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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report: January 8, 2009

Ormat Technologies, Inc.

(Exact name of registrant as specified in its @rart

Commission File No. 001-32347

Delaware No. 8¢-0326081
(State of Incorporatior (I.LR.S. Employe
Identification No.)
6225 Neil Road, Reno, Neva 89511
(Address of principal executive office (Zip code)

Not Applicable
(Former name or former address, if changed sirstadgport)

Registrant’s telephone number, including area c6dés) 356-9029

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:2
O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
O Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

O Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 1.01 Entry into a Material Definitive Agreente
Item 9.01 Financial Statements and Exhi
Signatures
Exhibit Index
Ex-99.1 Press Relea
EX-99.1: PRESS RELEAS
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INFORMATION TO BE INCLUDED IN THE REPORT

Item 1.01. Entry into a Material Definitive Agreement.

On January 8, 2009, Ormat Technologies, Inc. (Begistrant”) announced that its indirect wholly-@érsubsidiary, OrPower 4, Inc.
(“OrPower 4”), entered into the following agreeneefur the financing of its Olkaria Ill geothermadwer project in Kenya (collectively, the
“Agreements”): a Common Terms Agreement dated Jgriue2009 with DEG — Deutsche Investitions-UndiEkitingsgesellschaft MBH
(“DEG") and Société de Promotion et de Participafiour la Coopération Economique (“PROPARCQ"), aginal lenders, DEG, in its
capacity as Global Agent, and BNY Corporate Tru§ervices Limited, as Offshore Security Agent; vidiial facility loan agreements, each
also dated January 5, 2009, with DEG and PROPAREf@erred to as the DEG A Loan Agreement, Propart¢m#&n Agreement, DEG B
Loan Agreement, and DEG C Loan Agreement.

The Agreements provide OrPower 4 with up to $108idMi of senior secured debt, subject to the teamd conditions of the Agreements,
including OrPower 4 fulfillment of customary conditions precedenttsbursement of the loans. The proceeds of thesledlhbe applied b
OrPower 4 to certain approved costs of the Olkidirigeothermal power project. Loans under the Agreats will have a scheduled maturity
of ten (10) years, and will bear interest at LIB@IRs 4%, but OrPower 4 has an option, subject teeagent with the Lenders, to convert all
(or, subject to an exception provided, substantall) of the loans to a fixed rate of interestntipal and interest payments under the
Agreements are due semi-annually (each June anehthes), with principal payments commencing on Ddmemi5, 2009. OrPower 4 has a
right to make voluntary prepayments of all or atipor of the loans (subject to prior notice, minimprepayment amounts, and a prepayment
premium of 2% in the first two years after the efidhe availability period for loans, reducing t&1In the following three years, and without
premium thereafter). In addition, the loans argextiio customary mandatory prepayment, includiognfinsurance and condemnation
proceeds above certain threshholds and to thetesteh proceeds are not otherwise applied to redlive project in accordance with
OrPower 4's obligations under its power purchageemgent.

OrPower 4's repayment and other obligations unidergreements will be secured by substantiallpfihe assets of OrPower 4, including
all property, plant and equipment, revenues, cohtights, and insurance, as well as by a pledgdl @f the equity interests in OrPower 4 by
Ormat Holding Corp., an indirect wholly-owned suliaiy of the Registrant that is the immediate paestity of OrPower 4. The definitive
security documents that will establish and govamlénders’ security interest in the collateral agnrto be finalized between OrPower 4 and
its lenders and the perfection and registratiothefcollateral package constitutes one of the ¢mmdi precedent to loan disbursements.

The Agreements include representations, warrard@®snants and conditions precedent to disburseaig¢he loans that are customary for
international project financings of this type, iging covenants to comply with applicable environtakand social standards, meet prudent
electricity standards and other operational
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requirements, and provide financial and other mtioeports. OrPower 4 is also required to maingaifebt service cover ratio, a projected
debt service cover ratio, a debt to equity ratim] an equity to total assets ratio (in each caskefised in, and subject to certain qualifications
set forth in, the Agreements). In addition, OrPo#és subject to various restrictive covenants utide Agreements which include limitatic
on OrPower 4's ability to incur additional indebteds, pay dividends, make expenditures in exceagmbved budgets, dispose of assets,
change the nature of its business, or undertakger®pr other business combinations.

Under certain circumstances, the lending commitsxantler the Agreements may be terminated by thlieterand amounts outstanding ur
the loans may be accelerated. Such events of défallde failure to pay any principal, interestadiher amounts when due, failure to comply
with covenants, breach of representations and wiesa non-payment or acceleration of other del@fower 4 or certain of its affiliates,
bankruptcy of OrPower 4 or certain of its affiliatgudgments rendered against OrPower 4, exprapriathange of control, failure by major
project parties to comply with obligations undeojpct related agreements, revocation or early teation of security documents or certain
project related agreements, subject to variouspgiares and notice, cure and grace periods.

Item 9.01. Financial Statementsand Exhibits.

(d) Exhibits
The following exhibit is furnished as parttbfs report on Form 8-K:
99.1Press release of the Registrant dated January08,

Safe Harbor Statement

Information provided in this report on Form 8-K megntain statements relating to current expectafiestimates, forecasts and projections
about future events that are “forward-looking staats” as defined in the Private Securities LiimpaReform Act of 1995. These forward-
looking statements generally relate to the Regisgalans, objectives and expectations for fuyerations and are based upon
management’s current estimates and projectiongtofd results or trends. Actual future results midfer materially from those projected as a
result of certain risks and uncertainties. Forsza$sion of such risks and uncertainties, see “Rasitors” as described in Ormat
Technologies, Inc.’s Annual Report on Form 10-kdilwith the Securities and Exchange Commission arcim5, 2008.

