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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

(d) Appointment of Atul Bali to the Board of Directors

Effective November 4, 2019, the Board of Directors (the “Board”) of Everi Holdings Inc. (the “Company”), acting upon the recommendation of the Nominating
and Corporate Governance Committee of the Board, acted to expand the Board to 8 members, and then to fill the subsequent vacancy on the Board, appointed Atul
Bali as a Class III director to serve for a term expiring at the 2021 annual meeting of stockholders, or until his respective successor is elected or qualified or until
his  earlier  resignation  or  removal.  In  addition,  the  Board  appointed  Mr.  Bali  to  serve  on  each  of  the  Audit  Committee,  the  Compensation  Committee,  and  the
Nominating and Corporate Governance Committee of the Board and, in connection with his appointment to the Audit Committee, determined that Mr. Bali is an
“audit committee financial expert.” The Board also determined that Mr. Bali qualifies as an independent director pursuant to the standards of the New York Stock
Exchange, applicable rules of the Securities and Exchange Commission, and the Company’s corporate governance principles.

Mr. Bali will be compensated for his Board service consistent with the compensation arrangements provided to the Board’s other independent, non-management
directors. Under the Company’s non-management director compensation program adopted by the Compensation Committee of the Board on March 7, 2018, each
independent,  non-management  director  receives  an  annual  grant  of  restricted  stock  units  valued  at  $130,000,  with  the  number  of  units  granted  determined  by
dividing $130,000 by the closing price of the Company’s common stock as of the date of grant (to be pro-rated for any partial year of service). The units will vest
over  three  years  in  equal,  annual  installments  and  will  be  settled  on  a  deferred  basis  on  the  earliest  to  occur  of  (i)  ten  years  following  the  date  of  grant,  (ii)  a
director’s  death,  (iii)  the  occurrence  of  a  Change  in  Control  (as  defined  in  the  Everi  Holdings  Inc.  2014  Equity  Incentive  Plan,  as  amended),  provided  the
transaction  also  constitutes  a  “change  in  control  event”  as  defined  in  Treasury  Regulation  1.409A-  3(i)(5)(v)  or  (vii),  or,  (iv)  the  date  that  is  six  (6)  months
following a director’s “separation from service” (as defined in the Income Tax Regulations under Code Section 409A). In general, a “separation from service” will
occur when a director ceases to serve as a member of the Board for any reason not covered by clauses (ii) and (iii) above, unless the director continues to provide
consulting services to the Company. At the time of a deferred settlement, one share of the Company’s common stock will be issued for each vested restricted stock
unit. Mr. Bali will also receive an annual fee of $75,000 for serving on the Board and an additional annual fee of $12,500, $10,000 and $9,375 for serving on the
Audit  Committee,  the  Compensation  Committee  and  the  Nominating  and  Corporate  Governance  Committee,  respectively,  to  which  he  was  appointed  (and  an
additional annual fee if he serves as a chairperson of a standing committee of the Board) (each to be pro-rated for any partial year of service). Mr. Bali will also
enter into the Company’s standard form of indemnification agreement for directors, a form of which is filed as Exhibit 10.2 to the Company’s Quarterly Report on
Form 10-Q for the fiscal quarter ended March 31, 2019 filed with the SEC on May 7, 2019.

Mr. Bali,  age 48, is a resident of Seattle,  Washington. Mr. Bali  is  currently non-executive Chairman of the Board of Meridian Tech Holdings Ltd.,  a  regulated
global emerging markets sports betting and online gaming firm, operating in in Europe, Latin America and Africa, and has held such position since May 2016.
Having qualified as a Chartered Accountant with KMPG, Mr. Bali joined GTECH Corporation (now NYSE:IGT) in 1997 and held various executive positions,
including President and CEO of GTECH G2, until leaving in 2010. Since then, he has served as CEO of XEN Group from 2010 to 2012 and thereafter in divisional
President & CEO roles at Aristocrat Technologies Inc. (ASX:ALL) from 2012 to 2014 and RealNetworks, Inc. (NASDAQ:RNWK) from 2014 to 2015.

In  addition,  Mr.  Bali  is  an  investor  in,  and  advisor  to,  a  range  of  privately  held  lottery,  gaming  and  fintech  businesses,  including  Instant  Win  Gaming  Ltd.,  a
provider of mobile instant win games to State Lottery operators; and Gaming Realms PLC (LSE:GMR), where he served on the board of directors from 2014 to
2018 and held the position of Deputy Chairman from 2015 to 2018. He also serves as a Director on the Board of Rainbow Rare Earths Ltd. (LSE: RBW), a mining
company focused on production from, and expansion of, the high-grade Gakara Rare Earth Project in Burundi, East Africa.

There were no arrangements or understandings between Mr. Bali and any other persons regarding his appointment to the Board, nor is Mr. Bali party to any related
party transactions required to be reported pursuant to Item 404(a) of Regulation S-K.

