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INFORMATION TO BE INCLUDED IN THE REPORT

Item 2.02 Results of Operations and Financial Condition

On November 5, 2008, Ormat Technologies, Inc. ([Begistrant”) reported its earnings for its thiigdal quarter of 2008. A copy of the
Registrant’s press release containing this infoionais furnished as Exhibit 99.1 to this reportform 8-K and is incorporated herein by
reference.

The information furnished pursuant to this Item2?.idcluding Exhibit 99.1, shall not be deemedéet! for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (tlebdhge Act), or otherwise subject to the liabititiender that Section, or incorporated by
reference in any filing under the Securities Acil®B3, as amended, or the Exchange Act, excepiadidoe expressly set forth by specific
reference in such a filing.

The Registrant is making reference to non-GAAPIfaial measures in the press release. A reconotiaf these non-GAAP financial
measures to the comparable GAAP financial meassiemtained in the attached press release.

Item 9.01 Financial Statements and Exhibits
(c) Exhibits
The following exhibit is furnished as parttbis report on Form 8-K:

99.1 Press release of the Registrant dated NovemI2€08 containing financial information for itsrd fiscal quarter of 2008.

Safe Harbor Statement

Information provided in this report on Form 8-K megntain statements relating to current expectafiestimates, forecasts and projections
about future events that are “forward-looking staats” as defined in the Private Securities LiimpaReform Act of 1995. These forward-
looking statements generally relate to the RegisBalans, objectives and expectations for futyverations and are based upon
management’s current estimates and projectiongtofd results or trends. Actual future results midfer materially from those projected as a
result of certain risks and uncertainties. Forszua$sion of such risks and uncertainties, see “Résltors” as described in Ormat
Technologies, Inc.’s Annual Report on Form 10-kdilwith the Securities and Exchange Commission arcm5, 2008.

These forward-looking statements are made only #seadate hereof, and the Registrant undertakexbhigation to update or revise the
forward-looking statements, whether as a resuttest information, future events or otherwise.
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SIGNATURES

Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
the undersigned hereunto duly authorized.

ORMAT TECHNOLOGIES, INC.
(Registrant)

By /s/ Yehudit Bronicki
Yehudit Bronicki
Chief Executive Officer

Date: November 6, 2008
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Exhibit 99.1

ORMAT 5

PRESS RELEASE

For Immediate Release

Ormat Technologies Contas Investor Relations Conta

Dita Bronicki Todd Fromer / Marybeth Csal

CEO KCSA Strategic Communicatiot
775-35€-9029 212-89€-1215/21-89€-1236
dbronicki@ormat.com tfromer@kcsa.com / mcsaby@kcsa.col

Ormat Technologies, Inc. Reports Third Quarter 2008Results
Q3 Revenues Increased 25.5% to $99.7 million;
Q3 Products Segment Revenues of $30.9 million;

RENO, Nevada, November 5, 2008rmat Technologies, Inc. (NYSE: ORA) today annachfinancial results for the third quarter of 2008.
Third Quarter Results

For the three month period ended September 30,,20@8 revenues were $99.7 million, an increasg%% from $79.5 million in the third
quarter of 2007, consisting of a 12.1% increasewenues from the Electricity Segment and a 711@&enase in the Products Segment.

For the quarter, the Company reported net incon$16f9 million, or $0.35 per share of common st(iidsic and diluted), as compared to
income of $15.8 million, or $0.41 per share of commnstock (basic and diluted), for the same perigda ago. There were 45.5 million
weighted average shares used in the computatidilubéd earnings per share in the third quarte2Gf8 and 38.3 million weighted average
shares for the same quarter in 2007. Despite gméfisiant increase in revenues, net income remaatedlevel similar to last year’s primarily
due to two factors: the weakening of the US daiigracting activity outside the U.S. and non-remgrconsulting and legal expenses related
to an acquisition which did not materialize.

Commenting on the quarter’s results, Dita Broni€iijef Executive Officer of Ormat, stated: “Theliease in total revenue of 25.5% for the
quarter reflects the continued growth of our conyp&tevenue from the Products Segment in the thiadtgr increased 71% in line with our
expectation for the year. We also continued todase our energy generation and moved closer to eocrahoperation of Phase Il of the
Olkaria 11l and North Brawley power plants. We egpt end the year with approximately 500 MW in operating portfolio, an increase of
approximately 100 MW for the year. For 2009 we et additional increase of approximately 70 M@/, Which we have committed
financing in place.”

“The predictable cash flow from our fully contractapacity, together with existing committed créidiés, allows us to continue executing
our growth plans despite the turbulent times withie global economic system.”




