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INFORMATION TO BE INCLUDED IN THE REPORT

Item 2.02. Results of Operations and Financial Corition.

On November 5, 2013, Ormat Technologies, Inc. ([Begistrant”) reported its earnings for its thiiddal quarter of 2013. A copy of the
Registrant's press release containing this infdanas furnished as Exhibit 99.1 to this reportForm 8-K and is incorporated herein by
reference.

The information furnished pursuant to this Item2.idcluding Exhibit 99.1, shall not be deemedetil for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (tlebdhge Act), or otherwise subject to the liabidittender that Section, or incorporated by
reference in any filing under the Securities Acll883, as amended, or the Exchange Act, exceptadisog expressly set forth by specific
reference in such a filing.

The Registrant is making reference to non-GAAPrfgial measures in the press release. A reconoitiatf these non-GAAP financial

measures to the comparable GAAP financial meassi@mtained in the attached press release.

Item 9.01. Financial Statements and Exhibits.
(c) Exhibits
The following exhibit is furnished as part of théport on Form 8-K:

99.1 Press release of the Registrant datedmiloee5, 2013 containing financial information fte third fiscal quarter of 2013.

Safe Harbor Statement

Information provided in this report on FormkBmay contain statements relating to current exgtewis, estimates, forecasts and projec
about future events that are "forward-looking stegnats" as defined in the Private Securities Lit@aiReform Act of 1995. These forward-
looking statements generally relate to the Regissaplans, objectives and expectations for futureraipms and are based uj
management's current estimates and projectionstafef results or trends. Actual future results m#fier materially from those projected &
result of certain risks and uncertainties. Forstasion of such risks and uncertainties, see "Raskors" as described in Ormat Technolo
Inc.’s Annual Report on Form 10-K filed with thecseities and Exchange Commission on March 11, 2013.




These forward-looking statements are made only #eeadate hereof, and the Registrant undertakesbhgation to update or revise the
forward-looking statements, whether as a resuttesf information, future events or otherwise.




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

ORMAT TECHNOLOGIES, INC
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By /s/Yehudit Bronicki
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ORMAT 5

PRESS RELEASE

Ormat Technologies Contai Investor Relations Contac

Dita Bronicki Todd Fromer/Rob Fin

CEO KCSA Strategic Communicatiol
775-35€-9029 212-89€-1215 (Todd) /21-89€-1206 (Rob)
dbronicki@ormat.con tfromer@kcsa.com / rfink@kcsa.cc

Ormat Technologies Reports 2013 Third Quarter Rest$
Electricity revenues increased 14.7% to $89.0 million
Company raised revenue guidance for 2013

RENO, Nevada, November 5, 2013 -- Ormat Technoidie. (NYSE: ORA) today announced financial restdr the third quarter of 2013.

Quarterly financial highlights compared to the same quarter last year:

Electricity revenue increased by 14.7% to $89illian;

Gross margin grew 75 basis points to 30.4%;

Operating income reached $29.8 million compaoedi?.1 million;

Net income attributable to the Comp/’s shareholders was $13.0 million or $0.28 per sttam@pared to a net loss of $0.6 millior
$0.01 per share;

Adjusted EBITDA grew 25.0% to $60.3 million; and

Declared dividend of $0.04 per share

Operational highlights and recent developments:

e Increased electricity generation by 5.0% to 985,88¥h, driven by new capacity coming on line at Qi&dll Plant 2 in Kenya, ar
increased generation at the McGuiness Hills plant;

e Successfully completed the worddlargest binary geothermal plant, the 100 MW Nugatdki in New Zealand, under a $14
million EPC contract;

e Secured a 19ear Power Purchase Agreement (PPA) with the SoutBalifornia Public Power Authority to supply powieom the
Heber 1 geothermal plant in California beginningc®maber 16, 2015. The new PPA replaces the Star@fied Contract No.
(SO#4), which is tied to natural gas prices, wiked-price contract at a higher rate;

e Entered into a joint development agreement withye®adevelop a 5 MW recovered energy generationgogdant in Utah to supg
cleaner electricity to eBay’s new data center; and

e Signed an agreement for a greenfield developwfetite Hu'u Dompu geothermal prospect in Indonesia

