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INFORMATION TO BE INCLUDED IN THE REPORT
Item 1.01 Entry into a Material Definitive Agreement.

On May 21, 2021, Deer Holdings, LLC (“Purchaser”), a wholly-owned subsidiary of Ormat Technologies, Inc. (the “Company”), entered into an
Agreement for Purchase of Membership Interests (the “MIPA”) with TG Geothermal Portfolio, LLC (“Seller”), an affiliate of Terra-Gen, LLC (“Terra-Gen”),
pursuant to which Purchaser has agreed to purchase from Seller 100% of the outstanding membership interests in certain limited liability companies (the “Acquired
Companies”) that directly or indirectly own (a) the nominal 70.9 megawatt (56 megawatt net) Dixie Valley geothermal facility located in Churchill County,
Nevada (the “Dixie Valley Project”), (b) a 220-mile-long 230 kilovolt transmission line with grid interconnection in Bishop, California, (¢) the nominal 22
megawatt (11.5 megawatt net) Beowawe geothermal facility located in Lander County, Nevada and (d) assets associated with the greenfield development stage
Coyote Canyon geothermal project located adjacent to the Dixie Valley Project, for an aggregate cash purchase price of $171 million, and the assumption of $206
million (book value) of long term debt and associated lease (the “Transaction”). The purchase price is subject to a customary post-closing working capital
adjustment based on the levels of net working capital of certain of the Acquired Companies as of the closing of the Transaction (the “Closing”).

The MIPA contains customary representations and warranties of Purchaser and Seller for the benefit of the other party. The MIPA also contains
customary covenants, including, among others, covenants of Purchaser and Seller to cooperate and use commercially reasonable efforts to obtain all consents
required for the Transaction, covenants requiring Seller to cause the Acquired Companies to conduct their business in the ordinary course of business consistent
with past practice and to not solicit proposals relating to alternative transactions, covenants regarding the treatment of certain employees of Terra-Gen to whom the
Company has agreed to make offers of employment as of the Closing and casualty and condemnation covenants. The representations and warranties contained in
the MIPA, other than certain fundamental representations and warranties, will not survive the Closing, and the Company’s primary recourse with respect to
damages resulting from a breach of such representations and warranties of Seller will be against a representations and warranties insurance policy issued to the
Company in connection with the MIPA. The representations and warranties insurance policy is subject to customary conditions, exclusions and deductibles.

The Closing is expected to occur during the second half of fiscal year 2021, subject to the satisfaction of customary conditions contained in the MIPA,
including, among others, (a) receipt of certain third party consents, (b) expiration or termination of any applicable waiting period under the Hart-Scott-Rodino
Antitrust Improvements Act of 1976, (c) the absence of injunctions or other legal restraints prohibiting the Transaction, (d) the accuracy of Purchaser’s and Seller’s
representations and warranties in the MIPA and (e) compliance by Purchaser and Seller with their respective covenants in the MIPA.

The MIPA may be terminated in certain circumstances, including if the Transaction has not been consummated by August 20, 2021.

The foregoing description of the MIPA and the transactions contemplated thereby does not purport to be complete and is subject to, and is qualified in its
entirety by, the full text of the MIPA, a copy of which will be filed as an exhibit to the Company’s quarterly report on Form 10-Q for the quarter ending June 30,
2021.

The MIPA will be filed to provide the Company’s investors with information regarding its provisions. It is not intended to provide any other information
about the Company, its subsidiaries or its affiliates. The representations and warranties contained in the MIPA were made only for purposes of the MIPA and as of
specific dates, are solely for the benefit of Purchaser and Seller, may be subject to limitations agreed upon by Purchaser and Seller (including as set forth in
confidential disclosure schedules provided by Seller to Purchaser in connection with the signing of the MIPA), may have been made for the purposes of allocating
contractual risk between Purchaser and Seller instead of establishing the matters covered by them as facts, and may be subject to standards of materiality applicable
to the Purchaser, Seller, the Company or Terra-Gen that differ from those applicable to the Company’s investors. The Company’s investors are not third-party
beneficiaries to the representations and warranties contained in the MIPA and should not rely on those representations and warranties or any descriptions of them
as the actual state of facts or condition of Purchaser, Seller, the Company or Terra-Gen or any of their respective subsidiaries or affiliates.
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Item 7.01 Regulation FD Disclosure.

