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INFORMATION TO BE INCLUDED IN THE REPORT

Item 2.02. Results of Operations and Financial Corition.

On August 5, 2009, Ormat Technologies, Inc. (thegiRtrant”) reported its earnings for its secosddl quarter of 2009. A copy of the
Registrant’s press release containing this infoionais furnished as Exhibit 99.1 to this reportform 8-K and is incorporated herein by
reference.

The information furnished pursuant to this Item2?.idcluding Exhibit 99.1, shall not be deemedéeti! for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (tlebdhge Act), or otherwise subject to the liabititiender that Section, or incorporated by
reference in any filing under the Securities Acll683, as amended, or the Exchange Act, exceptadisoe expressly set forth by specific
reference in such a filing.

The Registrant is making reference to non-GAAPrfzial measures in the press release. A reconoittiaif these non-GAAP financial
measures to the comparable GAAP financial meassiemtained in the attached press release.
Item 9.01. Financial Statements and Exhibits.

(c) Exhibits

The following exhibit is furnished as part of théport on Form 8-K:

99.1 Press release of the Registrant dated Aug@8§t® containing financial information for its sed fiscal quarter of 2009.

Safe Harbor Statement

Information provided in this report on Form 8-K megntain statements relating to current expectafiestimates, forecasts and projections
about future events that are “forward-looking staats” as defined in the Private Securities LiimpaReform Act of 1995. These forward-
looking statements generally relate to the Regissalans, objectives and expectations for fuperations and are based upon
management’s current estimates and projectiongtofd results or trends. Actual future results midfer materially from those projected as a
result of certain risks and uncertainties. Forsza$sion of such risks and uncertainties, see “Ragitors” as described in Ormat
Technologies, Inc.’s Annual Report on Form 10-kdilwith the Securities and Exchange Commission arcm2, 2009.
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These forward-looking statements are made onlyf Hseadate hereof, and the
Registrant undertakes no obligation to update dsesthe forward-looking
statements, whether as a result of new informafidnre events or otherwise.
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SIGNATURES

Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
the undersigned hereunto duly authorized.

ORMAT TECHNOLOGIES, INC.
(Registrant)

By /s/ Yehudit Bronick
Yehudit Bronicki
Chief Executive Officer

Date: August 6, 2009
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Exhibit 99.1

ORMAT y‘f,‘

PRESS RELEASE

For Immediate Release

Ormat Technologies Contas Investor Relations Conta

Dita Bronicki Todd Fromer / Marybeth Csal

CEO KCSA Strategic Communicatiol
775-35€-9029 212-89€-1215/21-89€-1236
dbronicki@ormat.com tfromer@kcsa.com / mcsaby@kcsa.col

Ormat Technologies, Inc. Reports Second Quarter 2@0Results
Q2 net income increased 32.3% to $16.0 million;
Q2 revenues increased 24.9% to $100.2 million;

RENO, Nevada, August 5, 2009—- Ormat Technologies, Inc. (NYSE: ORA) today anrmaahrecord financial results for the second quarter
of 2009.

Second Quarter Results

Total revenues for the second quarter were $100l@dm compared to $80.2 million for the seconchgier of 2008, an increase of 24.9%,
which consisted of a 115.1% increase in revenuma the Product Segment, and a decline of 2.0%viemee in the Electricity Segment.

For the quarter, the Company reported net incong16f0 million, or $0.35 per share (basic and diit compared to net income of
$12.1 million, or $0.28 per share (basic and ddjtéor the second quarter of 2008. The increasetrincome is primarily attributable to our
Product Segment and some foreign currency traoslggins.

Commenting on the quarter’s results, Dita Broni€kijef Executive Officer of Ormat, statede are pleased with the growth of our busir
and the record revenues of $100.2 million in thiarter. Total generation for the quarter was stropgl4% from the 2008 quarter. We
produced 811,000 megawatt hours and 1,701,000 nagheurs for the quarter and first six monthspeesively, up from 712,000 megawatt
hours and 1,444,000 megawatt hours, respectivadyykar. Notwithstanding the strong growth in gatien, total revenues in the Electricity
Segment declined slightly due to the expected rdslun Puna revenues resulting from lower oil pa@nd the ongoing construction at Puna.
Our Product Segment delivered another solid quartéch more than offset the reduction in the Elettyr Segment.”

“During the quarter, we continued to make seledtivestments in land acquisition, which is fundatakto building a sustainable growth
company with profitable results. Our strategy istoatinue to invest in high potential land. Ourwtio initiatives continue moving forward,
with new exploration occurring at several siteshimitthe United States.” Ms. Bronicki continued.

