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Item 5.02.    Departure of Directors of Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

The matter disclosed in Item 7.01(a) of this Current Report on Form 8-K is incorporated herein by reference.

Item 7.01.    Regulation FD Disclosure

(a) On October 8, 2025, Daniel Dunn, Chief Revenue Officer of Morningstar, Inc. (the “Company”) informed the Company that he will depart
the Company to pursue another opportunity effective November 21, 2025.

(b) Julie Willoughby, Head of Global Sales of the Company, will replace Mr. Dunn effective November 21, 2025. Ms. Willoughby has over 25
years of experience at the Company in various client-facing and sales roles.

Item 9.01. Financial Statements and Exhibits.

    (d)    Exhibits:

Exhibit No. Description
104 The cover page from this Current Report on Form 8-K formatted in Inline XBRL (included as Exhibit 101).
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MORNINGSTAR, INC.
Date: October 14, 2025 By:/s/ Robyn Koyner
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