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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securitiesdehange Act of 1934

Date of Report: November 2, 2010

Ormat Technologies, Inc.

(Exact name of registrant as specified in its @rart

Commission File No. 001-32347

Delaware No. 8¢-0326081
(State of Incorporatior (I.LR.S. Employe
Identification No.)
6225 Neil Road, Reno, Neva 89511
(Address of principal executive office (Zip code)

Not Applicable
(Former name or former address, if changed sirstadgport)

Registrant’s telephone number, including area c6dés) 356-9029

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 428arrthe Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12lemthe Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant ke Rid-2(b) under the Exchange Act (17 CFR 240.24x))
O Pre-commencement communications pursuant ke Re-4(c) under the Exchange Act (17 CFR 2404(8%-
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INFORMATION TO BE INCLUDED IN THE REPORT

Item 2.02. Results of Operations and Financial Corition.

On November 2, 2010, Ormat Technologies, Inc. ([Begistrant”) reported its earnings for its thiigdal quarter of 2010. A copy of the
Registrant’s press release containing this infoionais furnished as Exhibit 99.1 to this reportform 8-K and is incorporated herein by
reference.

The information furnished pursuant to this Item2?.idcluding Exhibit 99.1, shall not be deemedéeti! for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (tlebdhge Act), or otherwise subject to the liabiditiender that Section, or incorporated by
reference in any filing under the Securities Acll683, as amended, or the Exchange Act, exceptadisog expressly set forth by specific
reference in such a filing.

The Registrant is making reference to non-GAAPrf@ial measures in the press release. A reconoittiaif these non-GAAP financial
measures to the comparable GAAP financial meassiemtained in the attached press release.
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

The following exhibit is furnished as part of théport on Form 8-K:

99.1 Press Release of the Registrant dated Nove2€r0 containing financial information for itsrd fiscal quarter of 2010.

Safe Harbor Statement

Information provided in this report on Form 8-K megntain statements relating to current expectafiestimates, forecasts and projections
about future events that are “forward-looking staats” as defined in the Private Securities LiimpaReform Act of 1995. These forward-
looking statements generally relate to the Regisgalans, objectives and expectations for fuperations and are based upon
management’s current estimates and projectiongtofd results or trends. Actual future results midfer materially from those projected as a
result of certain risks and uncertainties. Forsza$sion of such risks and uncertainties, see “Ragitors” as described in Ormat
Technologies, Inc.’s Annual Report on Form 10-kdilwith the Securities and Exchange Commission arcm8, 2010.

These forward-looking statements are made only #seadate hereof, and the Registrant undertakexbhigation to update or revise the
forward-looking statements, whether as a resuttest information, future events or otherwise.
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SIGNATURES

Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
the undersigned hereunto duly authorized.

ORMAT TECHNOLOGIES, INC.
(Registrant)

By /s/ Yehudit Bronicki
Yehudit Bronicki
Chief Executive Officer

Date: November 3, 2010
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Exhibit 99.1

ORMAT &5

PRESS RELEASE

For Immediate Release

Ormat Technologies Contas Investor Relations Contac

Dita Bronicki Marybeth Csaby/Rob Fir

CEO KCSA Strategic Communicatiol
775-35€-9029 212-89€-1236 (Marybeth) /21-89€-1206 (Rob
dbronicki@ormat.com mcsaby@kcsa.com / rfink@kcsa.cor

ORMAT TECHNOLOGIES REPORTS THIRD QUARTER 2010 RESUL TS
RENO, Nevada, November 2, 2010 -©rmat Technologies, Inc. (NYSE: ORA) today annouwhiieancial results for the third quarter 2010.
Quarterly Highlights:
. A 23% increase in Electricity Segment revent
. Net income of $32 million (including after tax cegigain of $23 million)
. Received cash grant of $108 million for North Braywlinder the ARRA in September 20
. Substantial progress in moving prospective projantts”start of constructic”.