Electricity revenues for the three-month periodezhdune 30, 2009 were $60.6 million compared to8#gillion in the year ago period, a
decrease of 2.0%. The decrease in electricity rea®is primarily attributable to lower energy reae®una, due to lower oil prices and to the
expiration of the “adder”, an additional energyerptid to us under the Heber 2 power purchase ragrge




Revenues from the Product Segment totaled $39libmfbr the quarter, compared to $18.4 millior2®08.

Adjusted EBITDA for the second quarter of 2009 #882.3 million, compared to $29.2 million in the saquarter last year. Adjusted
EBITDA includes operating income and depreciatind amortization totaling $1.2 million and $1.3 naifi for the quarters ended June 30,
2009 and 2008, respectively, related to the Compamconsolidated investment interest of 50% inMtammoth Project in California. The
reconciliation of GAAP net income to Adjusted EBIADs set forth below in this release. Cash and eaghvalents as of June 30, 2009
increased to $46.0 million from $34.4 million as¥dcember 31, 2008.

On August 5, 2009, Ormat’s Board of Directors apprbthe payment of a quarterly cash dividend od&@er share pursuant to the
Company’s dividend policy, which targets an anmafout ratio of at least 20% of the Company’s nebme, subject to Board approval. The
dividend will be paid on August 27, 2009 to shatdbos of record as of the close of business on Aug8, 2009. The Company expects to
pay a dividend of $0.06 per share in the next guas well.

Commenting on the outlook for 2009, Ms. BronickidsdFollowing our second quarter earnings reswits,are increasing our guidance for
2009. We expect our total revenues to increasetiwden $382 million and $400 million. With the dela the commercial operation of North
Brawley, we expect our 2009 Electricity Segmenereses to be between $252 million and $260 millitie. also expect additional revenues
of approximately $9 million from our share of ekédty revenues generated by Mammoth that is acalifor under the equity method. With
regard to our Product Segment, we are increasinguidance for 2009 revenues and expect them tobwhetween $130 million and

$140 million.”

Ms. Bronicki concluded, “This has been another gqodrter for Ormat. During the quarter and subsetiyiene were able to raise additional
project financing and corporate loans of over $8lian to fund our growth. In addition, the recgninnounced regulations for the ITC cash
grant and the expected regulations for the U.Sabepent of Energy loan guaranty reflect a furtineréase in governmental support for the
renewable energy industry, and Ormat is well poséd to take advantage of it.”

Sx-Month Results

For the six-month period ended June 30, 2009, tetednues were $200.1 million, an increase of 331®¥h $149.6 million in the same
period last year. Net income for the period was.$38illion, an increase of 38.1% from $22.1 millinthe same period last year. Earnings
per share (diluted) for the first half of 2009 v567, compared to $0.52 in the first half of 2008.

Electricity Segment revenues for the six-monthgetended June 30, 2009 were $123.2 million, contpr&121.3 million in the same
period a year ago. Product Segment revenues fdirghéalf of 2009 were $76.9 million, comparedf?8.3 million in the same period in
2008.

Adjusted EBITDA for the six-month period was $6&#lion, compared to $56.7 million in the same pdra year ago. Adjusted EBITDA
includes consolidated EBITDA and the Company'’s shiaithe operating income and depreciation and &ration totaling $2.7 million and
$2.8 million for the six months ended June 30, 2808 2008, respectively, related to the Companytonsolidated investment interest of
50% in the Mammoth project in California. The recidiation of GAAP net income to Adjusted EBITDA $&t forth below in this release.
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Conference Call Details

Ormat will host a conference call to discuss isficial results and other matters discussed irptiiss release at 10:00 A.M. EDT on
Thursday, August 6, 2009. The call will be avaitabk a live, listen-only webcast at www.ormat.cBmuring the webcast, management will
refer to slides that will be posted on the web. Sitee slides and accompanying webcast can be atds®ugh the Event Calendar in the
Investor Relations section of Ormat’s website.

A 30-day archive of the webcast will be availalgpp@ximately 2 hours after the conclusion of tive Igall. A replay will be available from
10:00 a.m. EDT on August 6, 2009 through 11:59 [EBT, August 13, 2009. Please call: (800) 642-1@8%. and Canada) or (706) 645-
9291 (International) and enter the code 20233844.

