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INFORMATION TO BE INCLUDED IN THE REPORT

Item 3.02. Unregistered Sales of Equity Securities

On December 3, 2007, Ormat Technologies, Inc.“@wmpany”) and its parent entity, Ormat Industti¢g., entered into a
subscription agreement relating to an unregisteadel of 693,750 shares of the Company’s commork spae value $0.001 per share, to
Ormat Industries Ltd., at $48.02 per share. Als®@enember 3, 2007, the Company’s majority stockéigldy written consent in lieu of a
meeting, voted in favor of the approval and ragifion of the share issuance, such that the shewarise complied with the requirement of
Section 312.03 of the NYSE Listed Company Manudlictv provides that shareholder approval is a praség to issuing securities to a
director, officer, or substantial security holdétlee company (a “Related Party”), if the numhdrshares of common stock to be issued
exceeds either one percent of the number of sloiemmon stock or one percent of the voting poswgstanding before the issuance.

On December 6, 2007, the Company filed a prelinyihaformation Statement in relation to the shasai@ce and the shareholder
action on Form 14C with the Securities and Exchabgemission (the “Commission”), and on December2l®)7, the Company filed a
definitive Information Statement on Form 14C witle tCommission and circulated the definitive Infotiora Statement to the Company’s
shareholders. Following the twenty-day waiting pérafter the circulation of the definitive Inforn@t Statement to the Company’s
shareholders, the unregistered sale of common stodér the subscription agreement became effegtivdanuary 8, 2008. The net proceeds
to the Company from the unregistered sale, aftdudéng the Company’s estimated expenses, wer@zppately $33.3 million.

The unregistered sale complies with the requiremehRegulation S under the Securities Act of 18&3amended (the “Securities
Act”). We have sold these shares of common sto€Brtoat Industries Ltd. (whicis not a U.S. Person within the meaning of Regaita8) in
an offshore transaction, and no selling effortsearaade in the U.S. The shares of common stockdssutbe unregistered sale will not be
registered under the Securities Act, or any statersties laws, and may not be offered or soldhenWnited States absent registration or an
applicable exemption from the registration requieais of the Securities Act.

The foregoing description of the subscription agreat is qualified in its entirety by reference e subscription agreement attached
hereto as Exhibit 3.1 and incorporated by referdmerein.

Item 8.01. Other Events.

On January 9, 2008, the Company issued a pressestmnouncing the Company’s unregistered sal®3)760 shares of the
Company’s common stock, par value $0.001 per shaits parent company, Ormat Industries Ltd., tramsaction complying with the
requirements of Regulation S under the Securitigts A

A copy of the press release announcing the uneggidtsale is attached hereto as Exhibit 99.1 aratporated herein by reference.
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Item 9.01. Financial Statements and Exhibits.

(c) Exhibits
The following exhibits are furnished as part oktreéport on Form 8-K:

3.1  Subscription Agreement dated as of December 3,.2007

99.1 Press release of the Registrant dated as of JaBuanps.

Safe Harbor Statement

Information provided in this report on Form 8-K magntain statements relating to current expectatiestimates, forecasts and
projections about future events that are “forwaroking statements” as defined in the Private Sg@eariitigation Reform Act of 1995. These
forward-looking statements generally relate toRegistrant’s plans, objectives and expectation$ufiure operations and are based upon
management’s current estimates and projectiongtofd results or trends. Actual future results midfer materially from those projected as a
result of certain risks and uncertainties. Forszagsion of such risks and uncertainties, see “Rasltors” as described in Ormat
Technologies, Inc.’s Annual Report on Form 10-kdilwith the Securities and Exchange Commission arcM12, 2007 and the Prospectus
Supplement filed with the Securities and Exchangmfission on October 23, 2007.

These forward-looking statements are made onlyf #seadate hereof, and the Registrant undertakesbhgation to update or revise the
forward-looking statements, whether as a resuttest information, future events or otherwise.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned hereunto duly authorized.

