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Introductory Note

Unless otherwise indicated or unless the context requires otherwise, all references in this report to “we,” “us,” “our,” “our company,” “the company” or
“Digital Realty” refer to Digital Realty Trust, Inc., together with its consolidated subsidiaries, including Digital Realty Trust, L.P., our “operating
partnership.”

 
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.

On December 13, 2022, the Board of Directors (the “Board”) of Digital Realty Trust, Inc. appointed Andrew P. Power, currently the company’s
President and Chief Financial Officer, to serve as the Chief Executive Officer of the company and as a member of the Board, effective immediately. Also
on December 13, 2022, the Board approved the termination of A. William Stein as Chief Executive Officer of the company without cause, effective
immediately. In connection with Mr. Stein ceasing to serve as Chief Executive Officer, Mr. Stein resigned as a member of the Board, effective as of
December 13, 2022. Mr. Stein will remain an employee of the company through December 31, 2022. Mr. Power will continue to serve as President and
Chief Financial Officer of the company until a successor chief financial officer is appointed by the Board.

Mr. Power has served as President of Digital Realty since November 2021 and as the Company’s CFO since 2015, with responsibility for global
portfolio operations, technology development and innovation, service provider and enterprise customer solutions, asset management and information
technology as well as the Company’s financial functions across Digital Realty’s global platform. Prior to joining Digital Realty, Mr. Power held
positions of increasing responsibility in investment banking, having most recently served as Managing Director at Bank of America Merrill Lynch. Mr.
Power was also a member of the lead underwriting team that advised Digital Realty on its initial public offering in 2004. Mr. Power also serves on the
Board of Directors of Americold Realty Trust where he is a member of the audit committee and investment committee. He received a Bachelor of
Science degree in Analytical Finance from Wake Forest University. Mr. Power will not serve on any committees of the Board.

In connection with the termination of Mr. Stein’s employment, the company anticipates that Mr. Stein will be eligible to receive a cash separation
payment of approximately $10.7 million, as well as various other separation payments and benefits, in accordance with the non-cause termination
provisions of Mr. Stein’s employment agreement with the company, a copy of which is filed as Exhibit 10.1 to the combined Current Report on
Form 8-K of the company and the operating partnership filed on July 9, 2018, as amended. The company expects to record a one-time charge in the
fourth quarter of 2022 of approximately $15 million related to Mr. Stein’s separation compensation. Digital Realty excludes separation compensation
from Core FFO per share and it does not expect this charge to impact 2022 guidance.

 
Item 7.01. Regulation FD Disclosure.

On December 13, 2022, the company issued a press release announcing the events described in Item 5.02 of this Current Report on Form 8-K. A copy of
the press release is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

The information in Item 7.01 to this Current Report on Form 8-K, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section,
nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set
forth by specific reference in such filing.

 
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
 
Exhibit

No.   Description
  

99.1   Press Release, dated December 13, 2022
  

104   Cover Page Interactive Data File (formatted as inline XBRL and contained in Exhibit 101)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be signed on their behalf by the
undersigned hereunto duly authorized.

Date: December 13, 2022
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  Jeannie Lee

  
Executive Vice President, General
Counsel and Secretary

  

  Digital Realty Trust, L.P.
  

By:  Digital Realty Trust, Inc.
  Its general partner
  

By:  /s/ JEANNIE LEE
  Jeannie Lee

  
Executive Vice President, General
Counsel and Secretary
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NEWS RELEASE

Digital Realty Announces Appointment of Andy Power as Chief Executive Officer
CEO Bill Stein to Depart from Company

Austin, TX – December 13, 2022 – Digital Realty (NYSE: DLR) (the “Company”), the largest global provider of cloud- and carrier-neutral data center,
colocation and interconnection solutions, announced today that its Board of Directors has appointed current President and Chief Financial Officer
(“CFO”), Andrew P. Power, as its Chief Executive Officer (“CEO”) and to the Board of Directors, effective immediately. CEO A. William Stein has
departed from his role as CEO and resigned from the Board of Directors. Mr. Stein will remain with the Company through year end.

On behalf of Digital Realty’s Board of Directors, Chairman Mary Hogan Preusse stated, “I want to thank Bill for his exemplary leadership and
congratulate him on the tremendous success that he has achieved for Digital Realty and its stakeholders. We wish him all the best in the next phase.”

Mr. Power has served as President of Digital Realty since November 2021 and as the Company’s CFO since 2015, with responsibility for global
portfolio operations, technology development and innovation, service provider and enterprise customer solutions, asset management and information
technology as well as the Company’s financial functions across Digital Realty’s global platform. Prior to joining Digital Realty, Mr. Power held
positions of increasing responsibility in investment banking, having most recently served as Managing Director at Bank of America Merrill Lynch.
Mr. Power was also a member of the lead underwriting team that advised Digital Realty on its initial public offering in 2004.

On behalf of Digital Realty’s Board of Directors, Chairman Mary Hogan Preusse stated, “Andy has spent the last two decades developing a unique
skillset and unparalleled professional relationships that will enable him to excel in his new role as CEO. As President and CFO, Andy has worked
tirelessly to help broaden Digital Realty’s presence and value proposition, enhance the Company’s financial flexibility and build the world’s largest, data
center platform. I am proud to be able to hand the reins to a capable leader and look forward to watching Andy lead the Company in the years ahead.”

Ms. Hogan Preusse continued, “Andy has a clear vision for the Company’s future and a strong track record of execution. The Board looks forward to
working with him to build on our momentum as well as to help guide Digital Realty to support the ongoing digital transformation of our growing
customer base and continue executing across our global platform of highly connected data centers.”

“I am honored to be named Digital Realty’s CEO, and I want to thank Bill for all that he has contributed to Digital Realty and for nearly two decades of
partnership,” said Mr. Power. “I am grateful for the opportunity to lead this irreplaceable platform and our enormously talented and driven colleagues
into the future. As CEO, I look forward to meeting the needs of our growing customer base and supporting our dedicated employees as we deliver on our
strategic priorities, strengthen our value proposition and improve the core growth of our portfolio.”

Mr. Power will remain President of Digital Realty and will continue to serve as CFO, with plans to announce a permanent successor in early 2023.
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About Digital Realty

Digital Realty brings companies and data together by delivering the full spectrum of data center, colocation and interconnection solutions.
PlatformDIGITAL®, the company’s global data center platform, provides customers with a secure data “meeting place” and a proven Pervasive
Datacenter Architecture (PDx™) solution methodology for powering innovation and efficiently managing Data Gravity challenges. Digital Realty gives
its customers access to the connected communities that matter to them with a global data center footprint of 300+ facilities in 50+ metros across 27
countries on six continents. To learn more about Digital Realty, please visit digitalrealty.com or follow us on LinkedIn and Twitter.

Investor Relations

Jordan Sadler / Jim Huseby
Digital Realty
(737) 281-0101
InvestorRelations@digitalrealty.com

Media Contacts
Helen Bleasdale
Digital Realty
(737) 267-6822
hcbleasdale@digitalrealty.com

Forward-Looking Statements

This press release contains forward-looking statements based on current expectations, forecasts and assumptions that involve risks and uncertainties that
could cause actual outcomes and results to differ materially, including statements related to the leadership succession and transition plans. For a list and
description of such risks and uncertainties, see the reports and other filings by the company with the U.S. Securities and Exchange Commission. The
company disclaims any intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events
or otherwise.