About Ormat Technologies

Ormat Technologies, Inc. is the only verticallyeigtated company primarily engaged in the geotheam@lrecovered energy power business.
The Company designs, develops, owns and operabéissgmal and recovered energy-based power plaotmdrthe world. Additionally, the
Company designs, manufactures and sells geothemdalecovered energy power units and other poweergéing equipment, and provides
related services. The Company has more than faaddss of experience in the development of environatig-sound power, primarily in
geothermal and recovered-energy generation. Orrodupts and systems are covered by 75 U.S. pat@éntsat has built over approximately
1,200 MW of plants half for its own account andftzed supplies to utilities and developers. Ormaitesut generating portfolio includes the
following geothermal and recovered energy-basedep@lants: in the United States — Brady, Heber, Muenth, Ormesa, Puna, Steamboat,
OREG 1, OREG 2 and Peetz; in Guatemala — Zunil/mdtitlan; in Kenya — Olkaria; in Nicaragua — Momatbo and in New Zealand

— GDL.

Ormat’s Safe Harbor Statement

Information provided in this press release may @ionstatements relating to current expectationsnates, forecasts and projections about
future events that are “forward-looking statements'tlefined in the Private Securities LitigatiorfdRe Act of 1995. These forward-looking
statements generally relate to Ormat’s plans, élbgsand expectations for future operations aedbased upon its management’s current
estimates and projections of future results ordsectual future results may differ materiallyrfrahose projected as a result of certain risks
and uncertainties. For a discussion of such rigklsumcertainties, see “Risk Factors” as describhgdrimat Technologies, Inc.’s Annual
Report on Form 10-K filed with the Securities andtEange Commission on March 2, 2009.

These forward-looking statements are made onlyf #seadate hereof, and we undertake no obligatianpidate or revise the forward-looking
statements, whether as a result of new informafidgore events or otherwise.
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Ormat Technologies, Inc. and Subsidiaries
Condensed Consolidated Statements of Operations
For the Three and Six-Month Periods Ended June 3@®009 and 2008

(Unaudited)
Three Months Ended June 30, Six Months Ended June 30,
2009 2008 (1) 2009 2008 (1)
(in thousands, except per share amountt (in thousands, except per share amount
Revenues
Electricity $ 60,56: $ 61,77 $ 123,20( $ 121,29
Product 39,67 18,44 76,92/ 28,31¢
Total revenue 100,23! 80,22: 200,12- 149,60¢
Cost of revenues
Electricity 44,95¢ 41,50¢ 88,84: 80,18:
Product _ 27124 _ 15,70 _olAa8 23,75
Total cost of revenue 72,20( 57,21( 140,32 103,93t
Gross margir 28,03t 23,01 59,79 45,67
Operating expense
Research and development exper 2,48 78t 3,28¢ 1,481
Selling and marketing expens 3,21¢ 2,02( 7,51¢ 5,53¢
General and administrative expen 5,582 5,92¢ 13,117 11,95:
Operating incom: 16,75 14,28: 35,87¢ 26,70(
Other income (expense
Interest incom 27¢€ 1,052 42¢ 2,09¢
Interest expense, n (4,415 (4,85)) (7,70%) (9,637
Foreign currency translation and transaction gains
(losses 2,56¢ (1,359 9 (1,542
Income attributable to sale of equity intere 4,36¢ 4,84¢ 8,53¢ 8,16¢
Other noroperating income, n¢ 55( 30¢ 40C 21
Income before income taxes and equity in
income of investee 20,097 14,28( 37,54 25,80«
Income tax provisiol (4,479 (2,619 (7,967) (4,689
Equity in income of investees, r 35E 40¢ 90t 947
Net income 15,97« 12,07t 30,48( 22,06°
Net loss attributable to noncontrolling inter 77 86 15€ 15¢
Net income attributable to the Company’s
stockholders $ 16,05 $ 12,167 $ 30,63¢ $ 22,22t
Earnings per share attributable to the Company’s
stockholders
Basic $ 0.3t $ 0.2 $ 0.6¢ $ 0.52
Diluted $ 0.3t $ 0.2¢ $ 0.67 $ 0.52
Weighted average number of shares used in
computation of earnings per share attributabléé¢
Compan’s stockholders
Basic 45,36¢ 43,82¢ 45,36 42,99t
Diluted 45,45 43,97¢ 45,42t 43,127

(1) Amounts have been reclassified to reflectitj@ementation of SFAS No. 16Bipncontrolling Interests in Consolidated Financial
Satements, an amendment of ARB No. 51.