These forward-looking statements are made aslgf the date hereof, and the Registrant undexta@bligation to update or revise the
forwarc-looking statements, whether as a result of newrinéion, future events or otherwis
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SIGNATURES

Pursuant to the requirements of the Secuiltiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
the undersigned hereunto duly authorized.

ORMAT TECHNOLOGIES, INC.
(Registrant)

By /s/ Yehudit Bronicki
Yehudit Bronicki
Chief Executive Officer

Date: January 8, 2009
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Exhibit 99.1

ORMAT %

Ormat Technologies Contas Investor Relations Contac

Dita Bronicki Todd Fromer / Marybeth Csal

CEO KCSA Strategic Communicatiot
775-35€-9029 212-89€-1215/21:-89€-1236

dbr onicki@or mat.com tfr omer @k csa.com / mcsaby@kcsa.com

Ormat Technologies Signs a $105 Million Long-Term Senior Debt Financing for the Olkarialll
Geothermal Power Project in Kenya

Reno, Nevada January 8, 2009 Ormat Technologies, Inc. (NYSE: ORA) announced yatiat on January 5, 2009, its wholly-owned
subsidiary, Orpower 4, Inc., signed loan documémtgroject financing of up to $105 million to refince Ormat’s investment in the 48 MW
Olkaria 11l geothermal power plant located in Naika, Kenya. Ormat financed construction of PhaselIPhase Il of the project, as well as
the drilling of wells, by investing approximatel®0 million from its own internal sources.

Phase Il expansion of the project added 35 MW iodb@ber 2008, bringing the project to its targetacity of 48 MW. The electricity
generated is sold to Kenya Power & Light CompanRIl(K) under a 20-year Power Purchase Agreement.

The 10-year project finance loan for the projecsdd5 million is to be provided by a group of Eugap Development Finance Institutions
(EDFIs) arranged by Deutsche Investitions- und Eockinngsgesellschaft mbH (“DEG”). In addition tcetGerman DEG, others in the lender
group include: Société de Promotion et de Partimpgour la Coopération Economique, Emerging Asfricfrastructure Fund Limited and
Nederlandse Financierings Maatschappij Voor Ontwéklslanden N.V. Furthermore, a portion of thedsiprovided for the loans will con
from KfW Entwicklungsbank (KfW Development Bank)dafrom the European Financing Partners, a finaneéigcle of 13 European
Development Finance Institutions and the Europesadtment Bank (EIB). DEG will also act as globgéiat for the lender group.

OrPower 4 and its lending group are now finalizihg security documents in support of the financlr@an proceeds are expected to be paid
in two disbursements during the first half of 206Bowing fulfillment of certain conditions precenteset forth in the loan documents.

“Having completed the second phase of construatddlkaria 11l and adding 35 MW of base load capaiti Kenya, Ormat feels rewarded to
have reached this significant milestone of signitrggmain financing documents for the project,” daith Bronicki, Ormat’'s CEO. “We
appreciate the confidence of Europe’s leading Dmyreknt Finance Institutions in Ormat and its dertration of real commitment to Public
Private Partnerships in developing Renewable Enerdyrica and in particular, Geothermal EnergyjBots in the Rift Valley. We look
forward to finalizing the remaining documents foe financing, and to be able to meet the conditmasedent to disbursement and
drawdown on the loans as quickly as possible,” batexd Dita Bronicki.




“We are proud to support Ormat, a distinguishedrairwith exceptional knowledge and a proven tradord. With this project, DEG boosts
the utilization of renewable energies in Kenyagpeus country of the German development cooperatti@neby making a significant
contribution to climate protection with a signalieffect for the region. Climate protection is arportant business area of DEG, as well as
private-sector promotion in Africa”, said Dr Wirdd Polte, Chairman of DEG’s Board of Management.

About Ormat Technologies

Ormat Technologies, Inc. is the only verticallyegtated company primarily engaged in the geotheamdlrecovered energy power business.
The Company designs, develops, owns and operabtisegmal and recovered energy-based power plantmdithe world. Additionally, the
Company designs, manufactures and sells geothemmdalecovered energy power units and other poweergéing equipment, and provides
related services. The Company has more than faadds of experience in the development of environiatig-sound power, primarily in
geothermal and recovered-energy generation. Ormdupts and systems are covered by more than 75dténts. Ormat current generating
portfolio includes the following geothermal andeeered energy-based power plants: in the UniteteSta- Brady, Heber, Mammoth,
Ormesa, Puna, Steamboat and OREG 1; in Guatemaan#and Amatitlan; in Kenya — Olkaria; in Nicanag— Momotombo and in New
Zealand- GDL.

Safe Harbor Statement

Information provided in this press release may @ionstatements relating to current expectationsnates, forecasts and projections about
future events that are “forward-looking statememts'tlefined in the Private Securities LitigatiorfdRe Act of 1995. These forward-looking
statements generally relate to Ormat’s plans, ¢z and expectations for future operations aedased upon its management’s current
estimates and projections of future results ordsectual future results may differ materiallyrfiahose projected as a result of certain risks
and uncertainties. For a discussion of such rigklsumcertainties, see “Risk Factors” as descrihgdrimat Technologies, Inc.’s Annual
Report on Form 10-K filed with the Securities andtEange Commission on March 5, 2008 and on QuaiRaport on Form 10-Q filed with
the Securities and Exchange Commission on Noveg\izp08.

These forward-looking statements are made onlyf Hseadate hereof, and we undertake no obligatampdate or revise the forward-looking
statements, whether as a result of new informafidgare events or otherwise.
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