ORMAT TECHNOLOGIES, INC.
(Registran

By: /s/ Yehudit Bronick
Yehudit Bronicki
Chief Executive Office

Date: January 9, 2008
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SUBSCRIPTION AGREEMENT

This SUBSCRIPTION AGREEMENT (this * Agreeméhtis made as of December 3, 2007 by and among Oretdtriblogies
Inc., a Delaware corporation (* Issugrand Ormat Industries, Ltd., a company regisiarader the laws of Israel (“* Purcha&er

WHEREAS subject to the terms and conditions sehfberein, Issuer desires to issue and sell tolRger 693,750 shares of
common stock (the “Common Shares”), $0.001 paresgkr share, of Issuer and Purchaser desires ¢tbase from Issuer the Common
Shares; and

WHEREAS, the Common Shares have the features teslcn Issuer's Second Amended and Restated Catéfof
Incorporation attached as Exhibit A hereto; and

NOW, THEREFORE, in consideration of the mutual pisee and covenants herein, the receipt and sufigief which are
hereby acknowledged, and intending to be legallyndchereby, the parties hereto agree as follows:

Article 1.

Pur chase and Sale of the Common Shares

Section 1.1 Purchase and Sale of the Common Shares. Subject to the terms and conditions hereof,@ilosing (as defined
below) Issuer will issue and sell to PurchaserRuathaser will buy from Issuer the Common Shareg, &nd clear of all liens, claims,
options, proxies, voting agreements, charges anrahcances in favor of any third party of whatevatune.

Article 2.

Closing Date; Deélivery

Section 2.1 Closing . The closing shall be held at the offices of Clmaghe & Parke LLP, 30 Rockefeller Plaza, New Y dxk,
10112, at 10:00 a.m. on January 10, 2008 (the 8i6tg) or at such other time and place upon which gsiér and Purchaser shall agree.

Section 2.2 Delivery . At the Closing, (i) Issuer will deliver to Purcde one or more share certificates representing the
Common Shares, and (ii) Purchaser will pay, by waiasfer of immediately available funds, to ancact designed by Issuer in writing, an
amount equal to $48.02 per share (the “Purchase’fri




Article 3.

Conditions precedent

Section 3.1 The obligation of Issuer to issue and deliver tlen@on Shares to, and the obligations of Purchasgurichase the
Common Shares from Issuer are subject to the aetiish of and compliance with the following ternmelaconditions:

(a) There shall be no legal restrictions or impestits to the consummation of any of the transactonsemplated by this
Agreement;

(b) The representations and warranties of Issu€ettion 5 shall be true and correct as of the ldeteof and as of the Closing;
and

(c) The representations and warranties of Purchass#ction 4 shall be true and correct as of tite dereof and as of the
Closing.

Article 4.

Representations and Warranties of Purchaser

Section 4.1 Representations and Warranties of Purchaser . Purchaser hereby represents and warrants tarlaswd the date

hereof that:

(a) Corporate Existence and Power . Purchaser is a company duly incorporated, vakdigting and in good standing under
laws of its jurisdiction of incorporation and hdscarporate powers and all governmental licenaeghorizations, permits, consents
and approvals required to carry on its busines®asconducted, except for those licenses, authtiwizs permits, consents and
approvals the absence of which would not have amahtidverse effect on the validity or enforceigpthgainst the Purchaser of this
Agreement or the ability of the Purchaser to penftihis Agreement (* Purchaser Material Adverse &ffe

(b) Corporate Authorization . The execution, delivery and performance by Pwsehaf this Agreement and the consummation
of the transactions contemplated hereby are witiércorporate powers of Purchaser and have begradthorized by all necessary
corporate action on the part of Purchaser. This@grent constitutes a legal, valid and binding agesg of Purchaser, enforceable
against Purchaser in accordance with its termsmbas such enforceability may be limited by agtlle bankruptcy, insolvency,
reorganization, fraudulent conveyance, moratoriursimilar laws affecting the enforcement of creditdghts generally and subject to
general principles of equity (regardless of whetdrd@orcement is considered in a proceeding in gauitt law).

(c) Governmental Authorization . The execution, delivery and performance by Pwsehaf this Agreement and the
consummation of the transactions contemplated freesuire no action by or in respect of, or filiwgh, any governmental body,




agency or official other than any such action limdias to which the failure to make or obtain wbaobt have a Purchaser Material
Adverse Effect, or any such action or filing aslw# taken or made on or prior to the Closing.