Commenting on the results, Dita Bronicki, Chief Extve Officer of Ormat, stated: “In the third qtearwe continued to make progress in the
acquisition and development of new sites. We alsides] construction on two additional sites thatbekeve will qualify for an ITC cash
grant, which brings the total expected capacitgaly in the status of ‘start of construction’ t® 18W.”

“In the financing area, we completed a bond offgiih $142 million, received a $108 million ITC cagtant under the ARRA and made
progress in a $350 million DOE loan guaranteernarice three of our Nevada projects which are ajreader construction.”

“The otherwise good performance of our operatinggroplants continued to be impacted by North Brgwéven though its output increased
to 25 MW, and while we continue to make improverséntthe plant, its negative impact on gross maigygxpected to continue through
2011”

Financial Summary
Third Quarter Results

For the three-month period ended September 30,,26tEH0 revenues were $101.5 million, comparedid30 million in the third quarter of
2009. Electricity Segment revenues increased bgP220 $83.4 million, up from $67.9 million in thieitd quarter of 2009. Total output
increased by almost 20% from 783,532 MWh in thedtljuarter of 2009 to 937,402 MWh in the third deaof 2010. The average revenue
rate of the Company’s electricity portfolio incredsrom $87 per MWh in the third quarter of 200%89 per MWh in the third quarter of
2010.




Product Segment revenues for the three-month periddd September 30, 2010 were $18.1 million, coetp $51.1 million in the same
period in 2009. As noted in recent earnings releate Company expects revenues in the Product &ggmbe down from last year's
unusual high level throughout the rest of the year.

For the quarter, the Company reported net incon$32f4 million or $0.71 per share (basic and ddjiteompared to net income of

$21.9 million, or $0.48 per share (basic and ddutéor the same period in 2009 (as revised). Ticeeiase is principally attributable to an
after-tax capital gain of $22.6 million, relatedth® acquisition of controlling interest in the Menoth complex in California. The pre-tax gain
of $36.9 million is equal to the difference betwelea acquisition-date fair value of the previoulsld investment in the Mammoth complex
and the acquisition-date book value of such investiriThe North Brawley power plant had an afterltess of approximately $4.0 million, or
$0.09 per share, for the quarter.

Adjusted EBITDA for the third quarter of 2010 waa3% million, compared to $48.0 million (as reviséat the same period last year.
Adjusted EBITDA includes consolidated EBITDA an@ tBompany’s share in the interest, taxes, depieciand amortization related to the
Company'’s unconsolidated 50% interest in the Manmincomplex in California. The reconciliation of GAA®Rt cash provided by operating
activities to Adjusted EBITDA and additional castmis information is set forth below in this release

Cash and cash equivalents as of September 30,v28E0$49.2 million. The Company has available cotteailines of credit with
commercial banks aggregating $402.5 million, ofakh$222.7 million is unused.

On November 2, 2010, Ormat’s Board of Directorsraped the payment of a quarterly dividend of $Q@5 share pursuant to the Company
dividend policy, which targets an annual payoubraf at least 20% of the Compasyiet income. The dividend will be paid on NovemB@
2010 to shareholders of record as of the closeisiness on November 17, 2010.

Commenting on the outlook for 2010, Ms. BronickidsdWe currently expect 2010 Electricity Segmeexenues to be between $290 million
and $295 million. This number does not include share in the revenues of the Mammoth complex ofcimately $6 million for the first
seven months of 2010 that was accounted by théyeapeithod. With regard to the Product Segment, xpeet 2010 revenues to be
approximately $80 million.”

Nine-Month Results

For the nine-month period ended September 30, 26fid),revenues were $280.4 million a decreasel@% from $317.8 million in the same
period last year. Net income for the period was.$3&illion, or $0.72 per share (basic and dilutednpared to net income of $52.4 million,
or $1.16 per share (basic and diluted), in the gaened in 2009 (as revised).

Electricity Segment revenues for the nine-monthqgoeended September 30, 2010 were $218.3 milliompared to $189.8 million in the
same period a year ago. Product Segment revenuteeflirst nine months of 2010 were $62.1 millicompared to $128.0 million in the
same period in 2009.

