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Iltem 8.01. Other Events.

On March 16, 2007, Morningstar, Inc., an lllinogeoration, issued a press release announcing tied completed its previously announ
acquisition of Standard & Poor’s fund data businasdivision of The McGraw-Hill Companies, a cogywdich is filed as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits.

Include the following information:

(d) Exhibits:
Exhibit No. Description
99.1 Press Release issued March 16, 2!




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

MORNINGSTAR, INC.
Date: March 19, 200 By: [s/ Martha Dustin Boudos

Name: Martha Dustin Boud
Title: Chief Financial Office
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Exhibit 99.1

NINGSTAR News Release

275 West Wacker Drive Telephane: €1 312 B96-BOL
.
L

Facsimie

Contacts:

Media: Margaret Kirch Cohen 312-696-6383, margaobien@morningstar.com
Investors: Please submit questions to investors@imgstar.com or by fax to 312-696-6009.

FOR IMMEDIATE RELEASE
Morningstar, Inc. Completes Acquisition of Standard& Poor’s Fund Data Business

CHICAGO, March 16, 2007-Morningstar, Inc. (NASDAQ: MORN), a leading provid# independent investment research, today anrea
it has completed its previously announced acquisitif Standard & Poor’s fund data business, a idivisf The McGraw-Hill Companies
(NYSE: MHP), for $55 million in cash, subject togteclosing adjustments.

Standard & Poor’s fund data business consiststaf alad products covering more than 135,000 managedtment vehicles, including
mutual funds, exchange-traded funds, hedge fumdkotishore funds. It also includes products suckvarkstation, a fund performance and
analysis system for asset managers; Data Feedsgga of data licensed by institutions; Mutual F@&uadutions, customized and integrated
Web components, search and screening tools, porttarts, and fund fact sheets; and Mutual Funpelx a PC-based fund performance
illustration tool for financial advisors. As paiftthe transaction, Standard & Poor’s will licensed data from Morningstar.

Standard & Poor’s fund data business operates idwo, Frankfurt, Paris, Madrid, Sydney, Tokyo, Hétang, and the United States.

About Morningstar, Inc.

Morningstar, Inc. is a leading provider of indepentinvestment research in the United States anthjor international markets. The
company offers an extensive line of Internet, saftey and print-based products and services fovihails, financial advisors, and
institutional clients. Morningstar provides dataroare than 190,000 investment offerings, includitacks, mutual funds, and similar
vehicles. The company has operations in 15 cownditiel minority ownership positions in companiestas three other countries.




Safe Harbor Statement under the Private Securitiekitigation Reform Act of 1995

This press release contains forward-looking statésn@ hese statements relate to future eventsfotuee financial performance and involve
known and unknown risks, uncertainties, and othetofr's that may cause our actual results, levedtiity, performance, or achievement:
be materially different from any future resultsydés of activity, performance, or achievements egped or implied by these forward-looking
statements. In some cases, you can identify forlaoking statements by the use of words such ay,eould,” “expect,” “intend,” “plan,”
“seek,” “anticipate,” “believe,” “estimate,” “predi,” “potential,” or “continue” or the negative diese terms or other comparable
terminology. You should not place undue reliancéarward{ooking statements because they involve known arkthewn risks, uncertainti
and other factors that are, in some cases, beyancdontrol and that could materially affect acttesdults, levels of activity, performance, or
achievements.

Other factors that could materially affect actudults, levels of activity, performance, or achieeats can be found in Morningstar’s filings
with the SEC, including Morningstar’s Annual Repont Form 10-K for the year ended Dec. 31, 200&nif of these risks or uncertainties
materialize, or if our underlying assumptions préwée incorrect, actual results may vary signifitbafrom what we projected. Any forward-
looking statement you read in this press releaecte our current views with respect to futurer@geand is subject to these and other risks,
uncertainties, and assumptions relating to ouraimTs, results of operations, growth strategy, landdity. We assume no obligation to
publicly update or revise these forward-lookingestaents for any reason, whether as a result ofinfarmation, future events, or otherwise.
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