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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

Date of Report (Date of earliest event reportdedbruary 1, 2006

MORNINGSTAR, INC.

(Exact name of registrant as specified in its arart

Illinois 000-51280 36-3297908
(State or other jurisdiction (Commission (I.LR.S. Employer
of incorporation’ File Number) Identification No.)

225 West Wacker Drive
Chicago, Illinois 60606
(Address of principal executive office (Zip Code)

(312) 696-6000
(Registrant’s telephone number, including area rode

N/A
(Former name or former address, if changed sirstadgport)

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425asritle Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 emithe Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant te Radl-2(b) under the Exchange Act (17 CFR 240.1(%d)-2
O

Pre-commencement communications pursuant te RR#-4(c) under the Exchange Act (17 CFR 240.18p-4




[tem 1.01. Entry into a Material Definitive Agreement.

On February 1, 2006, Morningstar, Inc. (Morningstard Patrick Reinkemeyer agreed to amend the Bsechgreement dated April 30, 2(
between them to terminate rights of first refusby Morningstar relating to the 11,668 sharellofningstar's Common Stock that
Reinkemeyer purchased pursuant to the agreemenbopyof the First Amendment to Purchase Agreerdated as of February 1, 2006
between Morningstar and Reinkemeyer is filed asitixh0.1 hereto and is incorporated herein byrexiee.

Reinkemeyer is president of Morningstar Associdtes;. The additional information about Reinkemegentained in Morningstar’s
Registration Statement on Form S-1, as amendedstRagn No. 333-115209 (the Registration Statejnender the headings “Management
— Executive Officers and Directors” and “Certain &&nships and Related Party Transactions” is im@@ted herein by reference.

On February 1, 2006, Morningstar and David W. Witlis agreed to amend the Purchase Agreement dat@ @003 between them to
terminate rights of first refusal held by Morningstelating to the 1,000 shares of Morningstar'sn@mn Stock that Williams purchased
pursuant to the agreement. A copy of the First Adngent to Purchase Agreement dated as of Febru&@086, between Morningstar and
Williams is filed as Exhibit 10.2 hereto and isangorated herein by reference.

Williams is Morningstar's managing director of dgsi The additional information about Williams cainied in the Registration Statement
under the headings “Management — Executive OffiaasDirectors” and “Certain Relationships and ReldParty Transactions” is
incorporated herein by reference.

Item 1.02. Termination of a Material Definitive Agreement.

On February 1, 2006, Morningstar, Joseph D. Mamsi®dul Sturm, and Timothy K. Armour agreed to feate the Shareholders Agreement
dated February 1, 1999 among them. A copy of #menination Agreement dated as of February 1, 280ied as Exhibit 10.3 hereto and is
incorporated herein by reference.

Mansueto is Morningstar’s founder, chairman oftitbard of directors, and the company’s chief exeeubifficer. Sturm is a member of
Morningstar’s board of directors. Armour is oneévdrningstars managing directors. Additional information abthé relationships betwer
Morningstar and each of Messrs. Mansueto, SturchfAamour contained in the Registration Statemermteuthe headings “Management —
Executive Officers and Directors,” “Certain Relatships and Related Party Transactions” and “Praic@hareholders” is incorporated herein
by reference.

I[tem 9.01. Financial Statementsand Exhibits.

(c) Exhibits:

Exhibit No. Description

10.1 First Amendment to Purchase Agreement dated aeloiury 1, 2006 between Morningstar and
Patrick Reinkemeye

10.2 First Amendment to Purchase Agreement dated astwiuary 1, 2006 between Morningstar and
David Williams.

10.3 Termination Agreement dated as of February 1, 2006ng Morningstar, Joseph D. Mansueto,

Paul Sturm, and Timothy K. Armot




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

MORNINGSTAR, INC.
Date: February 3, 2006 By: /s/ Martha Dustin Boudc

Name: Martha Dustin Boudo
Title:  Chief Financial Officel
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EXHIBIT INDEX

Exhibit No. Description

10.1 First Amendment to Purchase Agreement dated astwiury 1, 2006 between Morningstar and Patrickieneyer

10.2 First Amendment to Purchase Agreement dated ashwoiugary 1, 2006 between Morningstar and David ‘fills.

10.3 Zermination Agreement dated as of February 1, 2006ng Morningstar, Joseph D. Mansueto, Paul Stanth,Timothy K
rmour.




Exhibit 10.1

FIRST AMENDMENT TO PURCHASE AGREEMENT

This First Amendment to Purchase Agreement (thiméAdment”) is dated as of February 1, 2006 by amohg Morningstar, Inc.,
an lllinois corporation (the “Company”), and therghiaser identified on the signature page hereef‘f@urchaser”).

WHEREAS, the Company and Purchaser entered intaérin Purchase Agreement dated as of AprieB03, pursuant to the
terms of which the Company issued the number aleshaf common stock, no par value, of the Compasydentified on the signature page
hereof (the “Company Shares”) to Purchaser (thecttase Agreement”);

WHEREAS, the Company has consummated an initialipoffering and sale of equity securities of then@pany pursuant to an S-1
Registration Statement;

WHEREAS, pursuant to Section 4.14 of the Purchagedément, Sections 2.3 and 2.4 of the PurchasecAgmet have been
terminated and no longer are in force and effeut; a

WHEREAS, the Company and Purchaser wish to termiBattions 2.1 and 2.2 of the Purchase Agreement.