On May 24, 2021, the Company issued a press release announcing its entry into the MIPA. A copy of that press release is furnished as Exhibit 99.1 to this
Current Report on Form 8-K.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibit
Number Description

99.1 Press Release of Registrant dated May 24, 2021
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).

Forward-Looking Statements

This Current Report on Form 8-K includes “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. All
statements, other than statements of historical facts, included in this report that address activities, events or developments that we expect or anticipate will or may
occur in the future, including such matters as our projections of annual revenues, expenses and debt service coverage with respect to our debt securities, future
capital expenditures, business strategy, competitive strengths, goals, development or operation of generation assets, market and industry developments and the

LEITS

growth of our business and operations, are forward-looking statements. When used in this report, the words “may”, “will”, “could”, “should”, “expects”, “plans”,
“anticipates”, “believes”, “estimates”, “predicts”, “projects”, “potential”, or “contemplate” or the negative of these terms or other comparable terminology are
intended to identify forward-looking statements, although not all forward-looking statements contain such words or expressions. These forward-looking statements
generally relate to our plans, objectives and expectations for future operations and are based upon management’s current estimates and projections of future results
or trends. Although we believe that our plans and objectives reflected in or suggested by these forward-looking statements are reasonable, we may not achieve
these plans or objectives. You should read this report completely and with the understanding that actual future results and developments may be materially

different from what we expect attributable to a number of risks and uncertainties, many of which are beyond our control.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ORMAT TECHNOLOGIES, INC.

By: /s/ Doron Blachar
Name: Doron Blachar
Title: Chief Executive Officer

Date: May 24, 2021
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775-356-9029 (ext. 65726) 646-809-4048

slavi@ormat.com rob@fnkir.com

ORMAT TO ACQUIRE CONTRACTED OPERATING GEOTHERMAL ASSETS IN NEVADA AND A TRANSMISSION LINE CONNECTING NEVADA
WITH CALIFORNIA FOR TOTAL ESTIMATED CONSIDERATION OF $377M

e ACCELERATES ORMAT’S ELECTRICITY SEGMENT GROWTH PLANS, REACHING 1 GW PORTFOLIO
e ORMAT TO SIGNIFICANTLY ENHANCE ACQUIRED POWER PLANTS AND POTENTIALLY DEVELOP GREENFIELD ASSET
e PROVIDES POTENTIAL SYNERGIES, INCLUDING TRANSMISSION LINE CONNECTING NEVADA AND CALIFORNIA

RENO, Nev. May 24, 2021 Ormat Technologies, Inc. (NYSE: ORA) announced today that it has entered into a purchase agreement with TG Geothermal Portfolio,
LLC (a subsidiary of Terra-Gen, LLC) to acquire two contracted geothermal assets in Nevada with a total net generating capacity of 67.5 MW (net), a greenfield
development asset adjacent to one of the plants, and an underutilized transmission-line. The acquisition is expected to close in the second half of 2021, subject to
regulatory and other customary closing conditions.

Transaction Details

Under the terms of the agreement, Ormat will pay TG Geothermal Portfolio, LLC $171 million for 100% of the equity interests in a portfolio of entities that own
the assets described below and will assume debt and associated lease obligations of approximately $206 million book value as of March 31, 2021. The acquired
entities own, among other things, the following assets:

e Two operating geothermal power plants in Nevada comprising:
0 56 MW (net) Dixie Valley geothermal power plant, one of the largest geothermal power plants in Nevada. Dixie sells its electricity generation to
Southern California Edison (SCE) under a long term PPA expiring in 2038
o 11.5 MW Beowawe geothermal power plant that sells its electricity generation to NV Power, Inc. under a PPA expiring in December 2025
e Rights to Coyote Canyon, a greenfield development asset adjacent to Dixie Valley with high resource potential
e  Anunderutilized transmission line, capable of handling between 300MW and 400MW of 230KV electricity, connecting Dixie Valley to California.