Dita Bronicki, Chief Executive Officer of Ormat,ased: ‘During the third quarter, we continued to delivepsg financial and operatior
results. In the electricity segment, we benefiftedn the first full quarter of commercial operatiofithe Olkaria Il Plant 2 in Kenya, whi
helped drive a 5.0% increase in generation. Intanhidigross margin increased in the electricitynsegt to 31.1% due to the contributior
the new plants added to our portfolio in the past years and to our continued focus on improvingraponal efficiencies at our existi
plants. Looking ahead, we are poised to contineselpositive trends and we aim to bring new capacitline and replace legacy PPAs \
more favorable agreements.”




“A substantial milestone in the product segmentéscompletion of the 100MW Ngatamariki geothermalpr plant. The completion of t
plant in less than 24 months from the award withegation at 104% of its designed output is a furtetament to our execution capab
and the suitability of our technology to large dewtnal facilities. Looking forward, our backlog raeims strong as we secured new orde
the third quarter 2013 and stands at approxim&&#8.0 million with more than $120.0 million expedto be recognized in 2014.”

Ms. Bronicki concluded, We are raising our 2013 guidance and expect tetamue to be between $525.0 million to $535.0 amillwith
electricity segment revenues to be approximately0%B million and product segment revenues to bevdet $195.0 million and $20!
million.”

Financial Summary

For the three months ended September 30, 2013, rentanues reached $130.7 million from $132.3 wnilin the third quarter of 201z
decrease of 1.2%. Electricity revenues increaged% to $89.0 million from $77.6 million in the & months ended September 30, 2
Product revenues decreased 23.6% to $41.8 millan $54.7 million in the three months ended Sep&r30, 2012.

Operating income for the three months ended Seped®, 2013 was $29.8 million, compared to $12.llionifor the three months enc
September 30, 2012. Third quarter 2012 resultsidedd a $7.3 million impairment loss related to @REG 4 recovered energy genera
power plant.

For the three months ended September 30, 201&dhmpany reported net income attributable to the @amg’'s shareholders of $13.0 milli
or $0.28 per share (diluted), compared to netdd$9.6 million or $0.01 per share (diluted) foettinree months ended September 30, 2012.

Adjusted EBITDA for the three months ended Septen3@oe 2013 was $60.3 million, compared to $48.Jiamlfor the three months enc
September 30, 2012 an increase of 25.0%. The réiediont of GAAP net cash provided by (used in) mag activities and net income
EBITDA and Adjusted EBITDA and additional cash flewnformation is set forth below in this release.

Net cash provided by operating activities was $3gilion in the nine months ended September 3032@bmpared to $62.4 million in t
nine months ended September 30, 2012.

On November 5, 2013, ORMAS’ Board of Directors approved a payment of a qdgridividend of $0.04 per share pursuant to
Company’s dividend policy, which targets an anmaa}off ratio of at least 20% of the Compasmyiet income. The dividend will be paid
December 4, 2013 to shareholders of record aeing of business on November 20, 2013.

As of September 30, 2013 cash, cash equivalenis $&5.4 million. In addition, as of September 302 the company had $145.2 millior

unused corporate borrowing capacity under exidtiveg of credit with different commercial banks.

Conference Call Details

Ormat will host a conference call to discuss itsaficial results and other matters discussed intess release at 9:00 A.M. EST
Wednesday, November 6, 2013. The call will be lake as a live, listen-only webcast at www.orm@n. During the webcast, managen
will refer to slides that will be posted on the wsite. The slides and accompanying webcast cancbessed through the Webcas
Presentations in the Investor Relations sectid@rafiat's website.