NOW THEREFORE, for good and valuable consideratibe,receipt, sufficiency and adequacy of whichratdually acknowledged
by each party, it is agreed as follows:

1. Effective as of the date hereofhwitt any further action, Sections 2.1 and 2.2 efRarchase Agreement shall be deemed
terminated and of no further force or effect, aamla result of such termination, all parties treesttall be released from any and all further
obligations, commitments and liabilities undermréspect of Sections 2.1 and 2.2 or the Purchgseetent, whether arising prior to, on or
after the date hereof.

2. On and after the date hereof, eafdrence in the Purchase Agreement to “this Agreéfhthereunder,” “hereofbr words
of like import referring to the Purchase Agreensmll mean the Purchase Agreement as amendedsbh&rtrendment.

3. This Amendment may be executed inramber of counterparts, each of which when se@besl shall be an original and
all of which shall constitute but one and the sageement.

[signature page follows]




IN WITNESS WHEREOF, the parties hereto have exettliss Amendment as of the date first set forthvabo
MORNINGSTAR, INC.
By: /s/ Martha Dustin Boudc

Martha Dustin Boudo
Chief Financial Office

PURCHASER

By:/s/ Patrick Reinkemeyt

Patrick Reinkemeye
Number of Shares 11,6¢

[Signature Page to First Amendment to Purchaseekgeat]




Exhibit 10.2

FIRST AMENDMENT TO PURCHASE AGREEMENT

This First Amendment to Purchase Agreement (thiméAdment”) is dated as of February 1, 2006 by amohg Morningstar, Inc.,
an lllinois corporation (the “Company”), and therghiaser identified on the signature page hereef‘f@urchaser”).

WHEREAS, the Company and Purchaser entered intaérin Purchase Agreement dated as of AprieB03, pursuant to the
terms of which the Company issued the number aleshaf common stock, no par value, of the Compasydentified on the signature page
hereof (the “Company Shares”) to Purchaser (thecttase Agreement”);

WHEREAS, the Company has consummated an initialipoffering and sale of equity securities of then@pany pursuant to an S-1
Registration Statement;

WHEREAS, pursuant to Section 4.14 of the Purchagedément, Sections 2.3 and 2.4 of the PurchasecAgmet have been
terminated and no longer are in force and effeut; a

WHEREAS, the Company and Purchaser wish to termiBattions 2.1 and 2.2 of the Purchase Agreement.
NOW THEREFORE, for good and valuable consideratibe,receipt, sufficiency and adequacy of whichratdually acknowledged by ea
party, it is agreed as follows:

1. Effective as of the date hereofhwitt any further action, Sections 2.1 and 2.2 efRirchase Agreement shall be deemed
terminated and of no further force or effect, aa&la result of such termination, all parties treesétall be released from any and all further
obligations, commitments and liabilities undermréspect of Sections 2.1 and 2.2 or the Purchgseetent, whether arising prior to, on or
after the date hereof.

2. On and after the date hereof, eafdrence in the Purchase Agreement to “this Agre¢fhthereunder,” “hereofbr words

of like import referring to the Purchase Agreensmll mean the Purchase Agreement as amendedsb&rtrendment.

3. This Amendment may be executed inramber of counterparts, each of which when seebeel shall be an original and
all of which shall constitute but one and the sageement.

[signature page follows]




IN WITNESS WHEREOF, the parties hereto have exettliss Amendment as of the date first set forthvabo
MORNINGSTAR, INC.
By: /s/ Martha Dustin Boudc

Martha Dustin Boudo
Chief Financial Officel

PURCHASER

By: /s/ David Williams

David Williams
Number of Shares 1,0(

[Signature Page to First Amendment to Purchaseekgeat]




Exhibit 10.3
TERMINATION AGREEMENT

This Termination Agreement (this “Agreement”) igethas of February 1, 2006 by and among Morningbtar, an lllinois
corporation (the “Company”), and Joseph D. Mansuetul Sturm and Timothy K. Armour (collectiveliiet“Shareholders”).

WHEREAS, the Company and the Shareholders entatedhat certain Shareholders Agreement dated Belofuary 1, 1999 (the
“Shareholders Agreement”); and

WHEREAS, the Company and the Shareholders wisértoihate the Shareholders Agreement.

NOW THEREFORE, for good and valuable consideratibe,receipt, sufficiency and adequacy of whichratdually acknowledged
by each party, it is agreed as follows:

1. Effective as of the date hereofhwitt any further action, the Shareholders Agreerskeall be deemed terminated and of
no further force or effect, and, as a result ohstigcmination, all parties thereto shall be reldasem any and all further obligations,
commitments and liabilities under or in respecthef Shareholders Agreement, whether arising poioon or after the date hereof.

2. This Agreement may be executed inrarmber of counterparts, each of which when sa@eel shall be an original and
all of which shall constitute but one and the sageement.

IN WITNESS WHEREOF, the parties hereto have exettlis Agreement as of the date first set forthvabo
MORNINGSTAR, INC.
By: /s/ Martha Dustin Boudc

Martha Dustin Boudo
Chief Financial Officel

By: /s/ Joseph D. Mansue
Joseph D. Mansue

By: /s/ Paul Sturn
Paul Sturrr

By: /s/ Timothy K. Armout
Timothy K. Armour