Adjusted EBITDA for the nine-month period ended ®eer 30, 2009 was $134.9 million, compared tdb&ll tillion (as revised) for the
same period a year ago. Adjusted EBITDA includessotidated EBITDA and the Company’s share in ther@st, taxes, depreciation and
amortization related to the Company’s unconsolid&®@% interest in the Mammoth complex in Califorriiae reconciliation of GAAP net
cash provided by operating activities to Adjust&IEDA and additional cash flows information is $etth below in this release.
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Conference Call Details

Ormat will host a conference call to discuss isficial results and other matters discussed irptiiss release at 9:00 A.M. EDT on
Wednesday, November 3, 2010. The call will be add as a live, listen-only webcast at www.ormahcB®uring the webcast, management
will refer to slides that will be posted on the wsite. The slides and accompanying webcast caedessed through the Webcast &
Presentations in the Investor Relations sectid@rafiat's website.

A 30-day archive of the webcast will be availabpp@ximately 2 hours after the conclusion of tlve Igall. A replay will be available from 1
p.m. EDT on November 3, 2010 through 11:59 p.m. B&ivember 10, 2010. Please call: (800) 642-168%.(dnd Canada) (706) 645-9291
(International) and enter the Reply code: 17704060

About Ormat Technologies

Ormat Technologies, Inc. is the only verticallyeigtated company primarily engaged in the geotheam@lrecovered energy power business.
The Company designs, develops, owns and operabéissgmal and recovered energy-based power plaotmdrthe world. Additionally, the
Company designs, manufactures and sells geothemdalecovered energy power units and other poweergéing equipment, and provides
related services. The Company has more than faaddss of experience in the development of environatig-sound power, primarily in
geothermal and recovered-energy generation. Orrodupts and systems are covered by 75 U.S. patentsat has engineered and built
power plants, that it currently owns or has sugpt@utilities and developers worldwide, totalingpeoximately 1300 MW of gross capacity.
Ormat’s current generating portfolio includes thdiwing geothermal and recovered energy-based pplaets: in the United States —
Brady, Brawley, Heber, Mammoth, Ormesa, Puna, Sheait) OREG 1, OREG 2, OREG 3 and OREG 4, in GudtemaZunil and

Amatitlan; in Kenya — Olkaria lll; and, in Nicaragu— Momotombo.

Ormats Safe Harbor Statement

Information provided in this press release may @ionstatements relating to current expectationsnates, forecasts and projections about
future events that are “forward-looking statements'tlefined in the Private Securities LitigatiorfdRe Act of 1995. These forward-looking
statements generally relate to Ormat’s plans, élbgsand expectations for future operations aedbased upon its management’s current
estimates and projections of future results ordsectual future results may differ materiallyrfiahose projected as a result of certain risks
and uncertainties. For a discussion of such rigklsumcertainties, see “Risk Factors” as describgdrimat Technologies, Inc.’s Annual
Report on Form 10-K filed with the Securities andtEange Commission on March 8, 2010.

These forward-looking statements are made only #seadate hereof, and we undertake no obligatianpidate or revise the forward-looking
statements, whether as a result of new informafidgore events or otherwise.

HHt#H
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Ormat Technologies, Inc. and Subsidiaries

Condensed Consolidated Statements of Operations
For the Three and Nine-Month Periods Ended Septembe30, 2010 and 2009
(Unaudited)

Revenues

Electricity
Product

Total revenue

Cost of revenues

Electricity
Product

Total cost of revenue
Gross margir

Operating expense

Research and development exper
Selling and marketing expens
General and administrative expen

Write-off of unsuccessful exploration activiti

Operating incom:

Other income (expense

Interest incom:

Interest expense, n

Foreign currency translation and transaction gdosses
Income attributable to sale of tax bene