(d) Noncontravention . The execution, delivery and performance by Pwsehaf this Agreement and the consummation of the
transactions contemplated hereby do not and wil(ih@iolate the certificate of incorporation oylaws of Purchaser (or other
organizational documents of Purchaser), (ii) asegrebmpliance with the matters referred to in S&c8.1(c), violate any applicable
law, rule, regulation, judgment, injunction, oraerdecree, (iii) require any consent or other achg any Person (that has not been
obtained or taken) under, constitute a default grategive rise to any right of termination, caagbn or acceleration of any right or
obligation of Purchaser or to a loss of any berefithich Purchaser is entitled under any provisibany agreement or other
instrument binding upon Purchaser or (iv) resuthim creation or imposition of any material lienany asset of Purchaser.

(e) Financing . Purchaser has, or will have prior to the Closmgficient cash, available lines of credit or ateeurces of
immediately available funds to enable it to makgnpent of the Purchase Price and any other amoatis paid by it hereunder.

(f) Accredited Investor . Purchaser is an “accredited investor” as tham isrdefined in the U.S. Securities Act of 1933, as
amended (the “Securities Act”).

(g) Investment Intent . Purchaser is purchasing the Common Shares fesiment for its own account and not with a view to,
or for sale in connection with, any distributiotbof. Purchaser (either alone or together witfinencial advisors) has sufficient
knowledge and experience in financial and busingsiters so as to be capable of evaluating the sremi risks of its investment in -
Common Shares and is capable of bearing the econigks of such investment.

(h) Securities Act . Purchaser understands that the Common Sharesibabeen registered under the Securities Act agig m
not be offered, sold, pledged or otherwise tramsteexcept in an offshore transaction complyindwegulation S under the
Securities Act or unless subsequently registerei@uthe Securities Act or another applicable exéangtom such registration is or
becomes available. Purchaser further understaadishita Common Shares may not be offered or solimibe United States or to, or
for the account or benefit of U.S. Persons (i) @s pf their distribution at any time, or (ii) otlmése until 40 days after the Closing
Date, except in either case in accordance with Réign S under the Securities Act. Terms used albave the meanings given to
them by Regulation S.




Article5.

Representations and Warranties of | ssuer

Section 5.1 Representations and Warranties of I ssuer . Issuer hereby represents and warrants to Purchasd# the date

hereof that:

(a) Corporate Existence and Power . Issuer is a corporation duly incorporated, valielkisting and in good standing under the
laws of the State of Delaware and has all corpguateers and all governmental licenses, authorifieanits, consents and approvals
required to carry on its business as now conduebazkpt for those licenses, authorizations, permdssents and approvals the
absence of which would not have a material adveffeet on the validity or enforceability againsetlssuer of this Agreement or the
ability of the Issuer to perform this Agreementg8uer Material Adverse Effetx.

(b) Corporate Authorization . The execution, delivery and performance by Issd@i¢ghis Agreement and the consummation of
the transactions contemplated hereby are withircdinporate powers of Issuer and have been dulyoda#d by all necessary corpor
action on the part of Issuer. This Agreement ctutsts a legal, valid and binding agreement of Issergforceable against Purchaser
Issuer accordance with its terms, except as sufchiagrability may be limited by applicable bankruptmsolvency, reorganization,
fraudulent conveyance, moratorium or similar laffeaing the enforcement of creditors rights gefigr@nd subject to general
principles of equity (regardless of whether enfareat is considered in a proceeding in equity daaj.

(c) Governmental Authorization . The execution, delivery and performance by Issfi¢his Agreement and the consumma
of the transactions contemplated hereby requiraation by or in respect of, or filing with, any gawmental body, agency or official
other than any such action or filing as to which fhilure to make or obtain would not have a Isdveterial Adverse Effect, or any
such action or filing as will be taken or made omor to the Closing.