Electricity revenues for the third quarter of 2008re $68.8 million, an increase of 12.1% as congptres61.4 million in the third quarter of
2007. The increase in electricity revenues is prilpnattributable to a net increase in domesticagating capacity to 508,141 MWh for the
quarter, up from 501,389 MWh in the same perio8Gf7. The increase in revenues is a result of Hamtpplaced into service, but was
partially offset by a generator failure in the Osae&omplex, the expected expiration of an “addard pinder the Heber 2 power purchase
agreement, and the shutdown of Steamboat 2/3 dihe teplacement of its turbines with new turbimesufactured by us. Increased energy
rates at the Puna project due to higher oil pragebincreased generation in the Amatitlan and Mombb projects also helped boost
electricity revenues.

Revenues from the Products Segment for the thregiperiod ended September 30, 2008 were $30.8mitompared to $18.1 million in
the same period in 2007, an increase of 71.0%irdrease in product revenues was primarily atteble to the timing of the receipt of
purchase orders, and the timing of revenue reciognit

Adjusted EBITDA for the third quarter of 2008 wa36% million, as compared to $38.0 million in tlare quarter last year. Adjusted
EBITDA includes operating income and depreciatind amortization totaling $1.3 million and $4.5 naifi for the quarters ended
September 30, 2008 and 2007, respectively, retatdte Company’s unconsolidated investments. Thenaliation of GAAP net income to
Adjusted EBITDA is set forth below in this release.

Cash, cash equivalents and marketable securitiesZeptember 30, 2008 decreased to $38.1 miltiam f60.7 million as of December 31,
2007. In addition, we have committed bank linesreflits aggregating $310 million as of today.

On November 5, 2008, Ormat’s Board of Directorsraped the payment of a quarterly cash dividend0o®% per share pursuant to the
Company'’s dividend policy, which targets an anmpafout ratio of at least 20% of the Company’s nebime, subject to Board approval. The
dividend will be paid on December 1, 2008 to shal@drs of record as of the close of business oreltber 19, 2008.

Commenting on the outlook for 2008, Ms. BronickidsdWith regard to our Electricity Segment, followg our third quarter earnings results,
we maintain our guidance for 2008 and expect etggtisegment revenues for 2008 to be approxim&2h0 million. We also expect
additional revenues of approximately $9 millionrfr@ur share of electricity revenues generated eyMammoth plant, the investment in
which is accounted for under the equity method.eBigur Products Segment results for the third guante now anticipate revenues in this
segment of between $75 and $80 million for the yxedng at the high end of previous guidance.”

Nine-Month Results

For the nine-month period ended September 30, 20668,revenues were $249.3 million, an increasé0o¥% from $225.3 million in the
same period last year. Net income for the periosl $28.1 million, or $0.87 per share, compared &% nillion, or $0.48 per share, in the
same period in 2007. There were 43.9 million weighdverage shares used in the computation of dikdenings per share in the first nine
months of 2008 and 38.2 million weighted averageehin the same period in 2007.

Electricity Segment revenues for the nine-monthgoeended September 30, 2008 were $190.1 milliorinerease of 18.5% from
$160.4 million in the same period a year ago. Petel8egment revenues for the period were $59.2omjla decrease of 8.7% from
$64.8 million in the same period in 2007.




Adjusted EBITDA for the nine month period ended t8egber 30, 2008 was $93.3 million dollars, as camghdo $82.0 million in the same
period a year ago. Adjusted EBITDA includes cordatted EBITDA and the Company’s share in the opsgdticome and depreciation and
amortization totaling $4.1 million and $12.6 mitidor the nine months ended September 30, 2002@0d, respectively, related to the
Company'’s unconsolidated investments. The recaticih of GAAP net income to Adjusted EBITDA is $etth below in the release.

Conference Call Details

Ormat will host a conference call to discuss itsficial results and other matters discussed irptBiss release at 9:00 a.m. U.S. EST. on
Thursday, November 6, 2008. The call will be aJddaas a live, listen-only webcast at www.ormat.c@uaring the webcast, management

will refer to slides that will be posted on the wate. The slides and accompanying webcast cagdessed through the Event Calendar in the
Investor Relations section of Ormat’s website.

A 30-day archive of the webcast will be availabppmximately 2 hours after the conclusion of tive Icall. A replay will be available from
12:00 p.m. EST on November 6, 2008 through 11:5@ ST, November 13, 2008. Please call: (800) 88271U.S. and Canada) or
(706) 645-9291 (International) and enter the cdE36404.