Gain on acquisition of controlling intere

Other nor-operating income (expense), |

Three Months Ended September 30, Nine Months Ended September 30,
2009 2009
2010 (As Revised) (1 2010 (As Revised) (1
(in thousands, except per share amounts) (in thousands, except per share amounts)
$ 83,357 $ 67,91: $ 218,26 $ 189,79¢
18,12( 51,11 62,12¢ 128,03
101,47 119,02¢ 280,39 317,83¢
61,53( 44,08t 179,55: 132,48¢
14,764 35,78( 41,31¢ 87,26¢
76,29¢ 79,86¢ 220,86° 219,75
25,18: 39,16! 59,53( 98,08:
1,252 3,86: 8,13: 7,151
3,33 3,39¢ 9,221 10,90¢
5,78( 6,431 19,79¢ 19,55¢
— 2,361 3,05( 2,361
14,81¢ 23,10: 19,33( 58,10:
14C 157 432 58t
(10,96) (4,35¢ (30,109 (12,069
1,074 25 478 (1,329
2,18: 3,86¢ 6,392 12,40:¢
36,92¢ — 36,92¢
232 24€ (47) 64€

Income from continuing operations before income=$aand

equity in income (losses) of investe 44,41¢ 23,04( 33,40¢ 58,34¢
Income tax provisiol (11,93) (2,939 (6,009 (10,237
Equity in income (losses) of investees, (83 591 942 1,49¢
Income from continuing operatiol 32,40: 20,69¢ 28,34 49,61
Discontinued operation
Income from discontinued operations, net of relaset — 1,251 14 2,81t
Gain on sale of a subsidiary in New Zealand, neelafted ta — — 4,33¢ —
Net income 32,40 21,947 32,69: 52,42’
Net income attributable to noncontrolling inter 58 80 16€ 23€
Net income (loss) attributable to the Comg’'s stockholder$  32,45¢ $ 22,027 $ 32,86( $ 52,66
Earnings per share attributable to the Companypskéivlders —
basic and dilutec
Income from continuing operatiol $ 0.71 $ 0.4t $ 0.6z $ 1.1C
Income from discontinued operatic — 0.0z 0.1C 0.0€
Net income $ 071 $ 0.4¢ $ 0.72 $  1.1¢€
Weighted average number of shares used in computati
earnings per share attributable to the Com’s stockholders
Basic 45,43 45,41% 45,43 45,37¢
Diluted 45,45( 45,56¢ 45,45: 45,47
(1) Revision of the financial statements for three and nine-month periods ended September 30, 2009

Through the third quarter of 2009, we accountedefgrioration and development costs using an acemuntethod that is analogous to the
full cost method used in the oil and gas industhyder that method, we capitalized costs incurrezbimection with the exploration and
development of geothermal resources on an “ardatefest” basis. Each area of interest includedralyer of potential projects in the state of
Nevada that were planned to be operated togetlieitingé same operation and maintenance team. Imeairtasts were performed on an
of-interest basis rather than at a single site.ddiis methodology, costs associated with projgetswe determined are not economically
feasible remained capitalized as long as the drétarest was not subject to impairment.
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Following a periodic review performed by the SE@ftwe concluded that this accounting treatmerg imappropriate in certain respects .
restated the consolidated financial statementthioyear ended December 31, 2008 to write-off aipéd costs for projects we determined
are not economically feasible in the period sudiemeination was made. We also revised our finarstatements for the three and nmentr
periods ended September 30, 2009 to give effeztwate-off of costs associated with a project vahiee determined in the third quarter of

2009 would not support commercial operations.

The effect of the revision on the results of operat in those periods is as follows:

Three Months Ended September 30, 20C

As Originally
Reported (2) Adjustment As Revise(
(Dollars in thousands)
Write-off of unsuccessful exploration activiti $ = $ (2,36)) $ (2,369
Operating incom: 25,46¢ (2,367%) 23,10!
Other income (expense

Interest incom 157 — 157
Interest expense, n (4,359 — (4,359
Foreign currency translation and transaction g 25 — 25
Income attributable to sale of tax bene 3,86¢ — 3,86¢
Other noroperating income, n¢ 24¢€ — 24€

