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INFORMATION TO BE INCLUDED IN THE REPORT
Item 1.01  Entry into a Material Definitive Agreement

On February 5, 2015, Ormat Nevada Inc. (“*Ormat evg a wholly-owned subsidiary of Ormat Technoksgilnc. (the “Company”),
entered into an Agreement for Purchase of Membeisibérests (the “Purchase Agreement”) with Nodhi@eothermal Holdings, LLC
(“Northleaf”), pursuant to which Ormat Nevada hgseed to sell to Northleaf 100% of the Class B Mership Interests, which represent
approximately 40% of the aggregate membershipestsyin ORPD LLC, a new holding company subsidir@rmat Nevada (“ORPD”),

and to admit Northleaf as a member of ORPD. In eatian with the transaction, Ormat Nevada will ciinite certain of its project company-
subsidiaries that own certain geothermal and reeavenergy generation power plants to ORPD.

The power plants that will be contributed to ORPBlude the Puna geothermal power plant in Hawzéi,Ron A. Campbell geothermal
power plant in Nevada, and nine power plant uritess three recovered energy generation assetska®@®@REG 1, OREG 2 and OREG 3.
Ormat Nevada will continue to operate and maintiagpower plants.

The purchase price for the sale of the ORPD merhigensterests under the Purchase Agreement is appately $175.0 million, subject to
certain adjustments based on the closing dateeofdle as provided in the Purchase Agreement. @toeptage membership interest to be
acquired by Northleaf is also subject to adjustnisted on the exchange rate between Canadian &nddllars.

The Purchase Agreement contains customary covemaptesentations and warranties of the partietyding, among others, a covenant by
Ormat Nevada to cause ORPD and the project compémae own the power plants to operate their rasmebusinesses in the ordinary
course during the interim period between the exenuwdf the Purchase Agreement and the closingetiie. The closing of the sale is sub

to conditions customary for transactions of thjsetyAssuming satisfaction or waiver of the condisieinder the Purchase agreement, the sale
is expected to close in the first quarter of 2015.

Under the ORPD LLC Agreement (which will be execudt closing), 100% of the cash generated by theepplants will be distributed,
subject to reasonable reserves to be determin€timat Nevada, according to agreed allocationsudioh a preferred distribution either to
Ormat Nevada or to Northleaf based on the actuziled cost under the power purchase agreemertiédPtina power plant.

The foregoing summary is not a complete descriptioall of the parties’ rights and obligations untlee Purchase Agreement or the ORPD
LLC Agreement and is qualified in its entirety Bfarence to the Purchase Agreement and the ORPDAdr€ement included as an exhibit
thereto, copies of which will be filed as exhillitsthe Company’s Annual Report on Form 10-K.

Item 8.01 Other Events.

On February 5, 2015, the Company issued a presaselnnouncing that Ormat Nevada had enterethmt®urchase Agreement. A copy of
the press release is furnished as Exhibit 99 wr#port on Form 8-K and is incorporated by refeecherein.




Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

99 Press release of Ormat Technologies, Inc. daéduary 5, 2015
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Name: Isaac Angt
Title:  Chief Executive Officer
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Exhibit 99

ORMAT %5

PRESS RELEASE

Ormat Technologies Contact: Investor Relations Agency Contact:
Smadar Lavi Miri Segal/Brett Maas

Investor Relations MS/Hayden - IR

775-356-9029 917-607-8654/646-536-7331
slavi@ormat.com msegal@ms-ir.com/ brett@haydenir.com

Ormat Technologies Inc. Announces $175 Million Agrement with Northleaf Capital Partners for a 40% Equity Investment in Certain
Power Plants at a Valuation of $438 Million
Portfolio of 106 MW includes two geothermal facilities and three REG power plant complexes
Ormat to retain day-to-day managerial and operating control over the portfolio

(RENO, Nev.) February 5, 2015, Ormat Technolodigs, (NYSE: ORA) (the “Company”), today announcédyttits whollyowned subsidiai
Ormat Nevada Inc. (“Ormat’has entered into a binding agreement with infrastine funds managed by Northleaf Capital Par
(“Northleaf*) under which Ormat will contribute certain geotherrmad recovered energy generation power plants antewly establishe
holding company subsidiary (“JV"gnd Northleaf will acquire an approximately 40% iggunterest in the JV. The Company will ra
approximately $175 million from the transaction.eTihansaction is expected to close in the firstrtguaf 2015, subject to customary clos
conditions.

