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Item 7.01.     Regulation FD Disclosure

In anticipation of upcoming meetings with investors by members of our senior management team, TreeHouse Foods (the "Company") is furnishing this Form 8-K
to disclose the following:

STOCK REPURCHASE

The Company intends to repurchase approximately $25 million of its shares by the end of 2020. Stock purchases will be made under the Company’s existing $400
million share repurchase authorization, under which approximately $317 million is available today.

The intent to repurchase shares reflects the confidence of the Board of Directors and management in the long-term strategy of TreeHouse and their view that
repurchasing shares at this time represents an attractive return on capital, consistent with the Company’s commitment to create shareholder value. Taking into
account the expected share repurchase and the previously announced acquisition of the majority of the Ebro Riviana pasta business, the Company expects to end
the year with a leverage ratio (Net debt/EBITDA, as defined by its bank covenants) of approximately 3.0 to 3.5 times.

In addition, TreeHouse believes that repurchasing shares to offset dilution from share issuance related to stock compensation on an annual basis is good practice.
The Company intends to put in place a 10b5-1 to offset dilution in 2021.

The Company’s capital allocation strategy will continue to focus on paying down debt and reinvesting in the business.

PASTA ACQUISITION

With regard to the acquisition of the majority of the Ebro Riviana pasta business announced on November 5, 2020, the Company also disclosed the following:

• Earnings per share contribution related to the acquisition in the first full year after closing is expected to be between $0.20 and $0.30 accretive.

• Normalized revenue for the acquired pasta business is expected to be between $170 and $180 million and normalized EBITDA is projected to be between
$25 and $30 million, pre-synergies.

• Revenue for the acquired pasta business in the last twelve months ended June 30, 2020 totaled approximately $200 million. For the twelve months ended
December 31, 2019, revenue for the acquired pasta business was approximately $165 million.

• Because the acquisition will be structured as an asset purchase, TreeHouse expects to realize approximately $40 million in tax benefits on a net present
value basis.
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