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INFORMATION TO BE INCLUDED IN THE REPORT

Item 1.01. Entry into a Material Definitive Agreement.

As described in Iltem 5.02 below, on February 2héoF. Clarke was elected to the Company’s Boérd o
Directors. As directors, Mr. Clarke will be entil¢éo receive the following compensation:

Cash Compensation
The cash compensation of our non-employee dire@as follows:
1. Base annual retainer of $25,000 as fees retatttir service on our Board of Directors.

2. Board meeting fees of $2,500 for each in-perserting; $500 for each telephonic meeting; andGkL,0
for telephonic participation in an in-person megtin

3. Committee meeting fees of $1,500 for each irs@emeeting and $500 for each telephonic meeting.

4. Any non-employee director who also serves asr@fghe Audit Committee receives an annual regain
of $7,500. Chairs of our other committees do no¢iee an annual retainer.

6. We promptly reimburse all directors for trangption and lodging expenses actually incurred tenak
meetings of our Board of Directors or committees.

Equity Compensation

Each newly appointed non- employee director witkiee an initial grant of options to purchase 7,500
shares of the common stock of the Company at arciseeprice equal to the NYE closing price at theed
of the grant, unless the Company’s results ar@selé on that day and then the exercise price NY&E
closing price on the following day. The optionshié granted within 30 days of the election of director
to the Board, and will be exercisable 12 montherafie grant date.

Each non-employee director shall receive annuadisnfthe second year options to purchase 7,500 sloére
the common stock of the Company at an exercise gqgual to the NYE closing price at the date of the
grant, unless the Company’s results are releas¢dabmiay and then the exercise price is the NYIB&irng
price on the following day.

A copy of the Registrarg’compensation schedule in connection herewittrisished as Exhibit 10.1 to tt
report on Form 8-K and is incorporated herein dgnence.

In addition to the above, the Registrant enterénl am indemnification agreement with the newly tddc
directors.

Item 5.02. Departure of Directors or Principal ficers; Election of Directors; Appointment of Principal
Officers.

(a) On January 26, 2007 Elon Kohlberg informedBbard of his departure from the Board of Directérs.
Current Report on Form 8-K has been filed by thgi&eant in connection therewith on January 29,7200

(b) On February 27, 2007 the Board of Directorsnimausly elected Robert F. Clarke as new, independe
Board member of the Company. Mr. Clarke has alemb@med to the Nominating and Corporate Governance
Committe of the Company’s Board. A copy of the R&gint's press release in connection therewitlediat
February 27, 2007 is furnished as Exhibit 99.1nte teport on Form & and is incorporated herein by referer
There are no understandings or arrangements betMedBlarke and any other person pursuant to wMch
Clarke was selected as director, and there arepartable transactions under Item 404(a) of Regul&-K of
the Securities Exchange Act of 1934, as amended.

Item 9.01. Financial Statements and Exhibits.
(c) Exhibits
The following exhibits are furnished as part osthreport on Form 8-K:
10.1 Registrant’s Compensation Schedule.
99.1 Press release of the Registrant dated Feb2da3007

Safe Harbor Statement

Information provided in this report on Form 8-K megntain statements relating to current expectation
estimates, forecasts and projections about futueats that are “forward-looking statements” adided in the
Private Securities Litigation Reform Act of 199%€Ee forward-looking statements generally relatbeo
Company’s plans, objectives and expectations fiuréuoperations and are based upon management&ntur
estimates and projections of future results ordsectual future results may differ materiallyfrdhose
projected as a result of certain risks and una#iés. For a discussion of such risks and uncentsinsee “Risk
Factors” as described in the Company’s Annual Repo Form 10-K filed with the Securities and Exaba
Commission on March 28, 2006 and the Prospectupl@ments filed with the Securities and Exchange
Commission on April 5 and December 14, 2006.

These forward-looking statements are made onlyf #eeadate hereof, and we undertake no obligatampidate
or revise the forward-looking statements, whetlsea aesult of new information, future events oreotise.

SIGNATURES

Pursuant to the requirements of the Securities &xga Act of 1934, the Registrant has duly causied th
report to be signed on its behalf by the undersigrereunto duly authorized.



ORMAT TECHNOLOGIES, INC.
(Registrant)

By /s/ Yehudit Bronicki
Yehudit Bronicki
Chief Executive Officer

Date: February 27, 2007
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Ormat Technologies, Inc.