(d) Noncontravention . The execution, delivery and performance by Issfi¢ghis Agreement and the consummation of the
transactions contemplated hereby, including, withionitation, the issuance of the Common Sharesyataand will not (i) violate the
Second Amended and Restated Certificate of Incatfwor of Issuer or Issuer’s bylaws, (i) assumiognpliance with the matters
referred to in Section 4.1(c), violate any appliedaw, rule, regulation, judgment, injunction, erabr decree, (iii) require any consent
or other action by any Person (that has not betair®l or taken) under, constitute a default unolegjve rise to any right of
termination, cancellation or acceleration of amhtior obligation of Issuer or to a loss of anydférto which Issuer is entitled under
any provision of any agreement or other instrunibémding upon Issuer or (iv) result in the creatirimposition of any lien on any
asset of Issuer.




(e) Common Shares. The Common Shares have been duly authorizedwhed issued and delivered in accordance with the
terms of this Agreement, will be validly issued)yfypaid and non-assessable and the issuance bfGoimmon Shares will not be
subject to any preemptive or similar rights.

(f) Capitalization . The authorized and issued capital stock of Isagaf the date hereof is accurately describedarSchedul
14 C Information Statement annexed as Exhihit B

(g) No Other Equity . All outstanding shares of capital stock of Issu@ve been duly authorized and validly issued aad a
fully paid and non-assessable. Except as set fioidection 4.1(f), there are no outstanding (i)ysbaf capital stock or voting
securities of Issuer, (ii) securities of Issuerweantible into or exchangeable for shares of cagitatk or voting securities of Issuer or
(iii) options or other rights to acquire from Issuer other obligation of Issuer to issue, any tatock, voting securities or securities
convertible into or exchangeable for capital stockoting securities of Issuer (the items in clausd (g)(i), 4.1(g)(ii) and 4.1(g)(iii)
being referred to collectively as the “ Issuer S#i@s ”). There are no outstanding obligations of Isdoerepurchase, redeem or
otherwise acquire any Issuer Securities.

Article®6.

Certain Covenants

Section 6.1 Required L egends - Common Shares . Until the earlier of such time as (A) the shase€ommon Shares are
resold pursuant to Rule 144(k) or (B) a registrastatement under the Securities Act covering sheles of Common Shares is declared
effective, each stock certificate, book-entry stegat, confirmation, transaction statement or oth&rument evidencing Common Shares
issued pursuant to this Agreement shall bear anbgesubstantially the following form:

(a) “THE SHARES OF COMMON STOCK REPRESENTED BY THTERTIFICATE HAVE NOT BEEN REGISTERED
UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDEDHE “SECURITIES ACT"), AND, ACCORDINGLY, MAY NOT
BE OFFERED OR SOLD WITHIN THE UNITED STATES (AS DBEYED IN RULE 902(L) UNDER THE SECURITIES ACT) OR
TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSOMS DEFINED IN RULE 902(K) UNDER THE SECURITIES
ACT) EXCEPT AS SET FORTH BELOW. BY ITS ACQUISITIONEREOF, THE HOLDER (1) REPRESENTS THAT EITHER
IT ISNOT A U.S. PERSON AND IS PHYSICALLY OUTSIDEHE UNITED STATES AT THE TIME IT IS ACQUIRING THE
SHARES OR (B) IT IS AN ‘ACCREDITED INVESTOR’ (AS DENED IN RULE 501(A) UNDER THE SECURITIES ACT), (2)
AGREES THAT IT WILL NOT WITHIN TWO YEARS AFTER THEDRIGINAL ISSUANCE OF THE SHARES RESELL OR
OTHERWISE TRANSFER THE SHARES EXCEPT (A) TO THE CEMNY OR ANY SUBSIDIARY THEREOF, (B) PURSUAN
TO AN




