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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report: August 1, 2012

Ormat Technologies, Inc.

(Exact name of registrant as specified in its chaer)

Commission File No. 001-32347

Delaware No. 8¢-0326081
(State of Incorporation) (I.R.S. Employer
Identification No.)
6225 Neil Road, Reno, Nevad 89511
(Address of principal executive offices) (Zip code)

Not Applicable

(Former name or former address, if changed since & report)

Registrant’s telephone number, including area code(775) 356-9029

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))
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INFORMATION TO BE INCLUDED IN THE REPORT
Item 2.02. Results of Operations and Financial Corition.

On August 1, 2012, Ormat Technologies, Inc. (thegiRtrant”) reported its earnings for its secosddl quarter of 2012. A copy of the
Registrant’s press release containing this infoianas furnished as Exhibit 99.1 to this reportFearm 8-K and is incorporated herein by
reference.

The information furnished pursuant to this Item2?.idcluding Exhibit 99.1, shall not be deemedéeti! for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (tlebdhge Act), or otherwise subject to the liabititiender that Section, or incorporated by
reference in any filing under the Securities Acll683, as amended, or the Exchange Act, exceptadisoe expressly set forth by specific
reference in such a filing.

The Registrant is making reference to non-GAAPIfaial measures in the press release. A reconotiaf these non-GAAP financial
measures to the comparable GAAP financial measgsientained in the attached press release.

Item 9.01. Financial Statements and Exhibits
(c) Exhibits
The following exhibit is furnished as part of théport on Form 8-K:
99.1 Press release of the Registrant dated Aug@8t1P containing financial information for its sed fiscal quarter of 2012.

Safe Harbor Statement

Information provided in this report on Form 8-K megntain statements relating to current expectafiestimates, forecasts and projections
about future events that are “forward-looking staats” as defined in the Private Securities LiimpaReform Act of 1995. These forward-
looking statements generally relate to the Regisgalans, objectives and expectations for fuperations and are based upon
management’s current estimates and projectiongtofd results or trends. Actual future results midfer materially from those projected as a
result of certain risks and uncertainties. Forsza$sion of such risks and uncertainties, see “Ragitors” as described in Ormat
Technologies, Inc.’s Annual Report on Form 10-ledilwith the Securities and Exchange Commissionadmikary 29, 2012.
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These forward-looking statements are made onlyf #seadate hereof, and the Registrant undertakesbhgation to update or revise the
forward-looking statements, whether as a resutiest information, future events or otherwise.
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SIGNATURES

Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned hereunto duly authorized.

ORMAT TECHNOLOGIES, INC
(Registrant’

By /s/ Yehudit Bronicki
Yehudit Bronicki
Chief Executive Office

Date: August 2, 2012
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Exhibit 99.1
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PRESS RELEASE

For Immediate Release

Ormat Technologies Contas Investor Relations Contac

Dita Bronicki Todd Fromer/Rob Fin

CEO KCSA Strategic Communicatiol
77E-35€-9029 212-89€-1215 (Todd) /21-89€-1206 (Rob)
dbronicki@ormat.con tfromer@kcsa.com / rfink@kcsa.cc

ORMAT TECHNOLOGIES REPORTS 2012 SECOND QUARTER RESWTS
Quarterly revenues increased 24 percent to $129.8 million;
Q2 net income of $8.7 million

(RENO, Nev.) August 1, 2012 - Ormat Technologies, (NYSE: ORA) today announced financial resutsthe second quarter of 2012.

Quarterly highlights and recent developments:
» Total revenues increased 24 percent to $129.8om
» Cash flow from operations totals $30.2 milli
» Operating income increased 34 percent to $26.0am
e EBITDA of $50.8 million
* Robust product backlog of $242 million as of Auglis2012
e 30MW McGinness Hills power plant in Nevada is opegat full powet
* Received $72.2 million cash grant for three prg
Commenting on the results, Dita Bronicki, chief exéve officer of Ormat, stated: “We had a very d@econd quarter. Total revenues

increased 24 percent period-over-period. Operatiogme significantly improved. Our organic growthdamproved operations results offset
the impact of low natural gas prices on our eneaggs under the SO#4 PPAs in California.

