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INFORMATION TO BE INCLUDED IN THE REPORT
Item 2.02. Results of Operations and Financial Caiition.

On May 7, 2013, Ormat Technologies, Inc. (the “Regnt”) reported its earnings for its first fiscmarter of 2013. A copy of the
Registrant's press release containing this infaonas furnished as Exhibit 99.1 to this reportForm 8-K and is incorporated herein by
reference.

The information furnished pursuant to this Item2.idcluding Exhibit 99.1, shall not be deemedetil for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (tlebdhge Act), or otherwise subject to the liabidittender that Section, or incorporated by
reference in any filing under the Securities Acll883, as amended, or the Exchange Act, exceptadisog expressly set forth by specific
reference in such a filing.

The Registrant is making reference to non-GAAPrfaial measures in the press release. A reconoiliaf these non-GAAP financial
measures to the comparable GAAP financial meassi@mtained in the attached press release.

Item 9.01. Financial Statements and Exhibits.

(c) Exhibits

The following exhibit is furnished as part of théport on Form 8-K:

99.1 Press release of the Registrantdddtey 7, 2013 containing financial information ftw first fiscal quarter of 2013.

Safe Harbor Statement

Information provided in this report on FormkBmay contain statements relating to current exqtants, estimates, forecasts and projec
about future events that are "forward-looking steets" as defined in the Private Securities LitpaReform Act of 1995. These forward-
looking statements generally relate to the Regissaplans, objectives and expectations for futureraipms and are based uj
management's current estimates and projectiongtafef results or trends. Actual future results miffer materially from those projected &
result of certain risks and uncertainties. Foriscussion of such risks and uncertainties, seek"Riactors" as described i@rma

Technologies, Inc.’s Annual Report on Form 10-kdilwith the Securities and Exchange Commission arcM11, 2013.

These forwardeoking statements are made only as of the dateofieand the Registrant undertakes no obligationpdate or revise tl
forward-looking statements, whether as a resuttesf information, future events or otherwise.




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

ORMAT
TECHNOLOGIES, INC.
(Registrant’

By: /s/ Yehudit Bronicki

Yehudit Bronicki
Chief Executive Office

Date: May 8, 2013
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Exhibit 99.1
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PRESS RELEASE

Ormat Technologies Contact: Investor Relations Contact:

Dita Bronicki Todd Fromer/Rob Fink

CEO KCSA Strategic Communications
775-356-9029 212-896-1215 (Todd) /212-896-1206 (Rob)
dbronicki@ormat.con tiromer@kcsa.cor/ rfink@kcsa.con

Ormat Technologies Reports 2013 First Quarter Rests
RENO, Nevada, May 7, 2013 -- Ormat Technologies, (NYSE: ORA) today announced financial resultstfe first quarter of 2013.
Financial highlights & Recent Devel opments:
« Total revenues amounted to $121.7 million; a 8.@¢relase from the first quarter of 2012, mainly thua reduction in the electric
segment revenues of $9.3 million related to our &@PAs in California and a net loss of $4.6 millioelated to derivativ
instruments

« Product segment strength continues with a Backi&®p24 million as of May 7, 2013.

» Replaced two SO#4 PPAs tied to natural gas at theiMoth complex with up to 21.5 MW of new lotegm fixed price PPAs, wi
higher rates

« Net loss amounted to $1.9 million or $0.04 per slmmpare to net income of $8.0 million or $0.17 sdware; net income excludi
onetime termination fee of $9.0 million related to treplacement of Mammoth PPAs and a $4.6 milliors ledated to oil and g
derivative instruments was $11.6 million or $0.28 phare

« Received $35.7 million in cash as a result of tfRT® tax equity transaction.

« Reached commercial operation for the 36 MW OlkdtiRlant 2 in Kenya; increasing our worldwide geating capacity to 611 MW;
« Signed the Sarulla agreements and secured ouasa@esupplier for approximately $254 million;

« Signed a 20-year PPA with Southern California RuBbwer Authority (SCPPA) for our 16 MW Wild Roseject in Nevada;

Commenting on the results, Dita Bronicki, Chief Extive Officer of Ormat, stated: "Since the bedmngnof the year, we have achie
significant milestones that will further improvethcsegments performance. Our 2013 organic growah @ reach 637 MW is on sched
The 36 MW Plant 2 in the Olkaria Il complex in Kenreached commercial operation bringing the toaplacity of our portfolio to 611 M\
and we are progressing with the construction ofdd&olar and Wild Rose projects that we expecbtoplete by the end of 2013. In 20
we plan to bring on line plant 3 at the Olkariadtimplex increasing its capacity to approximatel® MW.”

