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INFORMATION TO BE INCLUDED IN THE REPORT

Item 8.01. Other Events.

On January 30, 2012, Ormat Technologies, Inc.“@wmpany”) announced that it is revising its prasty issued guidance
concerning the impact recently-finalized mandathgrt-run-avoided-cost (“SRAC”) pricing applicaldtethe power purchase agreements
(“PPASs”) for the Heber 1 and 2 power plants, then®sa complex and the Mammoth complex in Califo(ttia “SRAC PPAs”) may have on
the Company’s revenues in 2012 and 2013.

The Company’s current expectation is that the nBAG price formulas will reduce the Company’s revesiin 2012 and 2013 by
an estimated $24.8 million and $24.9 million, rexpely. This estimate is based, among other thingghe Company’s current assumptions
concerning the average price of natural gas duhiage years and the time when California implemisigreenhouse gas (“GHG”) cap-and-
trade program, each of which is uncertain and stitjechange.

The change from the Company’s previously annoumgeediance (which estimated a revenue reduction ir22thd 2013 of $9.5
million and $6.5 million, respectively) is attrilaldle primarily to recent and significant decreasderecasted natural gas prices for 2012 and
2013. It is also attributable to a delay in implenigg the California GHG program, now scheduletyégin in 2013.

As explained in the Company’s Form @Ofor the quarter ended September 30, 2011, thesPétAhe Heber 1 and 2 power plal
the Ormesa complex and the Mammoth complex in @ali& will implement SRAC pricing, as required undeglobal settlement relating
primarily to purchase and payment obligations @&stor-owned utilities in California to certain “Qlifying Facilities.” As the Company
stated in that Form 10-Q, the Company is unabkstinate the impact on revenues beyond 2013 atittinés

In addition, to mitigate part of the reduction @venues from these facilities, the Company may teeknend one or more of its
PPAs, among other things, to provide for fixed @tierms. The Company has no assurance that ibevéible to amend any of these PPAs on
terms that are attractive to it, or at all.

A copy of the Company’s press release containiigjitifiormation is furnished as Exhibit 99 to théport on Form 8-K.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

Exhibit 9€ Press Release of the Company dated January 30,

Safe Harbor Statement

Information provided in this report on Form 8-K tains statements relating to current expectatiestimates, forecasts and projections
about future events that are “forward-looking statats” as defined in the Private Securities LiimpaReform Act of 1995. These forward-
looking statements include the estimated impa&RAC pricing on the Company’s revenues for 2012 2018B and the various assumptions
underlying those estimates, including future ndtges prices, the date of implementation of Catifais GHG program, the revenues that the
affected plants otherwise might generate duringghgars, any possible amendments of one or mahe &fPAs for these plants and other
uncertainties associated with the future operatiathese plants. Actual future results may diffextemially from those projected as a result of
any of these factors and other risks and unceigainfor a discussion of such risks and unceresintiee “Risk Factors” as described in Ormat
Technologies, Inc.’s Annual Report on Form 10-kedilwith the Securities and Exchange Commissionaimikary 28, 2011.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

ORMAT TECHNOLOGIES, INC

By  /s/Y EHUDIT B RONICKI
Name: Yehudit Bronicki
Title: Chief Executive Office

Date: January 30, 2012



Exhibit 99

ORMAT &5

PRESS RELEASE

Ormat Technologies Contact: Investor Relations Contact:

Dita Bronicki Todd Fromer/ Rob Fink

CEO KCSA Strategic Communications
775-356-9029 212-896-1215 (Todd) /212-896-1206 (Rob)
dbronicki@ormat.con tfromer@kcsa.com /rfink@kcsa.cc

ORMAT UPDATES IMPACT OF CALIFORNIA GLOBAL SETTLEMEN T ON ITS 2012 AND 2013 REVENUES
New Projects and Strong Product Pipeline to Mitigate Lower Natural Gas Prices

RENO, Nevada, January 30, 2012 Ormat Technologies, Inc. (NYSE: ORA) announcethjothat it is revising its previously issued
expectations pertaining to the impact of recenitiglfzed mandatory short-run-avoided-cost (“SRA@Ificing applicable to power purchase
agreements (“PPAs") for the Heber 1 and 2 powentpjdhe Ormesa complex and the Mammoth compl&alifornia (the “SARC PPAs")
may have on its revenues in 2012 and 2013.