About Ormat Technologies

Ormat Technologies, Inc. is the only verticallyegtated company primarily engaged in the geotheamdlrecovered energy power business.
The Company designs, develops, owns and operabtisegmal and recovered energy-based power plantmdithe world. Additionally, the
Company designs, manufactures and sells geothemdalecovered energy power units and other poweergéing equipment, and provides
related services. The Company has more than faadds of experience in the development of environiatlg-sound power, primarily in
geothermal and recovered-energy generation. Ormdupts and systems are covered by more than @htgaOrmat currently operates the
following geothermal and recovered energy-basedep@lants: in the United States — Brady, Heber, Muenth, Ormesa, Puna, Steamboat
and OREG 1; in Guatemala — Zunil and AmatitlankKenya — Olkaria; in Nicaragua — Momotombo; and emNZealand — GDL.

Ormat’s Safe Harbor Statement

Information provided in this press release may @ionstatements relating to current expectationsnates, forecasts and projections about
future events that are “forward-looking statememats'tlefined in the Private Securities LitigatiorfdRe Act of 1995. These forward-looking
statements generally relate to Ormat’s plans, ¢z and expectations for future operations aedased upon its management’s current
estimates and projections of future results ordsectual future results may differ materiallyrfiahose projected as a result of certain risks
and uncertainties. For a discussion of such rigklsumcertainties, see “Risk Factors” as describgdrimat Technologies, Inc.’s Annual
Report on Form 10-K filed with the Securities andtEange Commission on March 5, 2008.
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Ormat Technologies, Inc. and Subsidiaries
Condensed Consolidated Statements of Operations
For the Three and Nine-month periods Ended Septemb&0, 2008 and 2007

(Unaudited)
Three Months Ended September 3 Nine Months Ended September 3!
2008 2007 2008 2007
(in thousands, except per share amount:
Revenues
Electricity $ 68,83% $ 61,40¢ $190,13( $160,42:
Products 30,88¢ 18,06 59,20: 64,84
Total revenue 99,72¢ 79,46 249,33: 225,26t
Cost of revenues
Electricity 44,74 35,45¢ 124,92 110,50!
Products 23,73( 15,04¢ 47,48¢ 55,18¢
Total cost of revenue 68,47 50,50: 172,40! 165,68¢
Gross margir 31,25« 28,96¢ 76,92¢ 59,57
Operating expense
Research and development exper 1,89¢ 952 3,37 2,71
Selling and marketing expens 2,641 2,04: 8,18¢ 7,851
General and administrative expen 7,581 4,97¢ 19,53¢ 15,88¢
Operating incom: 19,12¢ 20,99: 45,82¢ 33,12
Other income (expense
Interest incom 637 1,171 2,73¢ 4,207
Interest expens (859) (6,989 (7,329 (21,836
Foreign currency translation and transaction lo (1,02¢) (96) (2,570 (777)
Impairment of auction rate securiti (2,04%) — (2,379 —
Other nor-operating income (expens (21) 247 32¢ 59E
Income before income taxes, minority interest, eqdity in
income of investee 15,81( 15,33( 36,61’ 15,31¢
Income tax provisiol (3,187%) (2,300 (7,877 (2,297
Minority interest 2,91¢ 1,28( 8,071 1,58t
Equity in income of investee 372 1,452 1,31¢ 3,86¢
Net income $ 15,91 $ 1576: $ 38,13¢ $ 18,46¢
Other comprehensive income (loss), net of relazdd:
Earnings per sha— basic and dilute: $ 0.3t $ 041 $ 0.87 $ 0.4¢
Weighted average number of shares used in computatiearnings
per share
Basic 45,33} 38,12¢ 43,78 38,11¢
Diluted 45,48 38,25 43,92: 38,24(

Net income for the three months ended Septembe2@IB and 2007 includes st-based compensation expense of $1.1 million, ddZsper
share (basic and diluted) and $1.0 million, or $Qér share (basic and diluted), respectively.

Net income for the nine months ended Septembe2@I8 and 2007 includes st-based compensation expense of $3.2 million, d&per
share (basic and diluted) and $2.6 million, or $(@er share (basic and diluted), respectively.

4




Ormat Technologies, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets

As of September 30, 2008 and December 31, 2007
(Unaudited)

Assets
Current asset:
Cash and cash equivalel
Marketable securitie
Restricted cash, cash equivalents and marketatileises
Receivables
Trade
Related entitie
Other
Due to Paren
Inventories, ne
Costs and estimated earnings in excess of billimggncompleted contrac
Deferred income taxe
Prepaid expenses and otl
Total current asse
Long-term marketable securitit
Restricted cash, cash equivalents and marketatilzises
Unconsolidated investmer
Deposits and othe
Deferred income taxe
Property, plant and equipment, |
Constructiorin-process
Deferred financing and lease costs,
Intangible assets, n

Total asset

Liabilities and Stockholders’ Equity
Current liabilities:
Accounts payable and accrued expel
Billings in excess of costs and estimated earnamgencompleted contrac
Current portion of lon-term debt:
Limited and no-recourse
Full recourse
Senior secured notes (r-recourse
Due to Parent, including current portion of notagable to Parer
Total current liabilities
Long-term debt, net of current portio
Limited and no-recourse
Senior secured notes (r-recourse
Notes payable to Parent, net of current por
Deferred lease incorn
Deferred income taxe
Liability for unrecognized tax benefi
Liabilities for severance pe
Asset retirement obligatic
Total liabilities

Minority interest

Stockholder' equity:
Common stocl
Additional paic-in capital
Retained earning
Accumulated other comprehensive inca

Total stockholder equity
Total liabilities and stockholde’ equity

September 3C December 31

2008 2007

(in thousands)

$ 38,14: $ 47,22
— 13,48¢
48,28« 29,23¢
68,60( 46,51¢
734 38t
12,57: 9,00¢
1,27¢ 258
12,19¢ 10,31
4,057 3,60¢
1,601 1,732
10,50¢ 7,05¢
197,97: 168,82¢
2,84¢ 2,762
3,91¢ 5,60¢
29,91¢ 30,56(
19,44: 15,29
11,93 12,42
825,06 743,38t
429,66( 234,01.
13,03 14,04
45,64 47,98¢
$ 1,579,43. $1,274,90
$ 115,70¢ $ 75,83¢
21,37: 4,81¢
6,57¢ 7,66
— 1,00(
21,65¢ 25,47°¢
32,65: 31,69¢
197,96: 146,49
9,521 14,49(
266,13t 273,84(
9,60( 26,20(
74,77¢ 76,19¢
25,18¢ 20,68(
5,811 5,33(
19,10 15,20:
14,42¢ 13,01
622,52¢ 591,44.
120,34( 65,38
45 41
699,88: 513,10¢
135,03 103,54!
1,60( 1,38¢
836,56 618,08:
$1579,43  $1,274,90







Ormat Technologies, Inc. and Subsidiaries
Reconciliation of adjusted EBITDA
(Unaudited)

We calculate EBITDA as net income before interestes, depreciation and amortization, equity incofiavestees, minority interest and
other noneperating expense (income). We calculate adjusBd@[BA to include operating income, depreciation amdortization, interest at
taxes attributable to our equity investments inNteanmoth and Leyte Projects. EBITDA and adjustedTEB\ are not measurements of
financial performance under accounting principleseayally accepted in the United States of Amerimhshould not be considered as an
alternative to cash flow from operating activit@sas a measure of liquidity or an alternativedbearnings as indicators of our operating
performance or any other measures of performangeediein accordance with accounting principles gathg accepted in the United States of
America. EBITDA and adjusted EBITDA are presentedduse we believe they are frequently used by isiesusnalysts, investors and other
interested parties in the evaluation of a Compsuapility to service and/or incur debt. Howevehestcompanies in our industry may calcu
EBITDA and adjusted EBITDA differently than we dithe following table reconciles net income to EBITRAd adjusted EBITDA, for the
three and nine-month periods ended September 88, &@d 2007:

Three Months Ended September 3 Nine Months Ended September 3!

2008 2007 2008 2007
(in thousands) (in thousands)

Net income $ 15,91 $ 1576: $ 38,13¢ $ 18,46¢
Adjusted for:

Equity in income of investet (372) (1,452 (1,319 (3,869

Minority interest (2,91¢) (1,280 (8,077 (1,585

Interest expense, net (including amortization déded financing

costs) 2,26 5,81z 6,967 17,62¢

Other nor-operating income (expens 1,04¢ (157) 2,24z 17¢€

Income tax provisiol 3,18 2,30( 7,871 2,29

Depreciation and amortizatic 16,17: 12,50( 43,40¢ 36,19/
EBITDA 35,29¢ 33,49: 89,23: 69,31¢
Equity in income of Mammo-Pacific L.P. and Ormat Ley 372 1,452 1,31¢ 3,86¢
Depreciation, amortization, interest and taxestaitable to the

Compan’s equity in Mammot-Pacific L.P. and Ormat Ley 89¢ 3,024 2,73¢€ 8,77¢
Adjusted EBITDA $ 36,57( $ 37,966 $ 93,28¢ $ 81,95t