“The power generation rose 4.2% over the same plsbd/ear, driven mainly by our McGinness Hillsygs plant, which began operatic
in July 2012. Additionally, we continue to taketian to increase earnings and reduce the effettrihtaural gas prices have on our finar
performance. We replaced two of the SO#4 PPAs wétv longterm fixed price PPAs for our Mammoth complex inlifdania. The
improved energy rates under the new PPAs are stontéd 2033 and will significantly improve the Manoth complex profitability.”




“Our product segment continued to benefit from girdamand for new geothermal power plants and qbeer generating units. The str
backlog coupled with recent positive developmenhin Sarulla project provide enhanced visibilityaur product revenue for the coming
years”

Ms. Bronicki added, We reaffirm our 2013 guidance and expect total mees to be between $515 million to $535 millionhaédectricity
revenues between $335 million and $345 million pratluct segment revenues between $180 million 486 #illion.”

Financial Summary

For the three months ended March 31, 2013, tot@mees decreased 8.0 percent to $121.7 million B&B2.4 million in the first quarter
2012. Product revenues increased slightly to $60l&nN from $50.1 million in the three months exttiMarch 31, 2012. Electricity reven
decreased 13.6 percent to $71.1 million from $8Riion in the three months ended March 31, 2018e THecrease was mainly due
reduction of $9.3 million in revenues due to themsition to short run avoided cost pricing linkednaitural gas prices in our SO#4 PPA
California and a net loss of $4.6 million loss tethto derivative instruments; this decrease wisebby revenue contribution from Tuscal
and McGinness power plants.

Operating income for the three months ended MafcH2813 was $8.5 million, compared to operatingpme of $25.7 million for the thr:
months ended March 31, 2012. The decrease wasniyirdae to a decrease in our gross margin as@tresSthe reduction in the electric
revenues and a origne termination fee related to the replacementwad Mammoth SO#4 PPAs included in the selling aratkating
expenses.

For the three months ended March 31, 2013, the aoynpeported a net loss of $1.9 million, or $0.@4 share, compared to net incom
$8.0 million or $0.17 per share for the three merghded March 31, 2012. Net income excluding atwne-termination fee of $9.0 millic
related to the replacement of two Mammoth PPAs$%&h6 million loss related to derivative instrumewiss $11.6 million or $0.26 per share;

Adjusted EBITDA for the three months ended MarchZ&113 was $45.7 million, compared to $51.5 millfonthe three months ended Ma
31, 2012. The reconciliation of GAAP net cash jled by operating activities to Adjusted EBITDA aadditional cash flows information
set forth below in this release.

Net cash provided by operating activities was $18ilion in the three months ended March 31, 2G&8npared to $41.9 million in the thi
months ended March 31, 2012.

As of March 31, 2013, cash, cash equivalents amsthaatterm bank deposit were $60.6 million. In additi@s, of March 31, 2013, t
company had available committed lines of credihveidmmercial banks aggregating $440.9 million, bfalr $152.9 million was unused.

Conference Call Details

Ormat will host a conference call to discuss itgficial results and other matters discussed inpfess release at 9:00 A.M. EDT
Wednesday, May 8, 2013. The call will be availaddea live, listen-only webcast at www.ormat.coburing the webcast, management
refer to slides that will be posted on the web. Sitee slides and accompanying webcast can be @téa®ugh the Webcast & Presentat
in the Investor Relations section of Ormat's websit

A webcast will be available approximately two hoafter the conclusion of the live call. A replay tbe call will be available beginni
approximately at 1 p.m. EDT on May 8, 2013 throadtb9 p.m. EDT, May 15, 2013.

To access the replay, interested investors shalld(800) 585-8367 (U.S. and Canada) or (404) 3806 (International) and enter the Re
code: 55307557.




