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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On February 12, 2007, Morningstar, Inc. issuedesprelease announcing that on February 9, 200k Ptak, the president and chief
executive officer of The Marmon Group of companigas appointed to serve on its board of directérgopy of the press release is attached
hereto as Exhibit 99.1. The information set fantlexhibit 99.1 is hereby incorporated by referemciem 5.02.

ltem 9.01. Financial Statements and Exhibits.

Include the following information:

(d) Exhibits:
Exhibit No. Description
99.1 Press Release issued February 12, 2
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

MORNINGSTAR, INC.

Date: February 12, 2007 By: /sl MARTHA DUSTIN BOUDOS

Name: Martha Dustin Boudo
Title: Chief Financial Officel
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Exhibit 99.1

MORNESTAR

225 West Wacker Driv Telephone  +1 312 69-6000
Chicago Facsimile: +1 312 69-6009
lllinois 60606

Media Contact:

Margaret Kirch Cohen, 312-696-6383, margaret.cohmo@ingstar.com

FOR IMMEDIATE RELEASE

Frank Ptak, President and CEO of The Marmon Group,Joins Morningstar’'s Board of Directors

CHICAGO, Feb. 12, 2007—Morningstar, Inc. (NASDAQQO®RN), a leading provider of independent investrmeséarch, today announced
tha t Frank S. Ptak, 63, has been appointed t@ samits board of directors.

Ptak has served as president and chief executieiobf The Marmon Group of companies since 200& Marmon Group is a diverse
manufacturing and service organization comprisimgetthan 125 independent businesses with combaathues of approximately $7
billion. Since 2003, he has served on the boadirettors for Marmon Holdings, Inc., whose holdingslude companies within The Marm
Group.

Ptak brings more than 40 years of experience tanMgstar’'s board. Before joining The Marmon Grolp was vice chairman of lllinois
Tool Works, Inc. (ITW), a diversified manufactugrindustrial systems and components with $14dsilin revenue in 2006. Before joining
the company in 1975, Ptak worked at Sara Lee CKgmper Financial Services, Inc., and Arthur Yoé@n@o. He previously served on the
board of directors for Snap-on, Inc., General GloRtoperties, Inc., Hon Industries, and Heller Roial, Inc.

“We're pleased to welcome Frank as the seventh mewfbour board of directors,” said Joe Mansuehajrenan and chief executive officer
of Morningstar. “I've long been a fan of both ITWdthe Marmon companies. Both firms have growniB@antly using a decentralized
structure and have been successful in making atigns Frank brings a wealth of knowledge and eigpee to Morningstar's board.”

Ptak holds a bachelor’'s degree in commerce fromaDeBniversity and the certified public account@@PA) designation. He is a member of
the board of directors and executive committeel&mior




Achievement of Chicago. Ptak is also a member®fibPaul University College of Commerce Advisoryu@al, Economic Club of
Chicago, Executives’ Club of Chicago, and Comméi€lab of Chicago.

Ptak has not yet been appointed to serve on aMoafingstar’s board committees. He is the fatheMofningstar stock analyst Jeffrey Ptak.
About Morningstar, Inc.
Morningstar, Inc. is a leading provider of indepentiinvestment research in the United States anthjor international markets. The
company offers an extensive line of Internet, safey and print-based products and services fovihails, financial advisors, and
institutions. Morningstar provides data on appraadiety 145,000 investment offerings, including seakutual funds, and similar vehicles.
The company has operations in 14 countries andnityrmwvnership interests in companies in three otwaintries.
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