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INFORMATION TO BE INCLUDED IN THE REPORT

Item 2.02. Results of Operations and Financial Corition.

On November 6, 2007, Ormat Technologies, Inc. ([Begistrant”) reported its earnings for its thiigdal quarter of 2007. A copy of the
Registrant’s press release containing this infoionais furnished as Exhibit 99.1 to this reportform 8-K and is incorporated herein by
reference.

The information furnished pursuant to this Item2?.idcluding Exhibit 99.1, shall not be deemedéet! for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (tlebdhge Act), or otherwise subject to the liabiditiender that Section, or incorporated by
reference in any filing under the Securities Acil®B3, as amended, or the Exchange Act, excepiadidoe expressly set forth by specific
reference in such a filing.

The Registrant is making reference to non-GAAPrfial measures in the press release. A reconoitiaif these non-GAAP financial
measures to the comparable GAAP financial measgsientained in the attached press release.

Iltem 9.01. Financial Statements and Exhibits.

(c) Exhibits

The following exhibit is furnished as part of théport on Form 8-K:
99.1 Press release of the Registrant dated Novemb&0g, Gntaining financial information for its thifidcal quarter of 2007

Safe Harbor Statement

Information provided in this report on Form 8-K megntain statements relating to current expectafiestimates, forecasts and projections
about future events that are “forward-looking staats” as defined in the Private Securities LiimpaReform Act of 1995. These forward-
looking statements generally relate to the Regisgalans, objectives and expectations for fuperations and are based upon
management’s current estimates and projectiongtofd results or trends. Actual future results mifer materially from those projected as a
result of certain risks and uncertainties. Forsza$sion of such risks and uncertainties, see “Ragitors” as described in Ormat
Technologies, Inc.’s Annual Report on Form 10-kdilwith the Securities and Exchange Commission arcM12, 2007 and the Prospectus
Supplement filed with the SEC on October 23, 2007.




These forward-looking statements are made onlyf #seadate hereof, and the Registrant undertakesbhgation to update or revise the
forward-looking statements, whether as a resutiest information, future events or otherwise.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned hereunto duly authorized.

ORMAT TECHNOLOGIES, INC
(Registran

By /s/Yehudit Bronicki
Yehudit Bronicki
Chief Executive Office

Date: November 7, 2007
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Exhibit 99.1

ORMAT &5

PRESS RELEASE

For Immediate Release

Ormat Technologies Contas Investor Relations Contac

Dita Bronicki Todd Fromer/ Marybeth Csal

CEO KCSA Worldwide

+1-775-35€-9029 +212-89€-1215 / 21-89€-1236
dbronicki@ormat.con tfromer@kcsa.com / mcsaby@kcsa.c

ORMAT TECHNOLOGIES, INC. REPORTS THIRD QUARTER 2007 RESULTS
Q3 Net Income up 13.1 Percent to $15.8 million
Q3 Revenue up 2.1 Percent to $79.5 million

RENO, Nevada, November 6, 200¢# ORMAT Technologies, Inc. (NYSE: ORA) today annoed financial results for the third quarter
ended September 30, 2007.

Third Quarter Results

For the third quarter of 2007, the Company repotbéa revenue of $79.5 million versus $77.8 millfor the third quarter of 2006, with an
increase of 8.9% in the Electricity Segment ané@ehbse of 15.8% in the Products Segment. The graggin in the Electricity Segment was
42.3%, in line with the third quarter of 2006, véhihe gross margin in the Products Segment wa&4d, & increase compared to the second
quarter of 2007 and a decrease from the third quaft2006. Margin pressure in the Products Segmenéins, in view of general industry
cost increase.

Net income for the quarter was $15.8 million, ordfi0per share (basic and diluted), compared tah8lion, or $0.39 per share (basic ¢
diluted), in the third quarter of 2006. Net incomehe third quarter of 2007 benefited from lowax £xpense of $2.0 million compared with
the third quarter of 2006. There were 38.1 milleasic and 38.3 million diluted weighted averagaehased in the computation of earnings
per share in the third quarter of 2007 and 35.@ianibasic and diluted weighted average sharesduhie same period of 2006.

Commenting on the results for the quarter, DitariBrki, Chief Executive Officer of Ormat, stated, 8tad a good quarter in terms of both
operational results and progress in the continwedrty of our business. We had a record generagioel in our California power plants
resulting from the proactive actions we took in fingt quarter, specifically in our Ormesa complé¥e continued to broaden our portfolio
with more than 250 MW under construction and dgwelent and with new lease agreements that we sdathgsecured to support future
development. In October we raised additional eqhitgugh a “Block Trade” and a private placemeat thill help us to fund our future
growth.”