Ormat Technologies, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets
As of June 30, 2009 and December 31, 2008
(Unaudited)

Assets
Current asset:
Cash and cash equivalel
Restricted cash, cash equivalents and marketableises
Receivables
Trade
Related entitie
Other
Due to Paren
Inventories, ne
Costs and estimated earnings in excess of billimggncompleted contrac
Deferred income taxe
Prepaid expenses and otl
Total current asse
Long-term marketable securitit
Restricted cash, cash equivalents and marketatileises
Unconsolidated investmer
Deposits and othe
Deferred income taxe
Property, plant and equipment, |
Constructiorin-process
Deferred financing and lease costs,
Intangible assets, n
Total asset
Liabilities and Equity
Current liabilities:
Accounts payable and accrued expel
Billings in excess of costs and estimated earnomgencompleted contrac
Current portion of lon-term debt:
Limited and no-recourse
Senior secured notes (r-recourse
Due to Parent, including current portion of notaggble to Parer
Total current liabilities
Long-term debt, net of current portio
Limited and no-recourse
Revolving credit lines with banks (full recour
Senior secured notes (r-recourse
Notes payable to Parent, net of current por
Liability associated with sale of equity intere
Deferred lease incorn
Deferred income taxe
Liability for unrecognized tax benefi
Liabilities for severance pe
Asset retirement obligatic
Total liabilities
Equity:
The Compan’s stockholdel' equity:
Common stocl
Additional paicin capital
Retained earning
Accumulated other comprehensive income (li

Noncontrolling interes
Total equity
Total liabilities and equit

June 30,
2009

December 31
2008 (1)

(in thousands)

$ 46,02 $ 34,39
35,25t 24,43
53,32: 49,83

477 33¢
16,75¢ 15,65¢
1,951 1,08¢
14,60¢ 13,72
14,62: 6,98:
3,74¢ 3,00:
8,451 16,22:
195,22( 165,67
2,05¢ 1,994
2,98: 2,951
33,42 30,55¢
17,20¢ 16,87¢
14,15; 13,96
972,43 958,18(
469,06 386,50
22,91 19,24(
43,297 44,85

$1,772,75  $1,640,80.

$ 79367 $ 103,33(
14,58 15,67
18,29( 6,67¢
19,89¢ 20,08t
9,65 16,61¢
141,78 162,38
124,91: 7,81
120,00 100,00
244,58 252,06

— 9,60(
108,61 113,32
73,80¢ 74,42
41,43: 33,23
4,071 3,42t
17,45 17,64
13,95¢ 13,43¢
890,63 787,34!

46 45
704,85 701,27:
170,40 144,46

(59 64E
875,25 846,42t
6,87¢ 7,031
882,12 853,45

$1,772,75  $1,640,80.




(1) Amounts have been reclassified to reflectitm@ementation of SFAS No. 168pncontrolling Interests in Consolidated Financial
Satements, an amendment of ARB No. 51.




Ormat Technologies, Inc. and Subsidiaries
Reconciliation of adjusted EBITDA
(Unaudited)

We calculate EBITDA as net income before interestes, depreciation and amortization, equity incofiievestees and other non-operating
expense (income). We calculate adjusted EBITDAtduide operating income, depreciation and amoiti@ainterest and taxes attributable
our equity investments in the Mammoth complex. HBATand adjusted EBITDA are not measurements ofitie performance under
accounting principles generally accepted in t haddinStates of America and should not be considaseah alternative to cash flow from
operating activities or as a measure of liquidityo alternative to net earnings as indicatorsunfaperating performance or any other
measures of performance derived in accordanceagitbunting principles generally accepted in thetdéhStates of America. EBITDA and
adjusted EBITDA are presented because we belieyeate frequently used by securities analysts stove and other interested parties in the
evaluation of a Company’s ability to service andfmur debt. However, other companies in our inqustay calculate EBITDA and adjusted
EBITDA differently than we do. The following tabfeconciles net income to EBITDA and adjusted EBIT Bk the three and six-month
periods ended June 30, 2009 and 2008:

Three Months Ended June 3( Six Months Ended June 30
2009 2008 2009 2008
(in thousands) (in thousands)

Net income $15,97¢ $12,07¢ $30,48( $22,067
Adjusted for:

Equity in income of investet (355) (40¢) (90%) (947)

Interest expense, net (including amortization déded financing cost 4,13¢ 3,79¢ 7,27 7,53¢

Other nor-operating incom (7,485 (3,799 (8,949 (6,64%)

Income tax provisiol 4,47¢ 2,61z 7,967 4,68¢

Depreciation and amortizatic 14,38: 13,60: 29,61 27,23:
EBITDA 31,13: 27,88: 65,49: 53,93:
Equity in income of Mammo-Pacific L.P. 35& 40¢ 90t 947
Depreciation, amortization, interest and taxestaitable to the

Compan’s equity in Mammot-Pacific L.P. 834 91¢ 1,82: 1,837
Adjusted EBITDA $32,32: $29,20¢ $68,21¢ $56,71¢