Doron Blachar, CEO of Ormat Technologies, said, “This transaction bolsters our leadership position in the western United States, and particularly in Nevada, and
increases our ability to provide electricity to both California and Nevada to help each states’ utilities meet their expanding clean energy requirements. This
transaction aligns with our strategic goal of enhancing our geothermal portfolio through M&A activities. We are confident that we can leverage our distinctive core
capabilities to unlock value by achieving synergies and enhancing generation and efficiency of the acquired assets. Additionally, to maximize our returns, we plan
to use our strong balance sheet and low-cost capital sources to reduce over time the cost of assumed debt. Together with the projects’ skilled employees, I am
confident that we can increase significantly the profitability and value of the acquired assets.”

ORMAT TECHNOLOGIES, INC.
6140 Plumas Street Reno, Nevada * +1-775-356-9029 « ormat@ormat.com ormat.com
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Value Creating initiatives

Accelerates Ormat’s electricity segment growth plans — This acquisition aligns with Ormat’s strategic goal of enhancing its profitable Electricity segment through
organic growth and M&A transactions. Ormat is confident that with its technological expertise it can optimize the efficiency and productivity of the operating
assets over the next four years, with the intention to increase the geothermal revenue and EBITDA of the projects by more than 20%. Ormat also plans further
expansion of the assets through utilization of nearby greenfield resources.

Accretive transaction - The two operating power plants sell electricity under PPAs. Ormat expects these assets to generate $55 million in revenue and
approximately $37 million in EBITDA in 2022. Ormat management expects to update 2021 guidance towards closing.

Significant strategic synergies - Improved efficiencies and cost savings through a combination of operational proximity to Ormat’s power plants in Nevada,
expansion of the assets using our technology and expertise and the refinancing of the current debt structure supported by Ormat’s strong balance sheet position are
expected to drive additional shareholder value.

Transmission line connecting Nevada and California — The transaction includes a materially underutilized transmission line that has a direct connection to CAISO.
This transmission line may allow Ormat in the future to enhance its capabilities in transferring additional capacity from Nevada to the California power market,
subject to third party grid connectivity. This asset can materially reduce Ormat’s electricity transmission expenses in the future or alternatively provide additional
sources of revenues from third parties.

Advisors
Norton Rose Fulbright acted as Ormat’s legal advisor and Citi acted as its Financial Advisor

ABOUT ORMAT TECHNOLOGIES

With over five decades of experience, Ormat Technologies, Inc. is a leading geothermal company and the only vertically integrated company engaged in
geothermal and recovered energy generation (“REG”), with robust plans to accelerate long-term growth in the energy storage market and to establish a leading
position in the U.S. energy storage market. The Company owns, operates, designs, manufactures and sells geothermal and REG power plants primarily based on
the Ormat Energy Converter — a power generation unit that converts low-, medium- and high-temperature heat into electricity. The Company has engineered,
manufactured and constructed power plants, which it currently owns or has installed for utilities and developers worldwide, totaling approximately 3,200 MW of
gross capacity. Ormat leveraged its core capabilities in the geothermal and REG industries and its global presence to expand the Company’s activity into energy
storage services, solar Photovoltaic (PV) and energy storage plus Solar PV. Ormat’s current 932 MW of geothermal and Solar generating portfolio is spread
globally in the U.S., Kenya, Guatemala, Indonesia, Honduras, and Guadeloupe and its 83 MW energy storage portfolio is located in the U.S.

ORMAT’S SAFE HARBOR STATEMENT

Information provided in this press release contains statements relating to current expectations, estimates, forecasts and projections about future events that are
"forward-looking statements" as defined in the Private Securities Litigation Reform Act of 1995. These forward-looking statements generally relate to expected
revenue and EBITDA contributions from the acquired assets, the achievement of synergies, Ormat's plans, objectives and expectations for future operations and
are based upon its management's current estimates and projections of future results or trends. Actual future results may differ materially from those projected as a
result of certain risks and uncertainties.

For a discussion of such risks and uncertainties, see "Risk Factors" as described in Ormat’s Form 10-K filed with the Securities and Exchange Commission
(“SEC”) on February 26, 2021 and from time to time, in Ormat’s quarterly reports on Form 10-Q that are filed with the SEC.

These forward-looking statements are made only as of the date hereof, and we undertake no obligation to update or revise the forward-looking statements, whether
as a result of new information, future events or otherwise.
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