“The performance of our Electricity Segment thisuder illustrated our ability to turn opportunitiggo results. Top and bottom line growth
were driven primarily by the increase in the numifemegawatt hours we produced over last year. Mtel@Enefited from higher rates paid
under several power purchase agreements with Sou@taifornia Edison.”




Electricity Segment revenues for the quarter wé&Ek4million versus $56.4 million in the same pdréyear ago. A majority of the increase
in revenues on a year-over-year basis is attribeitaban increase in capacity and better performafiour U.S. power plants, as well as
higher energy rates in the Ormesa and Heber psoje&alifornia.

Products Segment revenues for the quarter endedrBSleer 30, 2007 were $18.1 million, as comparet §$#1.4 million for the same quarter
a year ago, a decrease of 15.8%. Unlike the EtégtiSegment, revenues in the Products Segmemare difficult to predict because of
various factors, including timing of orders and éxecution of each contract, and can vary fromagketd period.

Adjusted EBITDA for the third quarter was $38.0lioih compared to $39.7 million in the same quaatgear ago. Adjusted EBITDA
includes consolidated EBITDA and the Company’s shiaoperating income and depreciation and amaitizaotaling $3.1 million and $2.7
million for the quarters ended September 30, 20@72006, respectively, related to the Company’ousolidated investment interest of 50%
in the Mammoth project in California, and 80% ie theyte project in the Philippines, which was tfan®gd back to the offtaker on Septen
25, 2007. The reconciliation of GAAP net incomeAtjusted EBITDA is set forth below in the release.

Cash, cash equivalents and marketable securitiesZeptember 30, 2007 decreased to $29.0 miltimm $116.7 million as of December 31,
2006, reflecting primarily the investment the Companade in new generating capacity. This figuresduat reflect the closing of the sale of
3,000,000 shares of common stock in a public affedn October 26, 2007 and the separate clositiieafale of 381,254 shares of common
stock to the parent company, Ormat Industries litdan unregistered sale complying with the requeats of Regulation S under the
Securities Act of 1933, as amended.

Ms. Bronicki continued, “We executed an offering3p881,254 shares in October that raised approrim&i55 million. We believe this
added capital will allow us to take advantage tdifies opportunities, whether it is the funding ohstiuction, development and exploration
activities or the purchase of new equipment.”

On November 6, 2007, Ormat’s Board of Directorsraped the payment of a quarterly cash dividend0o®% per share pursuant to the
Company'’s dividend policy, which targets an anmpafout ratio of at least 20% of the Company’s nebime. The dividend will be paid on
December 12, 2007 to shareholders of record dseoflbse of business on November 28, 2007.

Commenting on the outlook for 2007, Ms. BronickidsdFollowing our third quarter earnings resultge maintain our guidance for 2007 and
expect our 2007 Electricity Segment revenues tapgmeoximately $214 million. We also expect an adddl approximately $18 million of
revenues from our share of electricity revenueggrd by Mammoth, and by Leyte, which we ownecdgarly nine months during 2007,
that are accounted for under the equity methodhVéigard to our Products Segment, we currently éxpat our 2007 revenues will be on
high side of the guidance previously provided, whigbetween $70 million and $72 million.”

Ms. Bronicki concluded, “In short, our Electriciand Products Segments are performing well and wstaaitegically investing in growth
opportunities that will build on our success andtdbute to our growth in the years to come.”

Nine Month Result:

For the nine month period ended September 30, 266 ,revenue increased 11.4% to $225.3 milli@mfi$202.3 million in the same period
last year. Net income for the nine month period $£8.5




million, or $0.48 per share (basic and dilutedmpared to $30.2 million, or $0.89 per share (basit diluted), in the same period of 2006.
There were 38.1 million basic and 38.2 million tkldi weighted average shares used in the computtidifuted earnings per share in the
first nine months of 2007 and 34.1 million basid aliluted weighted average shares during the samredin 2006.

Electricity Segment revenue for the nine monthgzbras $160.4 million, an increase of 7.7% from&&4million in the same period a year
ago. Products Segment revenue for the nine momtbdpeas $64.8 million, an increase of 21.5% fros3# million in the same period in
2006.

Adjusted EBITDA for the nine month period was $8&hillion dollars, compared to $97.3 million in teame period a year ago. Adjusted
EBITDA includes consolidated EBITDA and the Companghare in operating income and depreciation arattazation totaling $8.9 milliol
and $7.7 million for the nine months ended SeptarBbe2007 and 2006, respectively, related to the@any’s unconsolidated investment
interest of 50% in the Mammoth project in Calif@nand 80% in the Leyte project in the Philippimésch was transferred back to the
offtaker on September 25, 2007. The reconciliaib@AAP net income to Adjusted EBITDA is set foliblow in the release.