About Ormat Technologies

With over four decades of experience, Ormat Tedgiek, Inc. is a leading geothermal company andithe vertically integrated compa
solely engaged in geothermal and recovered eneegergtion (REG). The company owns, operates, desigranufactures and st
geothermal and REG power plants primarily basetherOrmat Energy Converter — a power generationthat converts low-, mediunanc
hightemperature heat into electricity. With over 82 Up@tents, Ormat's power solutions have been kfarel perfected under the
grueling environmental conditions. Ormat's flexjieodular solutions for geothermal power and RE&ideal for the vast range of resot
characteristics. The company has engineered art gmwer plants, which it currently owns or has gligd to utilities and develope
worldwide, totaling approximately 1600 MW of grasspacity. Ormat's current generating portfolio o 8W (net) includes in the U.S;
Guatemala; in Kenya; and, in Nicaragua.

Ormat's Safe Harbor Statement

Information provided in this press release may a@ionstatements relating to current expectatiortinates, forecasts and projections al
future events that are "forward-looking statemeats'tiefined in the Private Securities LitigatiorfdRe Act of 1995. These forwardoking
statements generally relate to Ormat's plans, tbgscand expectations for future operations amdbased upon its management's cu
estimates and projections of future results ordser\ctual future results may differ materially fidhose projected as a result of certain

and uncertainties. For a discussion of such rigklsumcertainties, see "Risk Factors" as describ&¥mat Technologies, Inc.'s Annual Re
on Form 10-K filed with the Securities and Exchar@emmission on March 11, 2013 and Quarterly ReportForm 109 filed with
the Securities and Exchange Commission on Nove@\iz012.

These forward-looking statements are made onlyf #seodate hereof, and we undertake no obligatompdate or revise the forwalabking
statements, whether as a result of new informafigore events or otherwise.




Ormat Technologies, Inc. and Subsidiaries

Condensed Consolidated Statements of Operations

For the Three-Month Periods Ended March 31, 2013 ah2012
(Unaudited)

Revenues
Electricity
Product
Total revenues
Cost of revenue:
Electricity
Product
Total cost of revenues
Gross margi
Operating expense
Research and development expe
Selling and marketing expen:
General and administrative exper
Write-off of unsuccessful exploration actiggi
Operating inconr
Other income (expense¢
Interest incom
Interest expense, r
Foreign currency translation and transactiaimg (losses
Income attributable to sale of tax bene
Other non-operating expense, net
Income (loss), before income taxes andtg in
losses of investe
Income tax provisiol
Equity in losses of investees, net
Net income (los:
Net income attributable to noncontrollingerest

Net income (loss) attributable to the @amy's stockholders

Earnings (loss) per share attributable to the Gomis stockholders — basic and diluted
Weighted average number of shares used in computatiearnings per share

attributable to the Company's stockhold
Basic

Diluted

Three Months Ended March
31,
2013 2012

(In thousands, except pel
share data)

$ 71,10: $ 82,241

50,60¢ 50,10¢
121,71 132,35;
56,93 57,93
37,04 34,62
93,97¢ 92 ,55¢
27,73: 39,79«
1,00( 1,04¢
11,57: 4,92:
6,65( 7,31¢
— 76¢
8,511 25,74:
41 38¢
(15,86%) (14,87%)
1,68: 14
3,53z 2,517
1,417 (161)
(680) 13,62:
(1,217) (5,457)
— (140)
(1,897) 8,02t
(85) (130)

$ (1,987 $ 7,89¢
$ 0.09 $ 0.17
45,43 45,43
45 43 45 43




Ormat Technologies, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets

As of March 31, 2013 and December 31, 2012
(Unaudited)

ASSETS

Current asset:
Cash and cash equivale
Shor-term bank depos

Restricted cash, cash equivalents and marketalburities

Receivables
Trade
Related entit
Othe

Due from Parer

Inventories

Costs and estimated earnings in excess a@idsllon uncompleted contrax

Deferred income taxi
Prepaid expenses and other
Total current asst
Unconsolidated investmer
Deposits and othe
Deferred income taxe
Deferred charge
Property, plant and equipment, |
Constructiorin-process
Deferred financing and lease costs,
Intangible assets, net
Total assets