“We achieved a number of key milestones duringséeond quarter. On the product side, we continoi@drt orders and strengthen our
already robust backlog. In July, we announced tbsirtg of a $61.4 million engineering, procuremand construction contract with Enel
Green Power North America, maintaining our robuetipct backlog of $242 million. On the electriciigle, we recently received off-taker
approval of the commercial operation date for ouscarora power plant. In addition, we successfidiypleted the construction of the 30-
MW McGinness Hills geothermal power plant demoristtathe strength of our vertically integrated sture to move from green field to
production. The 30 MW McGinness Hills power plamittis in full operation since June, increaseddte generating capacity of our
portfolio to 586 MW.”



Financial Summary
Second Quarter Results

For the three months ended June 30, 2012, totahtms increased by 24.1 percent to $129.8 milliom £104.6 million in the second quai
of 2011. Product revenues almost doubled to $44llBm from $23.4 million in the three months erdéune 30, 2011. Electricity revenues
increased 4.7 percent to $85.0 million, up from.g8tillion in the three months ended June 30, 2011.

Operating income for the three months ended Jun2@® increased by $6.6 million to $26.0 millisarh $19.4 million for the three months
ended June 30, 2011. The increase is principatjoated to lower maintenance costs in our eleityrisegment and higher revenues in our
product segment due to the increase in new custorders that were secured in 2011.

For the quarter, the company reported net incon$8af million, or $0.19 per share (basic and dditeompared to $8.2 million, or $0.18 |
share (basic and diluted), for the same quarteaa §go.

EBITDA for the second quarter of 2012 was $50.8ian| compared to $47.7 million for the same qualdst year. The reconciliation of
GAAP net cash provided by operating activities BIEDA and additional cash flows information is $etth below.

As of June 30, 2012, cash, cash equivalents ankletadrle securities were $71.9 million. In additias,of June 30, 2012, the company has
available, committed lines of credit with commetdianks aggregating $466.8 million, of which $6m#lion is unused.

On August 1, 2012, Ormat’s Board of Directors apptbthe payment of a quarterly dividend of $0.04gtere pursuant to the company’s
dividend policy, which targets an annual payoubraf at least 20 percent of the company’s netimeoThe dividend will be paid on

August 23, 2012 to shareholders of record as otlibwe of business on August 14, 2012. The compapgcts to pay a dividend of $0.04 per
share in the next quarter.

Commenting on the outlook for 2012, Bronicki sdid/e currently maintain our 2012 product revenudset&165 to $175 million. We narr¢
the range of our expected electricity forecastedbtween $320 and $330 million.”

Sx-Month Results

For the six months ended June 30, 2012, total ree@imcreased 29.5 percent to $262.2 million fr@®2%4 million in the six months ended
June 30, 2011. Net income for the period was $#llibn, or $0.36 per share (basic and diluted)npared to net loss of $0.7 million, or
$0.02 per share (basic and diluted), in the sameg@ 2011. The increase is principally attrithlgato the $29.2 million increase in opera
income.

Product revenues more than doubled to $94.9 mjlfiem $43.0 million in the six months ended JufeZ)11. Electricity revenues increa
4.9 percent to $167.3 million, up from $159.5 roifliin the six months ended June 30, 2011.

EBITDA for the six months ended June 30, 2012 wi32$3 million, compared to $74.8 million for thersaperiod last year. The
reconciliation of GAAP net cash provided by opergtactivities to EBITDA and additional cash flowddrmation is set forth below.

Conference Call Detalils

Ormat will host a conference call to discuss isficial results and other matters included inpghéss release at 10 a.m. EDT on Thursday,
August 2, 2012. The call will be available as @& Jilisten-only webcast at www.ormat.com. During webcast, management will refer to
slides that will be posted on the web site. Thaesliand accompanying webcast can be accessedhhtmig/ebcast & Presentations in the
Investor Relations section of Ormat’s website.



The webcast will be available approximately two tsoafter the conclusion of the live call. A replaijl be available from 11 a.m. EDT on
August 2, 2012. Please call: (855) 859-2056 (Unf.@anada) (404) 537-3406 (International) and ehtereplay code: 99938996.