The power plants that will be contributed to theaB/part of the transaction include Orred@una geothermal power plant in Hawaii, the
A. Campbell geothermal power plant in Nevada, ané power plant units across three recovered ergeggration assets known as ORE
OREG 2, and OREG 3. Ormat will continue to consatkdthe JV and its assets, and will continue teigeoday-today management contr
operations and maintenance control over the pmject

Northleaf is a leading independent global privajaiy and infrastructure manager, with offices iordnto, Canada, London, UK and Me
Park, USA and more than $6 billion in commitmentsder management. Northleaf’s infrastructure progianfocused on longerm
investments in core assets in OECD member countries

As part of the transaction the parties agreedahgtfuture development of the assets will be urdtert within the JV.

“This milestone transaction represents a significppbrtunity for Ormat to strengthen its balanceestby monetizing operational assets «
attractive valuation,” commented Isaac Angel, Ofs&EO. ‘Our transaction process initially identified a nuembf global institutional ar
private equity infrastructure investors seekingglé@rm stable investment opportunities. We aregtiédid to join forces with Northleaf, ba:
on the strength of their substantial and meaninigfigrest in our geothermal and recovered energgitpl The valuation, which represen
premium to our current trading valuation, reinferdbe value of our operational assets and underscaur experience and proven ti
record. By partnering with a proven and strong tedymartner we are highlighting the potential fature transactions and additional gro
opportunities together .”

“During this period of volatility in global energyarkets and commodities pricing, we worked closelhwur new investor to structure
arrangement related to our Puna geothermal poveett ftthat provides Northleaf a stable energy raadded Mr. Angel. This arrangeme
mitigates Northleaf's exposure to fluctuations irergy prices, while Ormat stands to benefit fromulpside when prices improve.”

“Direct investments in contracted geothermal asisgpartnership with a world-leading company sustOamat are consistent with Northleaf’
strategy and offer significant potential for stabng-term returns,” said Northleaf Managing Dige¢c Jamie Storrow.The partnership wit
Ormat is very appealing to us, given the compsmgputation as a leading geothermal manufactaperator and developer. We look forw
to maintaining a productive and long-term relattipsvith Ormat.”




Transaction Details

The purchase price is subject to upward adjustinased on the closing date of the transaction. Asgumclosing date of February 28, 2(
the purchase price will be $175 million. Additiolyathe percentage interest to be acquired by Neaftis subject to adjustment, based or
Canadian Dollar / US Dollar exchange rate. In theng of such an adjustment, the implied valuaten1f00% of the assets would not cha
but the proceeds to Ormat would be adjusted base¢ldeopercentage interest Northleaf acquires.

Under the transaction agreements, 100% of the gasérated by the J¥'operations will be distributed, subject to readua reserves takii
into account future investments and other capi¢alds, and according to agreed allocation rulesigiray for a preferred distribution either
Ormat or to Northleaf based on the actual avoided ender the Puna 25MW power purchase agreement

Use of Proceeds

The Company expects to use the proceeds fromrtnisdction to support future growth both organjcathd nonerganically, as well as
repay high-cost debt.

Valuation

The purchase price of $175 million implies a tatahsaction value of approximately $438 million aedresents an 11.3 multiple on the JV's
2014 estimated adjusted EBITDA.

($ million)

Northleaf Purchase Prid $175
Ownership 40%
Implied Total Enterprise Value of the 3V $438
JV's EV/2014E Adjusted EBITDA (X3 11.3
JV's EV/2015E Adjusted EBITDA (X3 10.7

1 Assumes closing at the end of February
2See JV's Adjusted EBITDA description below

Advisors
UBS Investment Bank is acting as exclusive findraiisor to Ormat and Chadbourne & Parke LLP igiag as Ormat’s legal counsel.
Silveron Capital and Agentis Capital are actindimancial advisors to Northleaf, and Akin Gump LlsPserving as Northleaf’s legal counsel.