On November 5, 2019, the Company issued a press release announcing the appointment of Mr. Bali as a member of the Company’s Board of Directors, a copy of
which is attached hereto as Exhibit 99.1.



Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No.   Document
   

99.1   Press Release dated November 5, 2019.
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Pursuant  to  the  requirements  of  the  Securities  Exchange  Act  of  1934,  the  registrant  has  duly  caused  this  report  to  be  signed  on  its  behalf  by  the  undersigned
hereunto duly authorized.

 EVERI HOLDINGS INC.
    
Date: November 5, 2019 By:  /s/ Todd A. Valli
   Todd A. Valli, 

Senior Vice President, Corporate Finance and Chief Accounting Officer



Exhibit 99.1

EVERI APPOINTS ATUL BALI TO ITS BOARD OF DIRECTORS
Las Vegas – November 5, 2019 – Everi Holdings Inc. (NYSE: EVRI) (“Everi” or the “Company”), the gaming industry’s premier
single-source  provider  of  gaming  products,  financial  technology  and  loyalty  solutions,  announced  today  that  the  Company’s
Board of Directors (the “Board”) has appointed Atul Bali to the Board effective November 4, 2019. Mr. Bali, whom the Board has
determined  satisfies  the  criteria  as  an  independent  director  for  the  purposes  of  New  York  Stock  Exchange  rules,  was  also
appointed to serve as a member of the Board’s Audit Committee (and determined to be an Audit Committee Financial Expert),
Nominating  and  Corporate  Governance  Committee,  and  Compensation  Committee.  His  appointment  expands  the  size  of  the
Board to eight members.

Mr. Bali is currently non-executive Chairman of the Board of Meridian Tech Holdings Ltd., a regulated global emerging markets
sports  betting  and online  gaming firm,  operating  in  Europe,  Latin  America,  and Africa,  and has held  such position  since May
2016. Having qualified as a Chartered Accountant with KPMG, Mr. Bali joined GTECH Corporation (now NYSE:IGT) in 1997 and
held various executive positions, including President and CEO of GTECH G2, until leaving in 2010. Since then, he has served
as  CEO of  XEN Group from 2010 to  2012 and thereafter  in  divisional  President  &  CEO roles  at  Aristocrat  Technologies  Inc.
(ASX:ALL) from 2012 to 2014 and RealNetworks, Inc. (NASDAQ:RNWK) from 2014 to 2015.

In addition, Mr. Bali is an investor in, and advisor to, a range of privately held lottery, gaming and fintech businesses, including
Instant  Win  Gaming  Ltd.,  a  provider  of  mobile  instant  win  games  to  State  Lottery  operators;  and  Gaming  Realms  PLC
(LSE:GMR), a developer, publisher and licensor of mobile games, where he served on the board of directors from 2014 to 2018
and held the position of Deputy Chairman from 2015 to 2018. He also serves as a Director on the Board of Rainbow Rare Earths
Ltd. (LSE: RBW), a mining company focused on production from, and expansion of, the high-grade Gakara Rare Earth Project in
Burundi, East Africa.

“We are delighted to welcome Atul to Everi and believe his distinguished record of board service, leadership and entrepreneurial
experience make him an ideal addition to the Company’s Board of Directors,” said E. Miles Kilburn, Chairman of the Board of
Everi. “Atul’s  wealth  of  experience  in  online  gaming  and  global  sports  betting,  as  well  as  his  tenure  in  lottery  and  payments
businesses, will serve the Company well. We look forward to benefiting from his counsel and expertise, as we continue to focus
on  the  growth  opportunities  and  executing  our  strategies  that  will  take  Everi  to  the  next  level  of  performance  for  all  our
stakeholders.”

About Everi

Everi  (NYSE:  EVRI)  is  a  leading  supplier  of  imaginative  entertainment  and  trusted  technology  solutions  for  the  casino,
interactive, and gaming industry. With a focus on both customers and players, the Company develops entertaining games and
gaming machines, gaming systems and services, and is the
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preeminent  and  most  comprehensive  provider  of  core  financial  products  and  services,  player  loyalty  tools  and  applications,
intelligence  and  regulatory  compliance  solutions.  Everi’s  mission  is  to  provide  casino  operators  with  games  that  facilitate
memorable  player  experiences,  offer  seamless  and  secure  financial  transactions  for  casinos  and  their  patrons,  and  deliver
software  tools  and applications  to  improve casino  operations  efficiencies  and fulfill  regulatory  compliance requirements.  Everi
provides  these  products  and  services  in  its  effort  to  help  make  customers  successful.  For  more  information,  please  visit
www.everi.com, which is updated regularly with financial and other information about the Company.

Contacts
Investor Relations
Everi Holdings Inc.
William Pfund
VP, Investor Relations
702-676-9513 or william.pfund@everi.com

JCIR
Richard Land, James Leahy
212-835-8500 or evri@jcir.com
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