About Ormat Technologies

Ormat Technologies, Inc. is the only verticallyegtated company primarily engaged in the geotheamdlrecovered energy power business.
The company designs, develops, owns and operatéisegmal and recovered energy-based power planisdrthe world. Additionally, the
company designs, manufactures and sells geothemdalecovered energy power units and other poweergéing equipment, and provides
related services. The company has more than faadds of experience in the development of environatlg-sound power, primarily in
geothermal and recovered-energy generation. Orrodupts and systems are covered by 82 U.S. patentsat has engineered and built
power plants that it currently owns or has suppi@detilities and developers worldwide, totalingeovl,500 MW of gross capacity. Ormat’s
current generating portfolio includes the followiggothermal and recovered energy-based power plaritee United States - Brady,

Brawley, Heber, Jersey Valley, Mammoth, McGinneflisHOrmesa, Puna, Steamboat, Tuscarora, OREGRE®?2, OREG 3, and OREG 4;
in Guatemala - Zunil and Amatitlan; in Kenya - Qilalll; and, in Nicaragua - Momotombo.

Ormat’s Safe Harbor Statement

Information provided in this press release may a@ionstatements relating to current expectatiortsnates, forecasts and projections about
future events that are “forward-looking statements'tlefined in the Private Securities LitigatiorfdRe Act of 1995. These forward-looking
statements generally relate to Ormat’s plans, élbgsand expectations for future operations aedbased upon its management’s current
estimates and projections of future results ordsectual future results may differ materiallyrfrahose projected as a result of certain risks
and uncertainties. For a discussion of such rigklsumcertainties, see “Risk Factors” as describgdrimat Technologies, Inc.’s Annual
Report on Form 10-K filed with the Securities andtEange Commission on February 29, 2012.

These forward-looking statements are made onlyf Hseadate hereof, and we undertake no obligatampdate or revise the forward-looking
statements, whether as a result of new informafidore events or otherwise.
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Ormat Technologies, Inc. and Subsidiaries
Condensed Consolidated Statements of Operations
For the Three and Six-Month Periods Ended June 3@012 and 2011

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
2012 2011 2012 2011
(In thousands, except (In thousands, except
per share data) per share data)
Revenues
Electricity $ 85,017 $ 81,19C $167,25¢ $159,45!
Product 44,82¢ 23,42¢ 94,93 42,97¢
Total revenue 129,83 104,61 262,18 202,43-
Cost of revenues
Electricity 57,95: 62,21: 115,88: 128,14¢
Product 31,81¢ 9,24¢ 66,44¢ 26,13¢
Total cost of revenue 89,77 71,46 182,32¢ 154,28t
Gross margir 40,06¢ 33,15 79,86( 48,14¢
Operating expense
Research and development exper 1,46¢ 2,57¢ 2,512 4,782
Selling and marketing expens 4,66¢ 3,72¢ 9,58¢ 6,38t
General and administrative expen 6,79 7,47¢ 14,107 14,48¢
Write-off of unsuccessful exploration activiti 1,151 — 1,91¢ —
Operating incom: 25,99: 19,37 51,73¢ 22,49
Other income (expense
Interest incomt 33€ 71€ 724 851
Interest expense, n (14,267) (17,449 (29,14) (30,529
Foreign currency translation and transaction gdosses (1,75€) 59¢€ (1,742 1,11:
Income attributable to sale of tax bene 2,58¢ 3,141 5,10¢ 5,28(
Other nor-operating expense, n 29C 91t 12¢ 11¢€
Income (loss), before income taxes and equity $sds of investee 13,18¢ 7,30C 26,81( (667)
Income tax benefit (provisiot (4,309 1,007 (9,76€) 421
Equity in losses of investees, 1 (157 (69) (297) (487)
Net income (loss 8,722 8,23¢ 16,747 (727)
Net income attributable to noncontrolling inter (81) (10%) (217) (115)
Net income (loss) attributable to the Com's stockholder $ 8641 $ 8,13: $ 1653t $ (842

Earnings (loss) per share attributable to the Cowyigastockholders - basic and
diluted: $ 01¢ $ 01 $ 036 $ (0.09
Weighted average number of shares used in compnutatiearnings per share
attributable to the Compa’s stockholders
Basic 45,43! 45,43 45,43: 45,43:
Diluted 45,43¢ 45,44 45,43¢ 45,43:




Ormat Technologies, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets
As of June 30, 2012 and December 31, 2011
(Unaudited)

ASSETS
Current asset:
Cash and cash equivalel
Marketable securitie
Restricted cash, cash equivalents and marketatilzises
Receivables
Trade
Related entity
Other
Due from Paren
Inventories
Costs and estimated earnings in excess of billimggncompleted contrac
Deferred income taxe
Prepaid expenses and otl
Total current asse
Unconsolidated investmer
Deposits and othe
Deferred charge
Property, plant and equipment, |
Constructiorin-process
Deferred financing and lease costs,
Intangible assets, n