Director’s Compensation

Fees In U.S.Dollars
Director Retainer $25,00(
Board meeting fee
- In person $2,50(
- Joining by telephone to an “in person’&eting $1,00(
- Telephonic $50(
Committee meeting fee
- In person $1,50(
- Telephonic $50(
Committee Chair
Audit Committee $7,50(
Expense Reimbursement
Reimbursement of travel and lodging expenses far@deetings
Options Grants
- Initial Grant 7,50(
- Annually from second year
Options are exercisable 12 months from date oftgfidre exercise price will be the closint 7,50(

market price on the date of grant, unless Finarst&ements are released on such date, i
which case the exercise price will be the closiriggpon the day following the date of the

release.




ORMAT

PRESS RELEASE

For | mmediate Release

Ormat Technologies Contact: Investor Relations Contact:

Dita Bronicki Todd Fromer / Marybeth Csaby

CEO and President KCSA Worldwide

+1-775-356-9029 +212-896-1215 / 212-896-1236
dbronicki@ormat.com tfromer@kcsa.com / mcsaby@kcsa.com

Robert F. Clarke Joins Ormat Technologies’
Board of Director:

Reno, Nevada, February 27, 2007 — Ormat Technologies, Inc. (NYSE: ORA) todayaunced the
appointment of a new independent director to itarBoRobert F. Clarke, who recently retired frora positions
as Chairman, President and Chief Executive Offidédawaiian Electric Industries, Inc. Mr. ClarkelMill the
vacancy created by the resignation of Elon Kohlberganuary 2007. Mr. Clarke will also serve asemher of
the Nominating and Corporate Governance Committé€rmat Technologies.

“We are very happy to have Bob Clarke on our comymBoard. His experience and expertise in thegne
and financial fields will further enhance Ormatleeady strong Board,” said Dita Bronicki, Presit@md Chief
Executive Officer of Ormat. “We look forward to widang with Bob to build upon our successes andebelihis
experience and vision will help Ormat execute iitategy and strengthen the Company’s position engiftowing
Geothermal and Renewable energy business.”

Mr. Clarke completed a twenty-year career at Haavektlectric Industries, Inc. (HEI), where he raséhe
positions of Chairman, President and Chief Exeeuificer from which he retired on May 2006. Sideme 1,
2006 Mr. Clarke has been Executive in ResidentieesShidler College of Business at the Universitidawaii.
Prior to joining HEI, Mr. Clarke served as Senidc&/President and Chief Financial Officer of Aledan&
Baldwin and as Controller of Dillingham Corporatid®rior to that, he worked for the Ford Motor Compand
for the Singer Company. He received his Bacheldegree in economics in 1965 and his Master’s deigree
finance in 1966 from the University of CaliforniaBerkeley. Honors include Phi Beta Kappa in 1945.
Clarke is 64 years old.

About Ormat Technologies

Ormat Technologies, Inc. is a vertically-integratednpany primarily engaged in the geothermal andwered
energy power business. The Company designs, deyddopds, owns and operates geothermal powerslant
Ormat is a pioneer in Organic Rankine Cycle (OR&€hhology and a leader in the manufacture of OR@epo
equipment.

It also designs, develops and builds, and ownsopedates, recovered energy-based power plantstidwially,
the Company designs, manufactures and sells geegthend recovered energy power units and other powe
generating equipment, and provides related servi2esat products and systems are covered by appately
70 patents. Ormat currently operates the follovgegthermal

power plants: in the United States — Brady, Hebammoth, Ormesa, Puna and Steamboat; in the Pimépp
— Leyte; in Guatemala — Zunil; in Kenya — Olkar&and in Nicaragua — Momotombo. In the U.S., Ormat
owns and operates four OREG1 Recovered Energy @tmeplants.

Safe Harbor Statement

Information provided in this press release may @instatements relating to current expectatiortsnages,
forecasts and projections about future eventsateatforward-looking statements” as defined iretRrivate
Securities Litigation Reform Act of 1995. Theseward-looking statements generally relate to Ormplgss,
objectives and expectations for future operationbare based upon its management’s current essraate
projections of future results or trends. Actualifetresults may differ materially from those progecas a result
of certain risks and uncertainties. For a discussiosuch risks and uncertainties, see “Risk Fattas
described in Ormat Technologies, Inc.’s Annual Repo Form 10-K filed with the Securities and Exabe.
Commission on March 28, 2006 and the Prospectupl&uments filed with the Securities and Exchange
Commission on April 5 and December 14, 2006.

These forward-looking statements are made onlyf #seadate hereof, and we undertake no obligatiampdate
or revise the forward-looking statements, whettsea aesult of new information, future events orotiise.
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