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INFORMATION TO BE INCLUDED IN THE REPORT
Item 2.02. Results of Operations and Financial Caiition.

On February 27, 2013, Ormat Technologies, Inc. {@mmpany”) reported its earnings for its fourtedal quarter and fiscal year ended
December 31, 2012. A copy of the Company's prssise containing this information is furnishedeahibit 99.1 to this report on Form 8-K
and is incorporated herein by reference.

The information furnished pursuant to this Item2.ihcluding Exhibit 99.1, shall not be deemedetil for purposes of Section 18 of
Securities Exchange Act of 1934, as amended (tixeH&hge Act”),or otherwise subject to the liabilities under tBatction, or incorporat:
by reference in any filing under the Securities 6£1933, as amended, or the Exchange Act, exaephall be expressly set forth by spe:
reference in such a filing.

The Company is making reference to non-GAAP finahaneasures in the press release. A reconciliatiothese norGAAP financia
measures to the comparable GAAP financial meassiemtained in the attached press release.

ltem 9.01. Financial Statements and Exhibits.
(c) Exhibits
The following exhibit is furnished as part of théport on Form 8-K:

99.1 Press release of the Company dagbduBry 27, 2013 containing financial informatianr fts fourth fiscal quarter a
fiscal year ended December 31, 2012.

Safe Harbor Statement

Information provided in this report on FormkBmay contain statements relating to current exqtents, estimates, forecasts and projec
about future events that are "forward-looking steets" as defined in the Private Securities LitpaReform Act of 1995. These forward-
looking statements generally relate to the Regissaplans, objectives and expectations for futureraipms and are based uj
management's current estimates and projectiongafef results or trends. Actual future results miffer materially from thoserojected as
result of certain risks and uncertainties. Foriscussion of such risks and uncertainties, seek"Riactors" as described in Orr
Technologies, Inc.’s Annual Report on Form 10-Kedilwith the Securities and Exchange Commissiofr@ruary 29, 2012 and Quarte
Report on Form 10-Q filed with the Securities angtiange Commission on November 8, 2012 .

These forward-looking statements are made onlyf #eeadate hereof, and the Registrant undertakesbhgation to update or revise the
forward-looking statements, whether as a resuttesf information, future events or otherwise.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

ORMAT TECHNOLOGIES, INC.
(Registrant’

By: /s/ Yehudit Bronicki

Yehudit Bronicki
Chief Executive Office

Date: February 27, 2013
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Exhibit 99.1

L
ORMAT £

PRESS RELEASE

For |mmediate Release

Ormat Technologies Contai Investor Relations Contac

Dita Bronicki Todd Fromer/Rob Fin

CEO KCSA Strategic Communicatiot
77E-35€-9029 212-89€-1215 (Todd) /21-89€-1206 (Rob)
dbronicki@ormat.com tfromer@kcsa.com/ rfink@kcsa.com

ORMAT TECHNOLOGIES REPORTS 2012 FOURTH
QUARTER AND YEAR END RESULTS

(RENO, Nev.) February 27, 2013 -Ormat Technologies, Inc. (NYSE: ORA) today annouhfieancial results for the fourth quarter and
year ended December 31, 20

The highlightsfor the year and recent 2013 devel opments:

Total revenues increased 17.7 percent for thetpeb$514.4 million;

Product segment revenues increased 65.1 percanteiword of $186.9 million with a record backlog$@62.0 million as of Februe
15, 2013, 9 percent over last ye

Electricity generation increased by 7.3 percenhwite addition of 51 MW from Tuscarora and McGimmétills which becarr
commercial in January 2012 and July 2012, respelgti

Adjusted EBITDA increased 11.5 percent to $185.Bioni;

Obtained favorable financing for Olkaria Ill Ptahand Plant 2 currently under construction arclised financing for the expec!
construction of Plant :

Received $35.7 million in a tax equity transactiang

Recorded an impairment charge of $229.1 milliomtieg to the North Brawley power plant which reedlin a net loss of $20¢
million in the year

Commenting on the results, Dita Bronicki, Chief Extive Officer of Ormat, stated:2012 was highlighted by total revenue growth of7
percent as a result of the continued strong pedoo® of our product segment and the steady, censigtowth in our electricity segme
New capacity, and project enhancement implementeithgl the course of the year enabled us to mainteargins in our electricity segmi
despite the influence of low natural gas priceshenrates that we get from some of our older PPAs.

“The demand for new geothermal power plants and @ibmver generating units continues to drive sigaifit growth in our product segme
2013 as well, started with a strong order flow.

“While net income was substantially affected bg ttoneash impairment charges of $236.4 million relatethe North Brawley and OREC
power plants, adjusted EBITDA increased 11.5 pertefi185.8 million with operating cash flow of $23nillion.




“Our longterm goal remains to develop projects where batbure and markets allow them to be successfut@ddliver the best possil
products to our customers. We will also contiruéobk for technical and commercial ways to improperations as a way to maximize v
to our shareholders.

Ms. Bronicki added, We expect our 2013 electricity revenues to be betw#835 million and $345 million and our produajreent revenut
to be between $180 million and $190 million.”

Financial Summary
Annual Results

For the year ended December 31, 2012, total reseimeecased 17.7 percent from $437.0 million in261$514.4 million in 2012. Prodt
revenues increased 65.1 percent to $186.9 millipnfrom $113.2 million in the year ended Decembkr 2011. The increase in prod
revenues reflects the increase in new customer®othat we secured mainly in 201 Electricity revenues increased slightly to $327 iiom
up from $323.8 million in the year ended Decemider2D11. The increase in electricity revenues wasasily due to the following:

« Revenue contribution of $23.5 million from our Tasara and McGinness Hills power plant;
« Additional net revenue contribution of $3.2 millinem other power plants in our portfolio; and
« Net gain of $2.2 million on derivative contractsahand natural gas price

This increase was substantially offset by a $25I2om reduction in revenues due to the transitiorshort run avoided cost (SRAC) pric
under our SO#4 contracts in California.

Operating loss for the year ended December 31, 222$155.1 million, compared to operating incorh&6#.0 million for the year end
December 31, 2011. The operating loss in 2012 wiasaply attributable to the nooash impairment charges of $236.4 million takeN@tth
Brawley and OREG 4.

For the year ended December 31, 2012, the compgported a net loss of $206.7 million, or $4.56 sleare, compared to $42.7 million
$0.95 per share for the year ended December 31, 201

Adjusted EBITDA for the year ended December 31,120/As $185.8 million, compared to $166.7 milliom foe year ended December
2011. Adjusted EBITDA excludes the impairment clearépr the North Brawley and OREG 4 power planthe reconciliation of GAAP n
cash provided by operating activities to Adjust&I DA and additional cash flows information is $etth below in this release.

Net cash provided by operating activities was $98ilion in the year ended December 31, 2012, caegpdo $132.7 million in the ye
ended December 31, 2011. The decrease in casidedoby operating activity is mainly due to a sabsial change in working capital a
result of decrease in advance payments on profetgtriconstruction in the product segment.

As of December 31, 2012 cash, cash equivalentaatwrtterm bank deposit were $69.6 million. In additias,of December 31, 2012,
company had available committed lines of credihvebmmercial banks aggregating $445.8 million, bfck $184.9 million is unused.

Although the company has completed substantiallgfdts work on its tax provision, certain revigmwocedures are still to be completed f
to the filing of its annual report on Form KO-As a result, while the company believes the ltestontained in this release are mater
correct, certain amounts could be revised wherttinepany files its annual report on Form 10-K.




Fourth Quarter Results

For the threanonth period ended December 31, 2012, total re\eedaereased 6.2 percent from $123.7 million inftlueth quarter of 2011
$116.1 million in the fourth quarter of 2012. Eléaity revenues increased 1.6 percent to $78.8anillrom $77.6 million in the fourth quar
of 2011. Product revenues decreased 19.3 perc&37t8 million from $46.2 million in the fourth guer of 2011. This decrease is princip
attributable to the timing of revenue recognitioraccordance with the percentage of completion atetbr each of our products.

For the quarter, the company reported a net losk282.9 million or $4.91 per share, compared to.®48illion, or $0.95 per share for 1
same period in 2011.

Adjusted EBITDA for the fourth quarter of 2012 w&35.3 million, compared to $45.1 million for thensa period last year. The adjus
EBITDA was impacted by various factors includingitig of recognition of product segment revenueuctidn in the electricity revenu
associated with the SO#4 PPAs and a mining takenamount of $3.3 million in respect of the yea@®&—-2010 that we have appeal
Adjusted EBITDA excludes the impairment charge tfoee North Brawley power plant. The reconciliatiohGAAP net cash provided
operating activities to Adjusted EBITDA and addité cash flows information is set forth below iisthelease.

Conference Call Details

Ormat will host a conference call to discuss itsaficial results and other matters discussed inptéss release at 10:00 A.M. EST
Wednesday, February 27, 2013. The call will bdlabke as a live, listelonly webcast at www.ormat.com. During the webcasthageme!
will refer to slides that will be posted on the wsitbe. The slides and accompanying webcast cancbessed through the Webcas
Presentations in the Investor Relations sectidDrafiat's website.

A webcast will be available approximately two hoafger the conclusion of the live call. A replay thie call will be available beginni
approximately at 1 p.m. EST on February 27, 201t @f:59 p.m. EST on March 6, 2013. To accessréipay, interested investors shc
call: (855) 859-2056 (U.S. and Canada) or (404)3806 (International) and enter the Reply code93485.

About Ormat Technologies

With over four decades of experience, Ormat Tedgiek, Inc. is a leading geothermal company andihe vertically integrated compa
solely engaged in geothermal and recovered eneegergtion (REG). The company owns, operates, desigranufactures and st
geothermal and REG power plants primarily basetherOrmat Energy Converter — a power generationthat converts low-, mediunanc
high-temperature heat into electricity. With o0& U.S. patents, Ormat’power solutions have been refined and perfectel@ruthe mo:
grueling environmental conditions. Ornwaflexible, modular solutions for geothermal powwad REG are ideal for the vast range of resc
characteristics. The company has engineered aitdpgower plants, which it currently owns or haspplied to utilities and develope
worldwide, totaling approximately 1600 MW of grosapacity. Ormag current generating portfolio of 575 MW (net) imbs Brad)
Brawley, Heber, Jersey Valley, Mammoth, McGinnedtsHOrmesa, Puna, Steamboat, Tuscarora, OREQRE®2, OREG 3 and OREC
in the U.S.; Zunil and Amatitlan in Guatemala; Qlkdll in Kenya; and, Momotombo in Nicaragua.

Ormat’s Safe Harbor Statement

Information provided in this press release may a@ionstatements relating to current expectatiortinates, forecasts and projections al
future events that are "forward-looking statemeats'tiefined in the Private Securities LitigatiorfdRe Act of 1995. These forwardoking
statements generally relate to Ormsagplans, objectives and expectations for futurerajmns and are based upon its management's ¢
estimates and projections of future results ordsed\ctual future results may differ materially fidhose projected as a result of certain

and uncertainties. For a discussion of such rigklsumcertainties, see "Risk Factors" as describ&¥mat Technologies, Inc.'s Annual Re
on Form 10-K filed with the Securities and Exchar@@mmission on February 29, 2012 and Quarterly Repo Form 10Q filed with
the Securities and Exchange Commission on Nove@\hi2012.

These forward-looking statements are made onlyf #seodate hereof, and we undertake no obligatompdate or revise the forwalabking
statements, whether as a result of new informafigore events or otherwise.




Ormat Technologies, Inc. and Subsidiaries
Condensed Consolidated Statements of Operations

For the Three and Twelve-Month Periods Ended Decends 31, 2012 and 2011

(Unaudited)

Revenues
Electricity
Product
Total revenues
Cost of revenue:
Electricity
Product
Total cost of revenues
Gross margi
Operating expense
Research and development expe
Selling and marketing expen:
General and administrative exper
Impairment Charge
Write-off of unsuccessful exploration actiggi
Operating income (los
Other income (expense¢
Interest incom
Interest expense, r
Foreign currency translation and transactiaing (losses
Income attributable to sale of tax bene
Other non-operating income (expense), net
Income (loss), before income taxes andtg in
losses of investee
Income tax benefit (expens
Equity in losses of investees, net
Net los:
Net income attributable to noncontrollingerest

Net loss attributable to the Companydsligtolders

Loss per share attributable to the Company's btadkers--
basic and diluted

Weighted average number of shares used in conquiattloss pe
share attributable to the Company's stockheldbasic and diluted

Three Months Ended

December 31,

Year Ended

December 31,

2012

2011

2012

2011

(In thousands,

except per share data)

(In thousands,

except per share data)

$  7881¢ $  7757¢ $  327,52¢ $ 323,84
37,26 46,15¢ 186,87 113,16(
116,08: 123,73 514,40 437,00
67,28 57,94 244,63 244,03
26,77 32,79¢ 135,34 76,07
94,05¢ 90,74: 379,98 320,10
22,02 32,99: 134,42¢ 116,90(
2,16( 1,67¢ 6,10¢ 8,801
3,08¢ 6,88z 16,12: 16,20°
7,95: 7,13( 28,26’ 27,88t
229,11 — 236,37

72C — 2,63¢ —
(221,007 17,30¢ (155,081 64,00
197 13¢ 1,201 1,421
(19,52%) (15,029 (64,069 (69,459
1,36¢ 19€ 247 (1,350)
2,71( 3,85( 10,127 11,47+
24€ 20€ 59C 671
(236,019 6,66¢ (206,99 6,77(
14,10¢ (49,267) 2,86: (48,53%)
(980) (407) (2,527) (95¢)
(222,88} (43,000) (206,65 (42,729
(13€) (80) (414) (332)

$  (223,02) $  (43,08) $ (207,06) $ (43,050

$ (4.91) $ (0.95 $ (4.56 $ (0.95)
45,43 45,43 45,43 45,43




Ormat Technologies, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets
As of December 31, 2012 and 2011
(Unaudited)

ASSETS
Current asset:
Cash and cash equivale
Marketable securitie
Shor-term bank depos
Restricted cash, cash equivalents and markeselburities
Receivables
Trade
Related entit
Othe
Due from Parer
Inventories
Costs and estimated earnings in excess aidsllon uncompleted contrax
Deferred income tax
Prepaid expenses and other
Total current asst
Unconsolidated investmer
Deposits and othe
Deferred charge
Property, plant and equipment, |
Constructiorin-process
Deferred financing and lease costs,
Intangible assets, net
Total assets

LIABILITIES AND EQUITY
Current liabilities:
Accounts payable and accrued expe
Billings in excess of costs and estimated iagson uncompleted contrac
Current portion of lor-term debt:
Limited and nc-recourse
Full recours
Senior secured notes (non-recourse)
Total current liabilitie
Long-term debt, net of current portic
Limited and na-recourse
Full recourse
Senior unsecured bor
Othe
Revolving credit lines with banl
Senior secured notes (l-recourse’
Liability associated with sale of tax bene
Deferred lease incorn
Deferred income taxe
Liability for unrecognized tax benefi
Liabilities for severance pz
Asset retirement obligatic
Other long-term liabilities
Total liabilities

Equity:
The Company's stockholders' equ
Common stoc
Additional pai-in capital
Retained earnings (accumulated def
Accumulated other comprehensive income

Noncontrolling interest

December 31,

2012

2011

(In thousands)

66,62¢ $ 99,88
— 18,52
3,01( —
76,53 75,52
55,68 51,27
372 287
8,63: 9,41
311 26(
20,66¢ 12,54
9,61 3,96¢€
1,241 1,84:
34,14 18,67:
276,83t 292,18t
2,591 3,751
36,18: 22,19
36,52 40,23¢
1,226,75 1,518,53;
396,14: 370,55
31,37 28,48:
35,49: 38,78
2,041,89 $ 2,314,71
98,00 $ 105,11
25,40 33,10
11,45: 13,54’
28,64 20,54
28,23 21,46
191,74 193,77(
242 81t 100,58t
250,90 250,04
82,34 63,62
73,60 214,04
312,92 341,15
51,12¢ 69,26¢
66,39 68,95t
13,87: 54,66
7,28 5,87t
22,88 20,54
19,28¢ 21,28
5,14¢ 4,25¢
1,340,33 1,408,07-
46 46
732,14( 725,74¢
(38,379 172,33
651 592
694,46t 898,71
7,09¢ 7,92¢




Total equity 701,56: 906,64+
Total liabilities and equity $ 2,041,89 $ 2,314,71




Ormat Technologies, Inc. and Subsidiaries

Reconciliation of EBITDA and Adjusted EBITDA and Additional Cash Flows Information
For the Three and Twelve-Month Periods Ended Decends 31, 2012 and 2011
(Unaudited)

We calculate EBITDA as net income before interestes, depreciation and amortization. We calcwddjasted EBITDA as net income bef
interest, taxes, depreciation and amortizationlughcg impairment of londived assets. EBITDA and adjusted EBITDA are noamwemen
of financial performance or liquidity under accdagtprinciples generally accepted in the United&ta@f America and should not be
considered as an alternative to cash flow from afjrgg activities or as a measure of liquidity oradternative to net earnings as indicators of
our operating performance or any other measuresmdrmance derived in accordance with accountimciples generally accepted in the
United States of America. EBITDA and adjusted EBAN Bre presented because we believe it is frequestg by securities analysts,
investors and other interested parties in the etian of a company’s ability to service and/or indebt. However, other companies in our
industry may calculate EBITDA and adjusted EBITDiffetently than we do. The following table recomsinet cash provided by or used in
operating activities to EBITDA and Adjusted EBITO#r the three and twelve-month periods ended Deee®b, 2012 and 2011:

Three Months

Ended December 31, Year Ended December 31
2012 2011 2012 2011
(in thousands) (in thousands)
Net cash provided by operating activit $ 30,83t $ 34,22( $ 93,21¢ $ 132,73
Adjusted for:
Interest expense, net (excluding amortiza
of deferred financing cost 16,78( 13,87 57,71 65,92(
Interest incomt (197 (13¢) (1,207 (1,427
Income tax provision (benefi (14,109 49,26! (2,869 48,53
Adjustments to reconcile net income to net ¢
provided by operating activities (excludi
depreciation and amortization) (227,08() (52,087) (197,419 (79,060
EBITDA (293,770 45,13¢ (50,557 166,70:
Impairment charges 229,11: — 236,37 —

Adjusted EBITDA

Net cash used in investing activiti

Net cash provided by (used in) financing activi
Depreciation and amortization

3534: $ 4513« $ 18582« $  166,70:
(50,920 $ (102,81 $ (104,53) $ (341,00)
49,19¢ $ 109,40 $ (21,939 $ 22533
26,64, $ 25137 $ 10245 $ 96,39t

AP




