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                                  UNITED STATES 
                       SECURITIES AND EXCHANGE COMM ISSION 
                             WASHINGTON, D.C. 20549  
 
                                ---------------- 
 
                                    FORM 8-K 
 
                                 CURRENT REPORT 
 
     PURSUANT TO SECTION 13 OR 15(d) OF THE SECURIT IES EXCHANGE ACT OF 1934 
 
                         DATE OF REPORT: MARCH 10, 2005 
 
 
                            ORMAT TECHNOLOGIES, INC . 
             -------------------------------------- ---------------- 
             (Exact name of registrant as specified  in its charter) 
 
 
 
 
                          Commission File No. 001-3 2347 
 
 
               Delaware                                     No. 88-0326081 
----------------------------------------                ------------------------ 
       (State of Incorporation)                            (I.R.S. Employer 
                                                          Identification No.) 
 
 
     980 Greg Street, Sparks, Nevada                             89431 
----------------------------------------                ------------------------ 
(Address of principal executive offices)                       (Zip code) 
 
 
 
                                 Not Applicable 
          ----------------------------------------- -------------------- 
          (Former name or former address, if change d since last report) 
 
 
       Registrant's telephone number, including are a code: (775) 356-9029 
 
Check the appropriate box below if the Form 8-K fil ing is intended to 
simultaneously satisfy the filing obligation of the  registrant under any of the 
following provisions (see General Instruction A.2. below): 
 
[ ]  Written communications pursuant to Rule 425 un der the Securities Act (17 
     CFR 230.425) 
 
[ ]  Soliciting material pursuant to Rule 14a-12 un der the Exchange Act (17 CFR 
     240.14a-12) 
 
[ ]  Pre-commencement communications pursuant to Ru le 14d-2(b) under the 
     Exchange Act (17 CFR 240.14d-2(b)) 
 
[ ]  Pre-commencement communications pursuant to Ru le 13e-4(c) under the 
     Exchange Act (17 CFR 240.13e-4(c)) 
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                    INFORMATION TO BE INCLUDED IN T HE REPORT 
 
 
 
 
 
ITEM 5.02. DEPARTURE OF DIRECTOR OR PRINCIPAL OFFIC ERS; APPOINTMENT OF PRINCIPAL 
           OFFICERS 
 
Ormat Technologies, Inc. (NYSE: ORA) ( the "Company ") today announced the 
replacement of Ms. Lisa Kidron as the Company's Chi ef Financial Officer with Mr. 
Joseph Tenne, effective March 9, 2005. Ms. Kidron w ill continue with the Company 
in the position of Vice President, Financial Contro l. 
 
Mr. Tenne, who is 49 years old, served as Chief Fin ancial Officer of Treofan 
Germany GmbH & Co. KG from 2003 to 2004.. From 1997  until 2003, Mr. Tenne was a 
partner in Kesselman & Kesselman, Certified Public Accountants in Israel (a 
member firm of PricewaterhouseCoopers International  Limited). Mr. Tenne is also 
a member of the Board of Directors of AudioCodes Lt d., a NASDAQ-listed company. 
Mr. Tenne obtained a Master of Business Administrat ion from Tel Aviv University 
in 1987 and a Bachelor of Arts in Accounting and Ec onomics from Tel Aviv 
University in 1981. Mr. Tenne is also a Certified P ublic Accountant in Israel. 
 
Mr. Tenne has entered into a standard employment ag reement with the Company's 
Israeli subsidiary, Ormat Systems Ltd. Such employm ent agreement sets forth the 
terms of employment that are generally applicable t o all Ormat Systems Ltd 
staff, covering matters such as salary, vacation an d social benefits. Under such 
employment agreement, Mr. Tenne may be terminated f or any reason subject to 90 
days' prior notice. However, termination for cause would not require any prior 
notice. 
 
Mr. Tenne's annual compensation will consist of an annual base salary of US 
$125,581. He is also covered by Ormat Systems' stan dard management insurance 
plan, to which Ormat Systems contributes a percenta ge of his salary and which 
covers any compensation that he would be entitled t o receive upon termination. 
In addition, Mr. Tenne has the benefit of the use o f a company- leased car 
during his employment. Mr. Tenne will be eligible t o participate in the 
company's 2004 Incentive Compensation Plan, however  no awards to him thereunder 
have been determined. 
 
A copy of the press release issued by the company o n March 10, 2005, announcing 
the hiring of Mr. Tenne, is attached as Exhibit 99. 1 to the current Report on 
Form 8-K. 
 
The information furnished pursuant to this Item 5.0 2 shall not be deemed "filed" 
for purposes of Section 18 of the Securities Exchan ge Act of 1934, as amended 



(the Exchange Act), or otherwise subject to the lia bilities under that Section, 
or incorporated by reference in any filing under th e 
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Securities Act of 1933, as amended, or the Exchange  Act, except as shall be 
expressly set forth by specific reference in any su ch filing. 
 