Conference Call Details

Ormat will host a live webcast to discuss its ficiahresults and other matters in this press rel@®:00 a.m. E.S.T. on Wednesday
November 7, 2007. The webcast will be availablenatv.ormat.com. During the webcast, managementref#ir to slides that will be post:
on the web site. The slides and accompanying wébeasbe accessed through the Event Calendar im¢lstor Relations section of Ormat’
website.

A 30-day archive of the webcast will be availabip@ximately 2 hours after the conclusion of the Icall. To listen to a replay, please call 1-
877-519-4471 in the United States and Canada &¥B1341-3080 for international callers and utilimele 9378403.

About Ormat Technologies

Ormat Technologies, Inc. is a vertically-integratednpany primarily engaged in the geothermal andwered energy power business. The
Company designs, develops, builds, owns and opegaiethermal and recovered energy power plantg @iganic Rankine Cycle (ORC)
technology. Additionally, the Company designs, nfantures and sells geothermal and recovered emenggr units and other power
generating equipment, and provides related serni@emnat is a pioneer and a leader in the manufaafiORC power equipment its products
and systems are covered by approximately 70 pat®ntsat currently operates the following geotherp@ber plants: in the United States -
Brady, Heber, Mammoth, Ormesa, Puna and Steamindatjatemala - Zunil; in Kenya - Olkaria; and inchiagua - Momotombo. In the
U.S., Ormat owns and operates four OREG1 Recouenedgy Generation plants.

Safe Harbor Statement

Information provided in this press release may @onstatements relating to current expectationtsnates, forecasts and projections
about future events that are “forward-looking staats” as defined in the Private Securities LiimaReform Act of 1995. These forward-
looking statements generally relate to Ormat’s pladjectives and expectations for future operatamd are based upon its management’s
current estimates and projections of future resultsends. Actual future results may differ mada#lyi from those projected as a result of
certain risks and uncertainties. For a discussf@uch risks and uncertainties, see “Risk Factasstlescribed in Ormat Technologies, Inc.’s
Annual Report on Form 10-K filed with the Secustiend Exchange Commission on March 12, 2007 anBribepectus Supplement filed
with the SEC on October 23, 2007.




These forward-looking statements are made only ad the date hereof, and we undertake no
obligation to update or revise the forward-lookingstatements, whether as a result of new
information, future events or otherwise.
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Ormat Technologies, Inc. and Subsidiaries

Condensed Consolidated Statements of Operations

For the three and nine month periods ended Septemb&0, 2007 and 2006
(Unaudited)

Revenues
Electricity
Products
Total revenue
Cost of revenues
Electricity
Products
Total cost of revenue
Gross margir
Operating expense
Research and development expet
Selling and marketing expens
General and administrative expen
Operating incom:
Other income (expense
Interest incomi
Interest expens
Foreign currency translation and transaction lo
Other nor-operating incom

Income before income taxes, minority interest aogitg in income of
investees

Income tax provisiol
Minority interest
Equity in income of investet
Net income
Earnings per shar- basic and dilute

Weighted average number of shares used in compntatiearnings per
share:

Basic
Diluted

Three Months Ended
September 30,

Nine Months Ended
September 30,

2007

2006

2007

2006

(in thousands, excep
per share data)

(in thousands, excep
per share data)

61,40¢ $ 56,40. $ 160,42: $ 148,90:
18,06: 21,44¢ 64,84: 53,35:
79,46 77,84¢ 225,26t 202,25
35458 $ 32,31¢ $ 11050¢ $ 90,12
15,04¢ 13,15" 55,18« 33,26¢
50,50- 45 47¢ 165,68 123,39
28,96¢ 32,37: 59,57 78,86+
952 82€ 2,717 2,48¢
2,04¢ 2,41( 7,851 7,931
4,97¢ 4,27C 15,88¢ 13,35¢
20,99: 24,86¢ 33,12 55,08¢
1,171 1,447 4,207 4,90¢
(6,982) (8,347 (21,836 (23,547)
(96) (932) (772) (1,010
247 65 59t 372
15,33( 17,09: 15,31¢ 35,812
(2,300) (4,342) (2,297) (8,412
1,28( (242) 1,58F (819)
1,457 1,42¢ 3,86¢ 3,63¢
15,76: 13,93¢ 18,46¢ 30,22¢
041 $ 0.3¢ $ 0.4¢ $ 0.8¢
38,12¢ 35,58¢ 38,11¢ 34,10
38,25: 35,60¢ 38,24( 34,10




Ormat Technologies, Inc. and Subsidiaries
Consolidated Balance Sheets

As of September 30, 2007 and December 31, 2006
(Unaudited )