LIABILITIES AND EQUITY

Current liabilities:
Accounts payable and accrued expe
Deferred income taxi

Billings in excess of costs and estimated iagson uncompleted contras

Current portion of lor-term debt:
Limited and nc-recourse
Senior secured no
Othe
Full recourse
Total current liabilitie
Long-term debt, net of current portic
Limited and no-recourse
Senior secured not
Other loan:
Full recourse
Senior unsecured bon
Other loan
Revolving credit lines with banks (full reasa
Liability associated with sale of tax bene
Deferred lease incorn
Deferred income taxe
Liability for unrecognized tax benefi
Liabilities for severance pz
Asset retirement obligatic
Other long-term liabilities
Total liabilities

Equity:
The Company's stockholders' equ
Common stoc
Additional pai-in capital
Retained earnin

March 31,
2013

December 31,

2012

(In thousands)

$ 57621 $ 66,62
3,01 3,01(
124,88 76,53
42,77¢ 55,68
397 372
10,96: 8,63:
364 311
18,25¢ 20,66¢
10,13 9,61
1,23¢ 637
30,15 34,14
299,81 276,23
2,78¢ 2,591
39,67 36,18
52,93 53,98
35,21 35,35
1,207,41( 1,226,75
439,30: 396,14:
31,74¢ 31,37
34,68 35,49:
$ 214356/ $ 2,094,11
$  7840¢ $ 98,00
20,39: 20,39:
21,74 25,40
29,40 28,23
15,49 11,45:
28,76( 28,64
194,20 212,13
298,94 312,92
281,93( 242,81
250,82 250,90
78,88: 82,34
88,34 73,60
77,216 51,12¢
65,69¢ 66,39
45,11¢ 45,05¢
7,79 7,28
23,50 22,88
19,66¢ 19,28¢
4,917 5,14¢
1,437,04! 1,391,91
46 46
733,68 732,14(
(39,71) (37,739



Accumulated other comprehensive income 60¢ 651

694,62: 695,10:
Noncontrolling interest 11,89¢ 7,09¢
Total equity 706,51¢ 702,19¢

Total liabilities and equity $ 2,143,560 $ 2,094,11.




Ormat Technologies, Inc. and Subsidiaries

Reconciliation of EBITDA, Adjusted EBITDA and Addit ional Cash Flows Information
For the Three-Month Periods Ended March 31, 2013 ah2012

(Unaudited)

We calculate EBITDA as net income before interestes, depreciation and amortization. We caleudatjusted EBITDA as net income
before interest, taxes, depreciation and amortinagxcluding impairment of long-lived assets and-time termination fee. EBITDA and
Adjusted EBITDA are not a measurement of finanp&aiformance or liquidity under accounting princgptgenerally accepted in the United
States of America and should not be considerea ast@rnative to cash flow from operating actistie as a measure of liquidity or an
alternative to net earnings as indicators of owsrafing performance or any other measures of pagoce derived in accordance with
accounting principles generally accepted in thetd¢thStates of America. EBITDA and Adjusted EBITD# @resented because we believe
they are frequently used by securities analyst&stors and other interested parties in the evaluaf a company’s ability to service and/or
incur debt. However, other companies in our industay calculate EBITDA and adjusted EBITDA diffetigrthan we do. The following
table reconciles net cash provided by operatiniyities to EBITDA and Adjusted EBITDA for the threeonth periods ended March 31, 2
and 2012:

Three Months Ended
March 31,
2013 2012
(in thousands)

Net cash provided by operating activit $ 18,21t $ 41,87+
Adjusted for:
Interest expense, net (excluding amortiza

of deferred financing cos 14,33¢ 13,641
Interest incom (42) (38¢)
Income tax provision (bene! 1,217 5,45

Adjustments to reconcile net income or loss tocash
provided by operating activities (excludi

depreciation and amortization) 3,024 (9,105
EBITDA 36,75: 51,48t
Termination fee 8,97¢ —

4573. $ 5148t
(98,249 $ _ (62,33)
71,02 $ 5,15:
23131 $ 24,74

Adjusted EBITDA

Net cash used in investing activiti

Net cash provided by financing activiti
Depreciation and amortization

K| s ]|