An archive of the webcast will be available appnaaiely 10 minutes after the conclusion of the tad.




About Ormat Technologies

With over four decades of experience, Ormat Tedgiek, Inc. is a leading geothermal company andihe vertically integrated compa
solely engaged in geothermal and recovered eneegergtion (REG). The company owns, operates, desigranufactures and st
geothermal and REG power plants primarily basetherOrmat Energy Converter—a power generationthait converts low-, mediunanc
hightemperature heat into electricity. With over 82 Up@tents, Ormat's power solutions have been kfarel perfected under the
grueling environmental conditions. Ormat has ov@d 8mployees in the United States and about 606seas. Ormat's flexible, modu
solutions for geothermal power and REG are ideattie vast range of resource characteristics. Dimepany has engineered, manufact
and constructed power plants, which it currentlynswer has supplied to utilities and developers déwide, totaling approximately 1600 M
of gross capacity. Ormat's current generating photbf 595 MW (net) is spread globally in the U.Suatemala and Kenya.

Ormat's Safe Harbor Statement

Information provided in this press release may &ionstatements relating to current expectatiorntsmases, forecasts and projections al
future events that are "forward-looking statemeais'tiefined in the Private Securities LitigatiorfdRe Act of 1995. These forwardoking
statements generally relate to Ormat's plans, tbgscand expectations for future operations ardba@sed upon its management's cu
estimates and projections of future results ordsed\ctual future results may differ materially fidhose projected as a result of certain

and uncertainties. For a discussion of such rigklsumcertainties, see "Risk Factors" as describ&mat Technologies, Inc.'s Annual Re
on Form 10-K filed with the Securities and Excha@genmission on March 11, 2013.

These forward-looking statements are made onlyf #seodate hereof, and we undertake no obligatompdate or revise the forwalabking
statements, whether as a result of new informafigore events or otherwise.




Ormat Technologies, Inc. and Subsidiaries

Condensed Consolidated Statements of Operations

For the Nine and Three-Month Periods Ended Septemlne30, 2013 and 2012
(Unaudited)

Three Months Ended
September 30

Nine Months Ended

September 30

2013

2012

2013

2012

(In thousands, except per

share data)

(In thousands, except per
share data)

Revenues:
Electricity $ 88,99 $ 77,61 $ 245,00 $ 238,83
Product 41,75t 54,68¢ 157,32¢ 149,61¢
Total revenues 130, 74¢ 132,29° 402,33« 388,45:
Cost of revenues:
Electricity 61,35¢ 59,92/ 175,08t 172,78t
Product 29,63: 42,13( 110,33! 108,57!
Total cost of revenues 90,99: 102,05« 285,42( 281,36(
Gross margin 39,75¢ 30,24 116,91« 107,09
Operating expenses:
Research and development expenses 83¢ 1,43¢ 3,44¢ 3,94¢
Selling and marketing expenses 2,57¢ 3,34¢ 17,86 12,75:
General and administrative expenses 6,54¢ 6,132 20,26 20,16:
Impairment charge 7,26¢ — 7,26¢
Write-off of unsuccessful exploration activities — — — 1,91¢
Operating income 29,797 12,06" 75,34 61,04,
Other income (expense):
Interest income 74z 28C 87C 1,00¢
Interest expense, net (18,459 (15,400 (51,82¢) (44,547
Foreign currency translation and transaction gdosses) 1,25¢ 61t 3,84¢ (1,127
Income attributable to sale of tax benefits 5,021 2,311 14,34: 7,413
Other non-operating expense, net 137 21% 1,58: 344
Income before income taxes and equity in
losses of investees 18,50: 86 44,15¢ 24,14
* Income tax provision (5,20)) (1,08¢) (15,029 (20,149
Equity in losses of investees, net (15§ (1,245 (149 (1,542)
Income (loss) from continuing operations 13,14 (2,247 28,97¢ 12,45¢
Discontinued operations:
Income from discontinued operations (including gaindisposal of
$3,646,
$0, $3,646 and $0, respectively) — 2,12 5,311 4,87¢
Income tax provision — (397 (614 (1,099
Total income from discontinued operations — 1,732 4,697 3,77¢
* Net income (loss) 13,14: (515 33,67¢ 16,23:
Net income attributable to noncontrolling interest (199 (67) (600 (27¢)
Net income (loss) attributable to the Company'sidiolders $ 12,95 $ (582 $ 33,07¢ $ 15,95¢
Earnings (losses) per share attributable to the faoyis stockholders:
Basic:
Income (loss) from continuing operations $ 02¢ % (0.0 $ 06z $ 0.27
Discontinued operations - 0.04 0.1C 0.0¢
Net Income (loss) $ 0.2¢ $ (0.0) $ 072 % 0.3¢
Diluted:
Income (loss) from continuing operations $ 026 $ (0.05 $ 06z $ 0.27
Discontinued operations - 0.04 0.1C 0.0¢€
Net Income (loss) $ 0.2¢ % (0.0) $ 072 % 0.3¢




Weighted average number of shares used in computatiearnings per
share attributable to the Company's stockholders:
Basic 45,43¢ 45,43 45,43 45,43
Diluted 45,49¢ 45,43 45,45¢ 45,43¢

* The "income tax provision" for the nine monthgled September 30 2013 includes a correction of ®dlibn (increase) for the thremontt
period ended March 31, 2013 previously reportetheyCompany, and a corresponding reduction innuatme.




Ormat Technologies, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets

As of September 30, 2013 and December 31, 2012
(Unaudited)

ASSETS
Current assets:
Cash and cash equivalents
Short-term bank deposit
Restricted cash, cash equivalents and marketatileises
Receivables:
Trade
Related entity
Other
Due from Parent
Inventories
Costs and estimated earnings in excess of billimggncompleted contracts
Deferred income taxes
Prepaid expenses and other
Total current assets
Unconsolidated investments
Deposits and other
Deferred income taxes
Deferred charges
Property, plant and equipment, net
Construction-in-process
Deferred financing and lease costs, net
Intangible assets, net
Total assets
LIABILITIES AND EQUITY
Current liabilities:
Accounts payable and accrued expenses
Deferred income taxes
Billings in excess of costs and estimated earnamgencompleted contracts
Current portion of long-term debt:
Limited and non-recourse:
Senior secured notes
Other loans
Full recourse
Total current liabilities
Long-term debt, net of current portion:
Limited and non-recourse:
Senior secured notes
Other loans
Full recourse:
Senior unsecured bonds
Other loans
Revolving credit lines with banks (full recourse)
Liability associated with sale of tax benefits
Deferred lease income
Deferred income taxes
Liability for unrecognized tax benefits
Liabilities for severance pay

September 30, December 31,

2013 2012
As Revised

(In thousands)
$ 3543t % 66,62¢
— 3,01(
84,197 76,537
60,52¢ 55,68(
44z 378
24,64 8,63
378 311
20,39¢ 20,66¢
36,20 9,61:
162 637
36,72¢ 34,14«
299,09¢ 276,23
5,41¢ 2,591
31,11¢( 36,181
15,96¢ 21,28:
34,63¢ 35,35
1,383,35 1,252,87.
335,91! 396,14:
29,80¢ 31,37
33,03: 35,49:
$ 2,168,33" $ 2,087,52.
$ 83,75, $ 98,00:
20,42¢ 20,39:
12,70¢ 25,40¢
30,05¢ 28,23
18,28¢ 11,45
28,87¢ 28,64¢
194,10¢ 212,13
286,78t 312,92¢
272,71( 242,81!
250,67: 250,90:
64,41« 82,34«
123,28t 73,60¢
65,40: 51,12¢
64,21° 66,39¢
52,23t 45,05¢
8,87¢ 7,28(
23,64 22,88



Asset retirement obligation
Other long-term liabilities
Total liabilities

Equity:
The Company's stockholders' equity:
Common stock
Additional paid-in capital
Retained earnings
Accumulated other comprehensive income

Noncontrolling interest
Total equity
Total liabilities and equity

20,43¢ 19,28¢
4,57¢ 5,14¢
1,431,36! 1,391,910
46 46
737,12 732,14(
(13,066 (44,326)
527 651
724,63. 688,51
12,33¢ 7,09¢
736,97 695,60
2,168,33! 2,087 52.




Ormat Technologies, Inc. and Subsidiaries

Reconciliation of EBITDA, Adjusted EBITDA and Addit ional Cash Flows Information
For the Nine and Three-Month Periods Ended Septemlne30, 2013 and 2012
(Unaudited)

We calculate EBITDA as net income before interestes, depreciation and amortization. We calciAalieisted EBITDA as net income
before interest, taxes, depreciation and amortinagxcluding impairment of long-lived assets and-time termination fee. EBITDA and
Adjusted EBITDA are not a measurement of finanp&aiformance or liquidity under accounting princgpgenerally accepted in the United
States of America and should not be considered ast@rnative to cash flow from operating actistie as a measure of liquidity or an
alternative to net earnings as indicators of owrafing performance or any other measures of pagoce derived in accordance with
accounting principles generally accepted in thetééhBtates of America. EBITDA and Adjusted EBITDr gresented because we believe
they are frequently used by securities analyst&stors and other interested parties in the evaluaf a company’s ability to service and/or
incur debt. However, other companies in our industay calculate EBITDA and Adjusted EBITDA diffetgnthan we do.

The following tables reconcile net cash providedised in) operating activities and net income BSTDA and Adjusted EBITDA for the
nine and three-month periods ended September 33, &¢d 2012:

Three Months Ended Nine Months Ended
September 30 September 30
2013 2012 2013 2012
(in thousands) (in thousands)
Net cash provided by (used in) operating activi $ 12,27¢ $ (9,699 $ 32,22¢ $ 62,38¢
Adjusted for:
Interest expense, net (excluding amortization
of deferred financing costs) 17,40¢ 14,20: 47,36% 40,93:
Interest income (742) (280) (870 (1,009
Income tax provision 5,201 1,47¢ 15,64 11,24¢
Adjustments to reconcile net income or loss tocash
provided by operating activities (excluding
depreciation and amortization) 26,11°¢ 35,23¢ 72,36 29,66!
EBITDA $ 60,25¢ $ 40,94: $ 166,72t $ 143,21
Impairment charge — 7,26¢ — 7,26¢
Termination fee — — 8,97¢ —
Adjusted EBITDA $ 60,25¢ $ 48,20¢ $ 175,70 $ 150,48:
Net cash provided by (used in) investing activi $ (25,029 $ 1341 $  (128,19) $ (53,61))
Net cash provided by (used in) financing activi $ 19,29t $§  (32,88) $ 64,77¢ $ (71,139




Net income (loss

Adjusted for:

Interest expense, net (including amortization
of deferred financing costs)

Income tax provision

Depreciation and amortization

EBITDA

Impairment charge
Termination fee
Adjusted EBITDA

Three Months Ended
September 30

Nine Months Ended
September 30

2013

2012

2013

2012

(in thousands)

(in thousands)

13,14: $ (515 $ 33,67t $ 16,23
17,71 15,12( 50,95¢ 43,53
5,201 1,47¢ 15,64: 11,24¢
24,19 24,85¢ 66,45: 72,20:
60,25! $ 4094 $ 166,72 $ 143,21

— 7,26¢ — 7,26¢

— — 8,97¢ —
60,258 $  4820¢ $ 17570! $ 150,48