Total asset

LIABILITIES AND EQUITY
Current liabilities:
Accounts payable and accrued expel
Billings in excess of costs and estimated earnamgencompleted contrac
Current portion of lon-term debt:

Limited and no-recourse

Senior secured notes (r-recourse

Other loans

Full recourse

Total current liabilities
Long-term debt, net of current portio
Limited and no-recourse
Senior secured notes (r-recourse
Other loan:
Full recourse

Senior unsecured bon

Other loan:

Revolving credit lines with banks (full recours
Liability associated with sale of tax bene
Deferred lease incorr
Deferred income taxe
Liability for unrecognized tax benefi
Liabilities for severance pz
Asset retirement obligatic
Other lon¢-term liabilities

Total liabilities
Equity:
The Compan's stockholderl' equity:
Common stocl
Additional paic-in capital
Retained earning
Accumulated other comprehensive inca

Noncontrolling interes

June 30,
2012

December 31

2011

(In thousands)

$ 6668 $ 99,88
5,221 18,52
97,79: 75,52
42,31¢ 51,27

32¢ 287
8,06 9,41¢
161 26(
18,11¢ 12,54
10,05 3,96¢
2,26( 1,84z
24,46 18,67:
275,46 292,18
3,78¢ 3,751
25,47; 22,19
39,71 40,23¢
1,560,12 1,518,53;
325,20 370,55
27,18 28,48:
37,14 38,78
$2,294,100  $2,314,71L

$ 106,26  $ 105,11
25,27. 33,10
32,46( 21,46
13,67 13,54’
20,64 20,54
198,32( 193,77(

330,16 341,15
93,71 100,58t
249,88 250,04
53,27: 63,62
203,36 214,04¢
60,24 69,26
67,68 68,95t
59,75t 54,66
6,71 5,87¢
20,85 20,54
22,116 21,28
3,78¢ 4,25:
1,369,88! 1,408,07-
46 46
728,87 725,74¢
187,04 172,33
482 598
916,44¢ 898,71
7,76z 7,92¢




Total equity 924,21 906,64+
Total liabilities and equit $2,294,10 $2,314,71.




Ormat Technologies, Inc. and Subsidiaries

Reconciliation of EBITDA and Additional Cash FlowsInformation
For the Three and Six-Month Periods Ended June 3®012 and 2011
(Unaudited)

We calculate EBITDA as net income before interestes, depreciation and amortization. EBITDA is amheasurement of financial
performance or liquidity under accounting princgpigenerally accepted in the United States of Amaeaitd should not be considered as an
alternative to cash flow from operating activit@¥sas a measure of liquidity or an alternative@bearnings as indicators of our operating
performance or any other measures of performanceediein accordance with accounting principles galthg accepted in the United States of
America. EBITDA is presented because we beliei@fiequently used by securities analysts, invesamd other interested parties in the
evaluation of a company’s ability to service andfmur debt. However, other companies in our ingustay calculate EBITDA differently
than we do. The following table reconciles net gaslvided by operating activities to EBITDA for thieee and six-month periods ended
June 30, 2012 and 2011:

Three Months Ended Six Months Ended
June 30, June 30,
2012 2011 2012 2011
(in thousands) (in thousands)
Net cash provided by operating activit $ 30,20¢ $ 26,44( $ 72,07¢ $ 39,50¢
Adjusted for:
Interest expense, net (excluding amortization é¢ed financing costs 13,08: 16,52¢ 26,72¢ 28,82«
Interest incom (336 (71€) (724 (857)
Income tax provision (benefi 4,30¢ (2,007%) 9,76¢ (427
Adjustments to reconcile net income or loss tocash provided by
operating activities (excluding depreciation ancbdimation) 3,53( 6,43: (5,575 7,772

EBITDA $ 50,79( $ 47,67¢ $102,27! $ 74,83(
Net cash used in investing activiti $ (4,695  $(27,81) $(67,02  $(135,74)
Net cash provided by financing activiti $(43,4000 $ 5,04C $(38,25) $ 57,75¢
Depreciation and amortizatic $ 25,01: $ 24,63t $ 49,75 $ 48,00t