When originally announced, the impact of this setiéint was expected to reduce revenues by $9.5milli2012 and $6.5 million in 2013.
However, as a result of the significant decreaswinral gas price forecasts for 2012 and 2013tamdelay of California’s greenhouse gas
(“GHG") cap-and-trade program that is now scheduéebegin in 2013, each of which is uncertain augjexct to change, it is now expected
that the new SRAC price formulas will reduce revesnin 2012 and 2013 by an estimated $24.8 millh%24.9 million, respectively. Such
reduction represents approximately 5.9% of the amijs forecasted 2011 total revenues.

Despite the estimated impact, Ormat’s total revenn®012 are expected to equal or exceed totahtes for 2011. Official financial
guidance for 2012 will be provided in the comparg04.1 fourth quarter and year-end earnings releaseh is scheduled for February 22,
2012.

In addition, to mitigate part of the reduction @venues from these facilities, the company may seaknend one or more of its PPAs, among
other things, to provide for fixed price terms. Td& no assurance that the company will be abtertend any of these PPAs on terms tha
attractive to it, or at all.

Commenting on the revised guidance, Dita Broni€lgO of Ormat Technologies, said: “Revenues from pasjects and our strong product
segment pipeline should offset the impact of theesu natural gas prices. While there are expewstatthat natural gas prices may increase
due to various market conditions, such as LNG dspare will continue to seek alternatives to thaakde pricing terms for our SRAC
PPAs.”



About Ormat Technologies

Ormat Technologies, Inc. is the only verticallysigtated company primarily engaged in the geotheamélrecovered energy power business.
The company designs, develops, owns and operatéisegmal and recovered energy-based power planimdrthe world. Additionally, the
company designs, manufactures and sells geothemdalecovered energy power units and other powee+rgéing equipment, and provides
related services. The company has more than faadis of experience in the development of environatly sound power, primarily in
geothermal and recovered-energy generation. Orrodupts and systems are covered by 80 U.S. patentsat has engineered and built
power plants, that it currently owns or has sugpteutilities and developers worldwide1410 MW obgs capacity. Ormat’s current
generating portfolio includes the following geotimat and recovered energy-based power plants: ib/ilited States Brady, Brawley, Hebe
Jersey Valley, Mammoth, Ormesa, Puna, SteambodtGR OREG 2, OREG 3 and OREG 4, in Guatemala # Z2md Amatitlan; in Kenya

- Olkaria Ill; and, in Nicaragua - Momotombo.

Ormat’s Safe Harbor Statement

Information provided in this press release contatagements relating to current expectations, estis) forecasts and projections about future
events that are “forward-looking statements” asngef in the Private Securities Litigation Reformt &€ 1995. These forward-looking
statements include the estimated impact of SRAG@ion our revenues for 2012 and 2013 and thewamssumptions underlying those
estimates, including future natural gas pricesddite of implementation of California’s GHG progreatre revenues that the affected plants
otherwise might generate during these years, asgilple amendments of one or more of the PPAs &seliplants and other uncertainties
associated with the future operation of these plahttual future results may differ materially frahose projected as a result of any of these
factors and other risks and uncertainties. Fosaudision of such risks and uncertainties, see “Régltors” as described in Ormat
Technologies, Inc.’s Annual Report on Form 10-kdilwith the Securities and Exchange Commissionedmifary 28, 2011

These forward-looking statements are made only #seadate hereof, and we undertake no obligatiampidate or revise the forward-looking
statements, whether as a result of new informafidgore events or otherwise.
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