Assets
Current asset:
Cash and cash equivalel
Marketable securitie
Restricted cash, cash equivalents and marketablgises
Receivables
Trade
Related entity
Other
Due from Paren
Inventories, ne
Costs and estimated earnings in excess of billimggncompleted contrac
Deferred income taxe
Prepaid expenses and ot|
Total current asse
Unconsolidated investmer
Deposits and othe
Deferred income taxe
Property, plant and equipment, |
Constructiorin-proces:
Deferred financing and lease costs,
Intangible assets, n
Total asset
Liabilities and Stockholders' Equity
Current liabilities:
Accounts payable and accrued expel
Billings in excess of costs and estimated earnamgancompleted contrac
Current portion of lon-term debt
Limited and no-recourse
Full recourse
Senior secured notes (r-recourse
Due to Parent, including current portion of notaggble to Parer
Total current liabilities
Long-term debt, net of current portio
Limited and no-recourse
Full recourse
Senior secured notes (r-recourse
Notes payable to Parent, net of current por
Deferred lease incon
Deferred income taxe
Liability for unrecognized tax benefi
Liabilities for severance pe
Asset retirement obligatic
Total liabilities
Minority interest
Stockholder' equity:

September 30
2007

December 31
2006

(in thousands)

Common stock, par value $0.001 per share; 200,00G0ares authorized; 38,126,106\ and 38,101,888

shares issued and outstanding, respect
Additional paic-in capital

$ 20,33 $ 20,25:
8,64( 96,48¢
56,89t 56,42t
53,56 36,46:
334 87¢
5,82t 5,271
— 1,45¢
10,46( 7,407
2,08¢ 11,21¢
1,85: 1,81¢
6,797 4,911
167,67 242 59;
31,99: 37,207
15,44¢ 15,08
5,611 6,172
737,21 624,08t
166,97: 169,07!
14,29: 15,80(
48,77¢ 50,08¢
$ 1,187,98 $  1,160,10:
$ 65,86¢ $ 70,44¢
8,591 5,807
8,23/ 8,482
1,00( 1,00(
27,48¢ 40,05¢
33,73¢ 82,37¢
144,92 208,16
16,00¢ 22,15]
— 1,00(
287,79 299,31
91,91: 57,84
76,86¢ 78,88:
16,45( 21,67
4,30¢ —
14,25 13,37¢
12,28( 16,83
664,88 719,24
67,69’ 64
38 38
356,64« 353,39



Retained earning 96,71: 85,05:

Accumulated other comprehensive incc 2,01( 2,30¢
Total stockholder equity 455,40! 440,79:-
Total liabilities and stockholde' equity $ 118798 $ 1,160,10




Ormat Technologies, Inc. and Subsidiaries
Reconciliation of adjusted EBITDA
(Unaudit ed)

We calculate EBITDA as net income before interestes, depreciation and amortization, equity incofiavestees, minority interest and
other noneperating expense (income). We calculate adjusBd@[BA to include operating income, depreciation amdortization, interest at
taxes attributable to our equity investments inNteanmoth and Leyte Projects. EBITDA and adjustedTEB\ are not measurements of
financial performance under accounting principleseayally accepted in the United States of Amerimhshould not be considered as an
alternative to cash flow from operating activit@sas a measure of liquidity or an alternativedbearnings as indicators of our operating
performance or any other measures of performangeediein accordance with accounting principles galthg accepted in the United States of
America. EBITDA and adjusted EBITDA are presentedduse we believe they are frequently used by isiesusnalysts, investors and other
interested parties in the evaluation of a Compsuapility to service and/or incur debt. Howevehestcompanies in our industry may calcu
EBITDA and adjusted EBITDA differently than we dithe following table reconciles net income to EBITRAd adjusted EBITDA, for the
three and nine month periods ended September 87, &@d 2006:

Three Months Ended Nine Months Ended
September 30, September 30,
2007 2006 2007 2006
(in thousands) (in thousands)
Net income 15,76: 13,93¢ 18,46¢ 30,22¢
Adjusted for:
Equity in income of investee (1,452 (1,429 (3,869 (3,639
Minority interest (1,280 242 (1,585 813
Interest expense, net (including amortization déded financing costs 5,81 7,831 18,40( 19,64¢
Other nor-operating expense (incom (157) (65) (595) (372)
Income tax provisiol 2,30(C 4,34: 2,291 8,412
Depreciation and amortizatic 12,50( 10,73¢ 36,19 30,52(
EBITDA 33,49: 35,60( 69,31t 85,60¢
Equity in income of Mammo-Pacific L.P. and Ormat Ley 1,452 1,42¢ 3,86¢ 3,91:
Depreciation, amortization, interest and taxestaitable to the Company’s
equity in Mammot-Pacific L.P. and Ormat Ley 3,02¢ 2,69¢ 8,77¢ 7,744
Adjusted EBITDA 37,96¢ 39,72« 81,95¢ 97,26!