Income from continuing operations, before incom@&saand equity in income of
investee: 25,407 (2,367%) 23,04(
Income tax provisiol (3,809 86¢ (2,935
Equity in income of investees, r 591 — 591
Income from continuing operatiol 22,19¢ (1,499 20,69¢
Income from discontinued operations, net of 1,25] — 1,251
Net income 23,44¢ (1,499 21,947
Net loss attributable to noncontrolling inter 80 — 80
Net income attributable to the Comp’s stockholder $ 23,52¢ $ (1,499 $ 22,02%

Earnings per share attributable to the Com’s stockholder— basic and dilutec

Income from continuing operatiol $ 0.4¢ $ (0.09 $ 0.4f
Income from discontinued operatic 0.0z — 0.0z
Net income $ 0.5z $ (0.09 $  0.4¢




Nine Months Ended September 30, 2009

As Originally
Reported (2) Adjustment As Revise(
(Dollars in thousands)
Write-off of unsuccessful exploration activiti $ o $ (2,36)) $ (2,369
Operating incom: 60,46¢ (2,367%) 58,10
Other income (expense
Interest incomt 58t — 58E
Interest expense, n (12,067 — (12,069
Foreign currency translation and transaction g (1,329 — (1,329
Income attributable to sale of tax bene 12,40: — 12,40:
Other noroperating income, n¢ 64€ — 64€
Income from continuing operations,before incomesaand equity in income of
investee: 60,71¢ (2,367%) 58,34¢
Income tax provisiol (11,100 86¢ (10,237
Equity in income of investees, r 1,49¢ — 1,49¢
Income from continuing operatiol 51,11: (1,499 49,61
Income from discontinued operations, net of 2,81°f — 2,81¢
Net income 53,92¢ (1,499 52,42%
Net loss attributable to noncontrolling inter 23€ — 23€
Net income attributable to the Comp’s stockholder $ 54,16 $ (1,499 $ 52,66
Earnings per share attributable to the Com’s stockholder— basic and dilutec
Income from continuing operatiol $ 1.14 $ (0.09 $ 1.1C
Income from discontinued operatia 0.0€ — 0.0€
Net income $ 1.2C $ (0.09 $ 1.1€

(2) InJanuary 2010, we sold our interest indew Zealand subsidiary, Geothermal developmentteigh{*GDL”"). As a result of such sa
the operations of GDL have been included in disooed operations in the three and I-month periods ended September 30, 2!
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Ormat Technologies, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets

As of September 30, 2010 and December 31, 2009
(Unaudited)

Assets
Current asset:
Cash and cash equivalel
Restricted cash, cash equivalents and marketableises
Receivables
Trade
Related entitie
Other
Due from Paren
Inventories
Costs and estimated earnings in excess of billimggncompleted contrac
Deferred income taxe
Prepaid expenses and otl
Total current asse
Long-term marketable securitit
Restricted cash, cash equivalents and marketatileises
Unconsolidated investmer
Deposits and othe
Deferred charge
Property, plant and equipment, |
Constructiorin-process
Deferred financing and lease costs,
Intangible asset
Total asset
Liabilities and Equity
Current liabilities:
Accounts payable and accrued expel
Billings in excess of costs and estimated earnomgencompleted contrac
Current portion of lon-term debt:
Limited and no-recourse
Full recourse
Senior secured notes (r-recourse
Due to Parent, including current portion of notaggble to Parer
Total current liabilities
Long-term debt, net of current portio
Limited and no-recourse
Full recourse
Senior unsecured bon
Other
Revolving credit lines with banks (full recours
Senior secured notes (r-recourse
Liability associated with sale of tax bene
Deferred lease incorr
Deferred income taxe
Liability for unrecognized tax benefi
Liabilities for severance pz
Asset retirement obligatic
Other lon¢-term liabilities
Total liabilities
Equity:
The Compan's stockholdel' equity:
Common stocl
Additional paic-in capital
Retained earning
Accumulated other comprehensive inca