EFFECTIVE REGISTRATION STATEMENT UNDER THE SECURIES ACT, (C) OUTSIDE THE UNITED STATES IN AN
OFFSHORE TRANSACTION IN COMPLIANCE WITH REGULATIOMN UNDER THE SECURITIES ACT, (D) PURSUANT TO
RULE 144 UNDER THE SECURITIES ACT OR (E) PURSUANDTRANY OTHER EXEMPTION FROM REGISTRATION
UNDER THE SECURITIES ACT (IF AVAILABLE), (3) AGREESHAT IT WILL GIVE TO EACH PERSON TO WHOM THE
SHARES ARE TRANSFERRED A NOTICE SUBSTANTIALLY TO THEFFECT OF THIS LEGEND AND (4) IF IT HAS
ACQUIRED THE SHARES IN A TRANSACTION PURSUANT TO REULATION S UNDER THE SECURITIES ACT, AGREES
THAT IT WILL NOT WITHIN ONE YEAR ENGAGE IN HEDGINGTRANSACTIONS INVOLVING THESE SECURITIES
UNLESS IN COMPLIANCE WITH THE ACT. IN CONNECTION WIH ANY TRANSFER OF THESE SECURITIES WITHIN
TWO YEARS AFTER ORIGINAL ISSUANCE OF THESE SECURHS, IF THE PROPOSED TRANSFER IS OTHER THAN
PURSUANT TO REGULATION S OR RULE 144 UNDER THE SERWUIES ACT, THE HOLDER MUST, PRIOR TO SUCH
TRANSFER, FURNISH TO THE TRANSFER AGENT AND THE CGMNY SUCH CERTIFICATIONS, LEGAL OPINIONS OR
OTHER INFORMATION AS EITHER OF THEM MAY REASONABLYREQUIRE TO CONFIRM THAT SUCH TRANSFER IS
BEING MADE PURSUANT TO AN EXEMPTION FROM OR IN A TRNSACTION NOT SUBJECT TO THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT.”

(b) Any legend required to be placed thereon byiegiple blue sky laws of any state.

Article?7.

Miscellaneous

Section 7.1 Notices . All notices and other communications to be giirenonnection herewith shall be delivered in perdnn
telecopy or communicated by telephone (subjediéncse of communication by telephone or telecompnfirmation within twenty-four
hours by return telecopy) to the relevant partjotiews:

(a) If to Issuer.

Ormat Technologies, Inc.
6225 Neil Road, Suite 300
Reno, Nevada 89511-1136
USA

Attn.: Corporate Secretary




(b) If to Purchaser

Ormat Industries Ltd.
PO Box 68

1 Szydlowski Rd.
New Industrial Area,
Yavne, Israel

Attn.: Corporate Secretary

or to any address of which such party shall hav#ied the other in writing. Any notice hereundeven by telecopy shall be deemed to be
served when it would be received in the ordinamyrse of transmission, subject to confirmation asexfaid.

Section 7.2 Assignment . This Agreement may not be assigned by a partyowitthe prior written consent of the other party.
Subject to the foregoing, this Agreement shall éntar the benefit of and be binding upon the pattergto and their respective successors and
permitted assigns.

Section 7.3 Survival . All representations, warranties and covenantfostt in this Agreement will survive the executiand
delivery of this Agreement and the consummatiotheftransactions contemplated hereby.

Section 7.4 Governing Law . This Agreement shall be governed by and constinadcordance with the laws of the State of
New York (without regard to principles of conflict laws other than Sectior-1401 of the New York General Obligations Law).

Section 7.5 No Third Party Beneficiary . No Person shall be deemed to be a third partgfimary of this Agreement.

Section 7.6 Expenses . All fees and expenses incurred by Issuer in cotor with this Agreement will be borne by Issuand
all fees and expenses incurred by Purchaser inemtion with this Agreement will be borne by Puraras

Section 7.7 Counterparts. This Agreement may be executed in counterpaatsh ef which shall constitute an original and all
of which together shall constitute one and the sasteument. The signatures of the parties heretp be affixed to more than one
counterpart of the signature page. All of such terpart signature pages shall be read as thoughndthethe same effect as if all parties had
signed a single signature page.

Section 7.8 Captions . Section headings contained in this Agreemenfareeference purposes only and shall not affeet th
meaning of interpretation of this Agreement.

Section 7.9 Waiver . Any waiver by any party of a breach of any prawisof this Agreement shall not operate as or be
construed to be a waiver of any other breach df guovision or of any breach of any other provisobithis Agreement. The failure of a party
to




insist upon strict adherence to any term of thise&gnent on one or more sections shall not be ceresich waiver or deprive that party of the
right thereafter to insist upon strict adherencthéd term or any other term of this Agreement.