 
 
 
 
ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS 
 
(c) The following exhibits are furnished as part of  this report on Form 8-K: 
 
99.1 Press release of registrant dated March 10, 20 05. 
 
 
 
 
SAFE HARBOR STATEMENT 
 
Information provided in this report on Form 8-K may  contain statements relating 
to current expectations, estimates, forecasts and p rojections about future 
events that are "forward-looking statements" as def ined in the Private 
Securities Litigation Reform Act of 1995. These for ward-looking statements 
generally relate to the company's plans, objectives  and expectations for future 
operations and are based upon management's current estimates and projections of 
future results or trends. Actual future results may  differ materially from those 
projected as a result of certain risks and uncertai nties. For a discussion of 
such risks and uncertainties, see "Risk Factors" as  described in the Company's 
Prospectus filed with the Securities and Exchange C ommission on November 12, 
2004. 
 
These forward-looking statements are made only as o f the date hereof, and we 
undertake no obligation to update or revise the for ward-looking statements, 
whether as a result of new information, future even ts or otherwise. 
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                                   SIGNATURES 
 
     Pursuant to the requirements of the Securities  Exchange Act of 1934, the 
registrant has duly caused this report to be signed  on its behalf by the 
undersigned hereunto duly authorized. 
 
                                              ORMAT  TECHNOLOGIES, INC. 
                                                    (Registrant) 
 
 
 
                                              By   /S/Yehudit Bronicki 
                                                   Yehudit Bronicki 
                                                   Chief Executive Officer 
 
Date: March 10, 2005 



 
 
 
                                       5 
 
 
 
 
 
 
                                  EXHIBIT INDEX 
 
 
 
 
   Exhibit 
   Number                         Description 
   -------                        ----------- 
 
    99.1        Press Release of Registrant dated M arch 10, 2005 
 
 
 
 
 
 
 
 
                                         6 

 
 
 
 
 
 
 
 
 
 
 
 
PRESS RELEASE 
 
FOR IMMEDIATE RELEASE 
--------------------- 
Ormat Technologies Contact:                    Inve stor Relations Contact 
Dita Bronicki                                  Jeff  Corbin/Lee Roth 
CEO and President                              KCSA  Worldwide 
+1-775-356-9029                                212- 896-1214/212-8961209 
DBRONICKI@ORMAT.COM                            JCOR BIN@KCSA.COM/LROTH@KCSA.COM 
 
 
 
            ORMAT TECHNOLOGIES, INC. ANNOUNCES APPO INTMENT OF NEW CFO 
 
 
SPARKS, NEVADA, March 10 2005 -- Ormat Technologies , Inc. (NYSE: ORA) today 
announced the replacement of Ms. Lisa Kidron as the  Company's Chief Financial 
Officer with Mr. Joseph Tenne, effective March 9, 2 005. Ms. Kidron will continue 
with the Company in the position of Vice President,  Financial Controls. 
 
Mr. Tenne, who is 49 years old, served as Chief Fin ancial Officer of Treofan 
Germany GmbH & Co. KG from 2003 to 2004. From 1997 until 2003, Mr. Tenne was a 
partner in Kesselman & Kesselman, Certified Public Accountants in Israel (a 
member firm of PricewaterhouseCoopers International  Limited). Mr. Tenne is also 



a member of the Board of Directors of AudioCodes Lt d., a NASDAQ-listed company. 
Mr. Tenne obtained a Master of Business Administrat ion from Tel Aviv University 
in 1987 and a Bachelor of Arts in Accounting and Ec onomics from Tel Aviv 
University in 1981. Mr. Tenne is also a Certified P ublic Accountant in Israel. 
 
Ms. Yehudit Bronicki, Chief Executive Officer of Or mat Technologies, said, "We 
are pleased to add Mr. Tenne as a member of our man agement team. His broad 
experience in financial reporting, as well as the o versight and management of 
public companies, will enhance our team. At the sam e time, we thank Ms. Kidron 
for her efforts and look forward to her continuing contribution in her new role 
as Vice President, Financial Controls." 
 
 
 
 
ABOUT ORMAT TECHNOLOGIES 
Ormat Technologies, Inc. is a vertically integrated  company primarily engaged in 
the geothermal and recovered energy power business.  The company designs, 
develops, builds, owns and operates geothermal powe r plants and also designs, 
develops and builds and plans to own and operate, r ecovered energy-based power 
plants. Additionally, the company designs, manufact ures and sells geothermal and 
recovered energy power units and other power genera ting equipment and provides 
related services. Founded in 1994, the company curr ently has operations in the 
United States, Israel, Guatemala, Kenya, Nicaragua and the Philippines. 
 
SAFE HARBOR STATEMENT 
Information provided in this press release may cont ain statements relating to 
current expectations, estimates, forecasts and proj ections about future events 
that are "forward-looking statements" as defined in  the Private Securities 
Litigation Reform Act of 1995. These forward-lookin g statements generally relate 
to the company's plans, objectives and expectations  for future operations and 
are based upon management's current estimates and p rojections of future results 
or trends. Actual future results may differ materia lly from those projected as a 
result of certain risks and uncertainties. For a di scussion of such risks and 
uncertainties, see "Risk Factors" as described in t he Company's Prospectus filed 
with the Securities and Exchange Commission on Nove mber 12, 2004. 
 
          THESE FORWARD-LOOKING STATEMENTS ARE MADE  ONLY AS OF THE DATE 
           HEREOF, AND WE UNDERTAKE NO OBLIGATION T O UPDATE OR REVISE 
           THE FORWARD-LOOKING STATEMENTS, WHETHER AS A RESULT OF NEW 
                    INFORMATION, FUTURE EVENTS OR O THERWISE. 
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