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INFORMATION TO BE INCLUDED IN THE REPORT

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On January 6, 2013, the Board of Directors of Orfreathnologies, Inc. (the "Company") approved th@aeement of Mr. Joseph Tenne as
the Company's Chief Financial Officer with Mr. DarBlachar, effective April 2, 2013 (the "Effectibate").

Mr. Blachar, 45, holds a B.A. degree in Accountamyl Economics and an M.B.A. degree, from Tel Avivugrsity, and is a Certified Public
Accountant in Israel. He has 20 years of expeaeaga finance professional with public compangeess multiple industries. From March
2009 to present, he has been serving as the CBQikidin & Binui Ltd.. From 2005 to 2009, he senatthe Vice President — Finance of
Teva Pharmaceutical Industries Ltd.. Prior trierstom 1998 to 2005, he served in a number oftjpes at Amdocs Limited, including as
Vice President — Finance from 2002 to 2005.

In connection with his appointment, Mr. Blachar kagered into an employment agreement with the Garyip Israeli subsidiary, Ormat
Systems Ltd., dated January 6, 2013. Pursuanttertiployment agreement, Mr. Blachar will receiveaanual base salary of approximately
$332,000 and will be eligible for an annual bonasdad on performance criteria to be establishetiéd{bmpany. He will also receive a grant
of options to purchase 120,000 shares of commark stbthe Company at an exercise price equal telibgng price of the Company's
common stock on the Effective Date. The options$ bélsubject to the Company's 2012 Incentive Corsgion Plan and will vest in four
equal annual installments, commencing on the dinsiversary date of the Effective Dasepject to acceleration upon a change of contiod
employment agreement sets forth other terms of @ynpént, which terms are generally applicable t@&Drmat Systems’ employees,
covering matters such as vacation, health, and b#eefits, including coverage by Ormat Systemsiagament insurance plan, to which
Ormat Systems will contributes a percentage ofBlechar’s salary, and use of a company-leasedrcaddition, under the employment
agreement, either party may terminate the employmatationship upon 120 days prior written notice.

A copy of the press release issued by the Compardaouary 7, 2013 announcing the foregoing chaingesnagement, is attached as
Exhibit 99.1 to this Current Report on Form 8-K.

Item 9.01. Financial Statemenand Exhibits.
(d) Exhibits

Exhibit 99.1 Press Release, dated as of January 7, 2013: Oenhhdlogies, Inc. Announces Appointment of New C
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Exhibit 99.1

ORMAT" {5

PRESS RELEASE

For | mmediate Release

Ormat Technologies Contai Investor Relations Contac

Dita Bronicki Todd Fromer/Rob Fin

CEO KCSA Strategic Communicatiot
77E-35€-9029 212-89€-1215 (Todd) /21-89€-1206 (Rob)
dbronicki@ormat.con tfromer@kcsa.com / rfink@kcsa.cc

ORMAT TECHNOLOGIES, INC. ANNOUNCES APPOINTMENT OF N EW CFO

RENO, NEVADA, January 7, 2013 -- Ormat Technologles. (NYSE: ORA) today announced that Mr. Dordadhar has been appointed
Chief Financial Officer of the Company, effectivell 2, 2013.

Mr. Blachar, 45, holds a B.A. degree in Accountamyl Economics and an M.B.A. degree from Tel Aviuugrsity and is a Certified Public
Accountant in Israel. He has 20 years of expeaeaga finance professional with public compangeess multiple industries. From March
2009 to present, he has been serving as the CBQikidin & Binui Ltd . From 2005 to 2009, he senatthe Vice President — Finance of
Teva Pharmaceutical Industries Ltd. Prior theriton 1998 to 2005, he served in a number of stat Amdocs Limited, including as
Vice President — Finance from 2002 to 2005 .

Mr. Blachar replaces Mr. Joseph Tenne, who willéethe Company to pursue other opportunities, batdgreed to be available for assist
during the transition period.

"Mr. Blachar's broad-based experience as a finpnaessional, including with NYSE-listed public cpemies, gives him a solid platform for
the job of Chief Financial Officer of Ormat Techagles," commented Ms. Yehudit Bronicki, Chief Extes Officer of the Company. "We
welcome Doron and look forward to working with haa part of the Company's management team."”

"Mr. Tenne, as Chief Financial Officer of the Compdor the last seven years, has done a tremerjdbusince he joined the Company
shortly after it became public and throughout teeqa of growth and expansion of the Company'satpars. | am pleased that Mr. Tenne
will be available to assist the Company duringttaasition between CFOs, and wish to thank himhisrvast contribution to the Company
and wish him well in all of his future endeavorsghtinued Ms. Bronicki.

About Ormat Technologies

Ormat Technologies, Inc. is a leading geothermaimamny and the only vertically-integrated companthie geothermal and recovered energy
power business. The company designs, develops, amthsperates geothermal and recovered energy-pasest plants around the world.
Additionally, the company designs, manufactures seil$ geothermal and recovered energy power andsother power-generating
equipment, and provides related services. The caynpas more than four decades of experience idekielopment of environmentally-
sound power, primarily in geothermal and recoveradrgy generation. Ormat products and systemsoaered by 82 U.S. patents. Ormat
engineered and built power plants that it curreatiyns or has supplied to utilities and developergldwide, totaling over 1,500 MW of gross
capacity. Ormat’s current generating portfolio ird#s the following geothermal and recovered enbaged power plants: in the United St

— Brady, Brawley, Heber, Jersey Valley, Mammoth, Mut&iss Hills, Ormesa, Puna, Steamboat, TuscaroreQOR OREG 2, OREG 3, a
OREG 4; in Guatemala — Zunil and Amatitlan; in Kary Olkaria Ill; and, in Nicaragua — Momotombo.




Ormat’s Safe Harbor Statement

Information provided in this press release may @onstatements relating to current expectationsnates, forecasts and projections about
future events that are “forward-looking statements'tlefined in the Private Securities LitigatiorfdRe Act of 1995. These forward-looking
statements generally relate to Ormat’s plans, dlbgsand expectations for future operations aedbased upon its management’s current
estimates and projections of future results ordsectual future results may differ materiallyrfrahose projected as a result of certain risks
and uncertainties. For a discussion of such rigklsumcertainties, see “Risk Factors” as describgdrimat Technologies, Inc.’s Annual
Report on Form 10-K filed with the Securities andEange Commission on February 29, 2012 and QliaReiport on Form 10-Q filed with
the Securities and Exchange Commission on Nove@\hi2012.

These forward-looking statements are made only #seadate hereof, and we undertake no obligataupdate or revise the forward-looking
statements, whether as a result of new informafidore events or otherwise.
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