Section 7.10 Business Day . If any payment is required to be made underAlgieement on a day that is not a Business Day,
such payment will be made on the immediately sutiogeday that is a Business Day (and if so madibeideemed to have been made on
the day on which such payment was required to b#erbg the terms hereof). Any references to a tifrdag shall mean such time in New

York, New York, USA.

[ signature page follows ]




IN WITNESS WHEREOF, the parties have hereuntotsat hands as of the date first set forth above.

ORMAT TECHNOLOGIES, INC.

By: /s/ Joseph Tenr

Name: Joseph Tent
Title: CFO

ORMAT INDUSTRIESLTD.

By: /s/ Etty Rosne

Name: Etty Rosne
Title: Corporate Secretal
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ORMAT &5

PRESS RELEASE

For Immediate Release

Ormat Technologies Contact: Investor Relations Contact:

Dita Bronicki Todd Fromer/ Marybeth Csaby

CEO KCSA Worldwide

+1-775-356-9029 +212-896-1215/ 212-896-1236
dbronicki@ormat.com tfromer@kcsa.com / mcsaby@kcsa.com

Ormat Technologies, Inc. Announces
Unregistered Sale of Common Stock

Reno, Nevada, January 9, 2008 - Ormat Technologies, Inc.NY SE: ORA ), today announced the closing of the sale of 634B,7
shares of common stock to its parent company, Ommdastries Ltd., in an unregistered sale complyinty the requirements of Regulation S
under the Securities Act of 1933, as amended. Tike per share for the shares of common stock éssuthe unregistered sale was $48.02
per share, representing a 5% discount to the gjasirket price of the Comparsytommon stock ($50.55 per share) on December(s,, 26
date the unregistered sale was approved by a nyagfihe Company’s shareholders.

The Company expects to use the aggregate net glofmen the unregistered sale, in the amount of@apmately $33.3 million, for its
general corporate purposes and those of its caladell subsidiaries. Such purposes may include remtisin of geothermal and recovered
energy generation power plants and other invessnant financing of possible acquisitions.

The shares of common stock issued in the unregistgale will not be registered under the SecurRigsof 1933, as amended (the “Securities
Act”), or any state securities laws, and may nooftiered or sold in the United States absent resgish or an applicable exemption from the
registration requirements of the Securities ActisTiress release does not constitute an offerlitorsthe solicitation of an offer to buy any
securities of the Company nor shall there be aleyafasuch securities in any state in which sudhrotolicitation or sale would be unlawful
prior to registration or qualification under thesgties laws of any such state.

About Ormat Technologies

Ormat Technologies, Inc. is a vertically-integratednpany primarily engaged in the geothermal andwered energy power business. The
Company designs, develops, builds, owns and opegatethermal and recovered energy power plantsitiddally, the Company designs,
manufactures




and sells geothermal and recovered energy pows and other power generating equipment, and pesvidlated services. The Company
currently operates the following geothermal anadveced energy-based power plants: in the UniteteSt@®rady, Heber, Mammoth, Orme
Puna, Steamboat and OREG 1; in Guatemala — Zudibamatilan; in Kenya - Olkaria; and in Nicaraguslemotombo.

Safe Harbor Statement

Information provided in this press release may a@ionstatements relating to current expectatiortsnates, forecasts and projections about
future events that are “forward-looking statements'tlefined in the Private Securities LitigatiorfdRe Act of 1995. These forward-looking
statements generally relate to Ormat’s plans, ébgsand expectations for future operations aedbased upon its management’s current
estimates and projections of future results ordsectual future results may differ materiallyrfrahose projected as a result of certain risks
and uncertainties. For a discussion of such rigklsumcertainties, see “Risk Factors” as describgdrimat Technologies, Inc.’s Annual
Report on Form 10-K filed with the Securities andEange Commission on March 12, 2007, and the Bobgp Supplement filed with the
Securities and Exchange Commission on October®37.2

These forwar d-looking statements are made only as of the date her eof, and we undertake no obligation to update or revisethe
forwar d-looking statements, whether asa result of new information, future events or otherwise.
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