administrati
Amortization expens
Total operating expens
Operating incom:
Other (income) expens
Interest expense, n
Other (income) expense, r
Total other (income) expen
Income from continuing operations before incomee&
Income taxe:
Income from continuing operatiol
Loss from discontinued operations, net of
Net income

Weighted average common shal
Basic
Diluted
Basic earnings per common shg
Income from continuing operatiol
Loss from discontinued operations, net of
Net income

Diluted earnings per common shs
Income from continuing operatiol
Loss from discontinued operations, net of

Net income

Supplemental | nfor mation:
Depreciation and Amortizatic
Expense under FAS123R, before

Segment I nfor mation:

Pickle Segment

Net Sales

Adjusted Gross Margi
Adjusted Gross Margin Perce

Powder Segment

Net Sales

Adjusted Gross Margi
Adjusted Gross Margin Perce

Soup & Infant Feeding Segment
Net Sales

Adjusted Gross Margi
Adjusted Gross Margin Perce

Three Months Ended
March 31
2007 2006
(unaudited)
$258,98:- $172,72-
206,89! 132,33
52,08¢ 40,39(
21,46¢ 14,05(
13,58( 13,76¢
1,06¢€ 464
36,11: 28,28
15,97 12,107
3,82¢ 161
3,82¢ 161
12,15: 11,94¢
4,73( 4,54(
7,427 7,40€
© )
$ 7,41 $ 7,39¢
31,20: 31,08¢
31,31 31,19(
$ 0.24 $ 0.24
$ 0.24 $ 0.24
$ 0.24 $ 0.24
$ 0.24 $ 0.24
7,811 4,51¢
3,712 4,81¢
72,44( 74,14
7,97¢ 11,83:
11.(% 16.(%
71,81« 66,83¢
12,33¢ 13,15¢
17.2% 19.7%
85,78¢
12,93:
15.1%






The following table reconciles our net earningadfusted EBITDA for the months ended March 31, 280d 2006:

TREEHOUSE FOODS, INC.
RECONCILIATION OF REPORTED EARNINGSTO ADJUSTED EBITDA
(In thousands, except per share data)

Net earnings as report

Interest Expens

Income taxe:

Discontinued Operatior

Depreciation and amortizatic

Stock option expens

Plant shi-down costs and asset sales of closed faci

Adjusted EBITDA

Three Months Ended
March 31
2007 2006

(unaudited)

$ 7,414 $ 7,39¢

3,82¢ 161

4,73( 4,54(

9 7

7,811 4,51¢

3,71z 4,81¢

79 94¢€

$27,58¢ $22,38:




