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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT PURSUANT
TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report: August 28, 2012

Ormat Technologies, Inc.

(Exact Name of Registrant as Specified in Its Chaetr)
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(State of Incorporation)
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Check the appropriate box below if the Form 8-aflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions: (see General Instruct®2. below):

O  Written communications pursuant to Rule 425 unHerSecurities Act (17 CFR 230.4z
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))
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INFORMATION TO BE INCLUDED IN THE REPORT

Item 1.01. Entry into a Material Definitive Agreement.

On August 23, 2012, OrPower 4, Inc. (“OrPower 4),indirect wholly-owned subsidiary of Ormat Teclugies, Inc. (the “Company;
entered into a Finance Agreement dated as of Afy2012 with the Overseas Private Investment @aton (“OPIC”), an agency of the
United States government, to provide limited-resewsenior secured debt financing in an aggregateipal amount of up to $310 million
(the “OPIC loan”) for the refinancing and financiafithe Company’s Olkaria Ill geothermal power cdexgn Naivasha, Kenya.

The OPIC loan is comprised of up to three tranches:

Tranche | of the OPIC loan, in an aggregate praicgmount of up to $85 million, will be used pririhato refinance all or part of the
outstanding third party debt incurred to finangeoation of the construction costs of the existirngn®P 1 at the Olkaria Ill complex. Tranche II
of the OPIC loan, in an aggregate principal amadintp to $180 million, will be used to fund the stmuction and well field drilling for the
expansion of the Olkaria Ill geothermal power cosxpo up to 84 MW (Plant 2). The final maturityTafanche | and Tranche Il of the OPIC
loan is approximately 18 years.

Disbursements under Tranche | of the OPIC loanhwellr interest at a fixed rate, payable quartergriears each March, June,
September, and December. Disbursements under Tedhohthe OPIC loan will bear interest at a fiogtrate from the date of each such
disbursement until the commercial operation datelaht 2, whereupon interest on the outstandinguaitnaf Tranche 1l will be converted tc
fixed rate. Interest on Tranche Il will also be pble quarterly in arrears each March, June, Segerahd December. In each case, the
applicable Tranche interest rate will be determiaethe time of the actual disbursement of loarcg@eds based upon, and in connection with
the issuance of certificates of participation ia @PIC loan, the payment of principal and inteoestvhich will be fully guaranteed to the
purchasers thereof by OPIC. The OPIC guaranteadkdal by the full faith and credit of the Unite@i®s Government.

Tranche Il of the OPIC loan is a stand-by tranchan aggregate principal amount of up to $45 onilliand will be made available to
OrPower 4 in the event it elects, in its discretimnconstruct a further expansion of the Olkali@oemplex of up to an additional 16 MW
(Plant 3). Terms and conditions for Tranche litled OPIC loan will be agreed by OPIC and OrPowier ubsequent documentation.

OrPower 4 has a right to make voluntary prepaymei&dl or a portion of the OPIC loan subject ttopnotice, minimum prepayment
amounts, and a prepayment premium of 2% in thetfirs years after the Plant 2 commercial operatiate, reducing to 1% in the third year
after the Plant 2 commercial operation date, antlout premium thereafter. In addition, the OPIOnléasubject to customary mandatory
prepayment, including from insurance and conderangiroceeds and from asset sales above certaghtiids. The OPIC loan is also subject
to mandatory prepayment to the extent requiredamtain a projected ratio of cash flow to debt s@nof 1.7:1, in the event of certain
reductions in the generation capacity of the geataépower plants.
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The OPIC loan is secured by a security interest substantially all of OrPower g’assets and by a pledge of all of the equity éstsrir
OrPower 4. The conditions to disbursement undeFthance Agreement include a requirement that xiistieg security interests in favor of
the third party lenders that financed a portiothef construction costs of Plant 1 be dischargedeledsed such that the security interests
granted in favor of OPIC will constitute perfecfidgt priority security interests.

The Finance Agreement contains customary repreimtaand warranties, and customary affirmative @eghative covenants applical
to OrPower 4, including, among other affirmativeeeoants, a historic and projected ratio of casw fio debt service of 1.1:1.0, maintenance
of business, corporate existence, insurance, propghts, and books and records, and includingyragrother negative covenants, restrictive
covenants that limit, subject to certain excepti@dPower 4’s ability to incur other indebtedngssy dividends, make repurchases of equity,
merge or consolidate with another person, or drang on the collateral securing the OPIC loan.

The Finance Agreement includes customary evendefafult, including failure to pay any principalteénest or other amounts when due,
failure to comply with covenants, breach of repnéations and warranties, non-payment or accelerati@ther debt of OrPower 4,
bankruptcy of OrPower 4 or certain of its affiliatgudgments rendered against OrPower 4, exprapriathange of control, and revocation or
early termination of security documents or cerfainject-related agreements, subject to variouspares and notice, cure and grace periods.

A copy of the press release announcing the OPIR i&urnished as Exhibit 99.1 and is incorpordigdeference into this report.

ltem 9.01 Financial Statements and Exhibits
(d) Exhibits
The following exhibit is furnished as part of théport on Form 8-K:

99.1 Press release of the Registrant dated August 22,

Safe Harbor Statement

Information provided in this report on Form 8-K megntain statements relating to current expectatiestimates, forecasts and
projections about future events that are “forwaroking statements” as defined in the Private Sg@eariitigation Reform Act of 1995. These
forward-looking statements generally relate toRegistrant’s plans, objectives and expectation$ufiure operations and are based upon
management’s current estimates and projectiongtofd results or trends. Actual future results midfer materially from those projected as a
result of certain risks and uncertainties. Forszagsion of such risks and uncertainties, see “Rasltors” as described in Ormat
Technologies, Inc.’s Annual Report on Form 10-kdilwith the Securities and Exchange Commissionaimikary 29, 2012.

These forward-looking statements are made onlyf #seadate hereof, and the Registrant undertakesbhgation to update or revise the
forward-looking statements, whether as a resuttest information, future events or otherwise.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

ORMAT TECHNOLOGIES, INC
By /s/Y EHUDIT B RONICKI

Name: Yehudit Bronicki
Title: Chief Executive Office

Date: August 28, 2012



Table of Contents

EXHIBIT INDEX
Exhibit
Numbel Description
990.1 Press release of the Registrant dated August 22,



Exhibit 99.1

A
ORMAT &£

PRESS RELEASE

For Immediate Release

Ormat Technologies Contas Investor Relations Contac

Dita Bronicki Todd Fromer/Rob Fin

CEO KCSA Strategic Communicatiol
77E5-35€-9029 212-89€-1215(Todd)/21-89€-1206 (Rob’
dbronicki@ormat.con tfromer@kcsa.com / rfink@kcsa.cc

ORMAT TECHNOLOGIES SIGNS LONG-TERM DEBT FINANCING F OR UP TO $310 MILLION FOR
THE OLKARIA |Il GEOTHERMAL POWER COMPLEX IN KENYA

(RENO, Nev.) August 27, 2012 — Ormat Technologies, (NYSE: ORA) announced today that OrPower 4,,lits indirect wholly owned
subsidiary, and the Overseas Private Investmergdation (OPIC), an agency of the United Statese@awent, signed a Finance Agreement
for limited-recourse project financing totaling tgp$310 million for the Olkaria 11l geothermal pom@mplex located in Naivasha, Kenya.

Phase | of the existing power plant commenced carciaieperation in 2000 and was incorporated irftage 1l of the existing power plant in
January 2009. Since then, the facility has beemiminuous, successful operation.

The OPIC loan is comprised of two tranches aggiegaip to $265 million, with a final maturity of pppximately 18 years. The loan will be
used to pay costs of the existing facility and fandstruction and well field drilling for the expdan of the Olkaria Il geothermal power
complex which could generate up to 84 MW. The FagaAgreement also includes a standby tranche &b 45 million in the event
OrPower 4 elects to construct a further expansfarpdo 16 MW.

Disbursements of the OPIC loan are subject tollfukint of customary conditions precedent for furgdiwhich Ormat expects to satisfy over
the next few weeks.

“This loan will enable us to expand the Olkariagdothermal power complex in order to help meeetketricity demand in Kenya by
providing base-load, sustainable geothermal enesgyd Dita Bronicki, Ormat’s chief executive offic “We appreciate OPIC’s recognition
of the importance of this project and their comnaitrnto work with us on this financing. We look famd to a fruitful relationship with OPIC
as our lender in Olkaria and elsewhere.”



About Ormat Technologies

Ormat Technologies, Inc. is the only verticallysigtated company primarily engaged in the geotheamélrecovered energy power business.
The company designs, develops, owns and operatéisegmal and recovered energy-based power planisdrthe world. Additionally, the
Company designs, manufactures and sells geothemdalecovered energy power units and other poweergéing equipment, and provides
related services. The company has more than faadds of experience in the development of environatlg-sound power, primarily in
geothermal and recovered-energy generation. Orrodupts and systems are covered by 82 U.S. patentsat has engineered and built
power plants that it currently owns or has suppt@detilities and developers worldwide, with ovebQ0 MW of gross capacity. Ormat’s
current generating portfolio includes the followiggothermal and recovered energy-based power plarte United States — Brady,
Brawley, Heber, Jersey Valley, Mammoth, McGinnefllsHOrmesa, Puna, Steamboat, Tuscarora, OREGRE®?2, OREG 3 and OREG 4;
in Guatemala — Zunil and Amatitlan; in Kenya — Ql&dll; and, in Nicaragua — Momotombo.

Ormat’s Safe Harbor Statement

Information provided in this press release may @ionstatements relating to current expectationsnates, forecasts and projections about
future events that are “forward-looking statements'tlefined in the Private Securities LitigatiorfdRe Act of 1995. These forward-looking
statements generally relate to Ormat’s plans, ébgsand expectations for future operations aedbased upon its management’s current
estimates and projections of future results ordsectual future results may differ materiallyrfrahose projected as a result of certain risks
and uncertainties. For a discussion of such rigklsumcertainties, see “Risk Factors” as describgdrimat Technologies, Inc.’s Annual
Report on Form 10-K filed with the Securities andtEange Commission on February 29, 2012.

These forward-looking statements are made onlyf Hseadate hereof, and we undertake no obligatampdate or revise the forward-looking
statements, whether as a result of new informafigare events or otherwise.
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