Conference Call Details

The Company has scheduled a conference calldday , February 5, 2015, at@@m. EST to review the transaction. Investors ameréste
parties can access the conference call by dialir888-857-6929 (toll free /United States) or 1-AB¥-2636 (toll/international). Please |
pin number 2973732. During the call, management nefier to slides that will be posted on the wete.siThe slides and accompany
webcast can be accessed through the investoromdagectiornf Ormat's website.

A replay will be available until February 19, 20t calling 1-877-870-5176 (toll free /United Stgtes 1-858-3845517 (toll/international
Please use pin number 2973732 for the replay.

A live webcast as well as a replay of the call Wil accessible at the investor relations seaifahe Company's website. The replay wil
available 30 minutes following the conference call.




About Northleaf Capital Partners

Northleaf Capital Partners is a leading independéotial private equity and infrastructure managéth more than $6 billion in commitmei
under management on behalf of public, corporatenamiti-employer pension plans, university endowments, dations, financial institutior
and family offices. Northleaf’s global infrastructuprogram pursues direct investments in maturesewativelypositioned infrastructu
assets in developed markets.

Northleals 65person team, located in Toronto, Canada, London, &id Menlo Park, USA, is focused exclusively onrsing, evaluatin
and managing private markets investments globaltyrthleaf currently manages six global private ggfiinds, a specialist private eqt
secondary fund, a direct infrastructure fund arsges of customized private equity and infrastectinvestment mandates tailored to r
the specific needs of institutional investors aathify offices. For more information on Northleafease visit www.northleafcapital.com

About Ormat Technologies, Inc.

With over four decades of experience, Ormat Tedgiek, Inc. is a leading geothermal company andihe vertically integrated compa
solely engaged in geothermal and recovered eneegergtion (REG). The company owns, operates, desigranufactures and st
geothermal and REG power plants primarily basetherOrmat Energy Converter - a power generatiohthat converts low-, mediunanc
high-temperature heat into electricity. With ovér @.S. patents, Ormat’power solutions have been refined and perfechelgruthe mo:
grueling environmental conditions. Ormat has 48@legees in the United States and about 640 over§rasats flexible, modular solutiol
for geothermal power and REG are ideal for the vasge of resource characteristics. The companyehgieered, manufactured |
constructed power plants, which it currently owmshas installed to utilities and developers worldisyi totaling over 1,900 MW of grc
capacity. Ormat’s current generating portfoliopsesad globally in the U.S., Guatemala and Kenya.

Ormat’s Safe Harbor Statement

Information provided in this press release contatagements relating to current expectations, estis) forecasts and projections about fi
events that are “forward looking statements” asnaef in the Private Securities Litigation ReformtAxf 1995. These forwarkboking
statements generally relate to Ormaplans, objectives and expectations for the skaohange, the related restructuring of the O
corporate group and the anticipated consequencie dfansaction and are based upon its managesr@ntent expectations. These forw
looking statements include, among others, the lisnéit Ormat Technologies believes the transaatiitl create, including those relatec
expected cost savings, enhanced liquidity, synsygierporate visibility and identity. Actual futuresults may differ materially from thc
projected as a result of certain risks and uncdies. These forwarlboking statements are made only as of the datofieaind we underta
no obligation to update or revise the forward-lomkstatements, whether as a result of new infoonafuture events or otherwise.

The JV's estimated Adjusted EBITDA is calculatechasincome before interest, taxes, depreciatichaanortization, adjusted for cash
payments under the Puna Lease. Adjusted EBITDAtsameasurement of financial performance or lifuidnder accounting principles
generally accepted in the United States of Amedchuisted EBITDA is presented because we belieiefiequently used by securities
analysts, investors and other interested partidseievaluation of a company’s ability to servioel/ar incur debt. However, other companies
in our industry may calculate Adjusted EBITDA difatly than we do.