Noncontrolling interes

September 3C December 31
2010 2009
(in thousands)
$  49,24( $ 46,307
64,33: 40,95¢
59,22 53,42
274 441
10,39t 7,88¢
182 422
14,61 15,48¢
771 14,64(
3,41( 3,617
16,32¢ 12,08(
218,77: 195,25!
1,28¢ 652
1,74C 2,517
2,04( 35,18¢
20,86: 18,65:
30,06¢ 22,53
1,289,13 998,69:.
341,50° 518,59!
19,09: 20,94(
40,20¢ 41,98:
$ 1,964,70 $1,855,00.
$ 86,41 $ 73,99
4,771 3,351
14,91¢ 19,19
13,01( 12,82
20,58: 20,227
— 10,01¢
139,69¢ 139,60:
120,69( 129,15.
142,00: —
69,16¢ 77,177
116,46« 134,00(
224,00! 231,87.
70,96¢ 73,24¢
71,67 72,867
24,96¢ 44 ,53(
5,64¢ 4,931
19,84( 18,33:
18,50¢ 14,23t
2,261 3,35¢
1,025,89. 943,30t
46 46
713,99: 709,35«
219,12 196,95(
1,101 622
934,26( 906,97
4,55¢ 4,72




Total equity 938,81! 911,69!
Total liabilities and equit $ 1,964,70! $1,855,00.




Ormat Technologies, Inc. and Subsidiaries

Reconciliation of EBITDA, Adjusted EBITDA and Addit ional Cash Flows Information
For the Three and Nine-Month Periods Ended Septembe30, 2010 and 2009
(Unaudited)

We calculate EBITDA as net income before interestes, depreciation and amortization. We calcwddjasted EBITDA to include
depreciation and amortization, interest and taxte#atable to our equity investments in the Mammeobmplex. EBITDA and adjusted
EBITDA are not measurements of financial perforneaacliquidity under accounting principles genegratcepted in the United States of
America and should not be considered as an alteenat cash flow from operating activities or asi@asure of liquidity or an alternative to
net earnings as indicators of our operating peréorce or any other measures of performance denivaddordance with accounting princig
generally accepted in the United States of AmeBE&ITDA and adjusted EBITDA are presented becausdelieve they are frequently used
by securities analysts, investors and other intedggarties in the evaluation of a Company’s abititservice and/or incur debt. However,
other companies in our industry may calculate EBATdhd adjusted EBITDA differently than we do. Tlodldwing table reconciles net cash
provided by operating activities to EBITDA and astgd EBITDA, for the three and nine-month perioddesl September 30, 2010, and 2009:

Three Months Ended September 3 Nine Months Ended September 3C Six Months Ended June 30
2010 2009 2010 2009 2010 2009
(in thousands) (in thousands) (in thousands)

Net cash provided by operating
activities $ 20,71( $ 22,364 $ 79,64 $ 77,69¢ $ 58,93¢ $ 55,33:
Adjusted for:
Interest expense, net (excluding
amortization of deferred

financing costs 10,27: 4,074 28,04¢ 10,20: 17,77¢ 6,127
Interest incom (140 (157) (432 (58%) (292) (428)
Income tax provisiol 11,93 3,47 8,01t 11,43¢ (3,916 7,967

Adjustments to reconcile net
income to net cash provided by
operating activities (excluding
depreciation and amortizatio 35,82 17,18¢ 17,50¢ 23,52t (18,319 6,341
EBITDA 78,59t 46,93’ 132,78: 122,27t 54,18’ 75,33¢
Interest, taxes, depreciation and
amortization attributable to the
Company’s equity in Mammoth-

Pacific L.P. 203 1,02( 2,11¢ 2,845 1,912 1,82
Adjusted EBITDA $ 78,79¢ $ 47,95 $ 134,89 $ 125,11¢ $ 56,09¢ $ 77,16:
Net cash used in investing activitie ~ $ (44,00¢) $ (90,479  $(153,020 $(248,88)  $(109,01) $(158,40))

Net cash provided by financing
activities $ 18,34: $ 42,40( $ 76,30¢ $ 156,91¢ $ 57,96¢ $114,51¢




