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O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On March 6, 2007, Morningstar, Inc. (“Morningstaisyued a press release announcing that MarthantRistidos, its chief financial officer,
will be taking on a new role at Morningstar. A dafor a new chief financial officer is under wak.copy of the company’s press release is
included as Exhibit 99.1 and incorporated by refeecherein.

ltem 9.01. Financial Statements and Exhibits.

Include the following information:

(d) Exhibits:
Exhibit No. Description
99.1 Preésdease issued March 6, 2007.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

MORNINGSTAR, INC.

Date: March 6, 2007 By: /s/ RICHARD E. ROBBINS

Name: Richard E. Robbin
Title:  General Counsel and Corporate Secre




EXHIBIT INDEX

Exhibit No. Description
99.1 Preésdease issued March 6, 2007.




Exhibit 99.1

MﬂHNlNBSmH News Release

225 West Wacker Drive

Chicago

Ihncig BOE0S

Contacts:
Media: Margaret Kirch Cohen, 312-696-6383, margeoéten@morningstar.com

Investors: Investors may submit questions to irersgd morningstar.coror by fax to
312-696-60009.

FOR IMMEDIATE RELEASE
Morningstar’s Chief Financial Officer, Martha Dusti n Boudos, to Assume New Role

CHICAGO, March 6, 2007—Morningstar, Inc. (Nasdag®RIN), a leading provider of independent investnmiesearch, today announced
that Martha Dustin Boudos, chief financial officeii]l be taking on a new role in the company. Arsédor a new chief financial officer is
under way. Boudos will remain chief financial officuntil the company names a replacement and thiiexvill assist as needed to ensure a
smooth transition. Boudos, 40, has served as Mgstamns CFO since 2001. Among her many accomplishment=a3 she successfully bt

a finance organization, led Morningstar’s open-iuncinitial public offering two years ago, and wiastrumental in the company’s four recent
acquisitions.

Joe Mansueto, chairman and chief executive offi€diorningstar, said, “Martha is a 15-year veteofiour company and has made countless
contributions to our success. More than five yaeais | asked Martha to become our CFO and beginrshapr future as a public company.
She didn’t hesitate to say yes. She’s done anandstg job as CFO. When Martha told me it was tiaréher to do something different at
Morningstar, and that she wanted to spend moreitieher family, it was my turn to say yes. Mariba brilliant leader and a valued
member of our team. We're still determining what hew responsibilities will be, but I'm delighteldat she will stay with Morningstar.”

Boudos added, “Being CFO has been enormously rémgartthrive on building and developing new thingad I've loved the challenges of
preparing us for the IPO and then playing a ciiifi@at in our newly public company. Now, I'm reafty a change, and, more importantly, |
want to have more time with my husband and ourdhitziren. I've had fantastic opportunities for {hest 15 years, and I'm grateful that Joe
has been so supportive of my decision to contirmnributing to Morningstar while also spending mtinee at home.”




Boudos joined the company in 1992 as a marketingager. She played a key role in the creation ofritgstar.com, the company’s Web
site for individual investors. From 1998 to 2006 svas responsible for Morningstar’s retirement@@business. Before being named CFO
in 2001, she was vice president of human resouBmgdos holds a bachelor’s degree in politicalrsméefrom Wellesley College and a
master’s degree in business administration fronKisleogg School of Management at Northwestern Ursitg.

About Morningstar, Inc.

Morningstar, Inc. is a leading provider of indepentinvestment research in the United States anthjor international markets. The
company offers an extensive line of Internet, saftey and print-based products and services fovihails, financial advisors, and
institutional clients. Morningstar provides dataroare than 190,000 investment offerings, includitacks, mutual funds, and similar
vehicles. The company has operations in 15 cowndniel ownership interests in companies in thrediaddl countries.

Safe Harbor Statement under the Private Securitiekitigation Reform Act of 1995

This press release contains forward-looking statesnd hese statements relate to future eventsfotuce financial performance and involve
known and unknown risks, uncertainties, and othetofrs that may cause our actual results, levedstfity, performance, or achievement:
be materially different from any future resultsydés of activity, performance, or achievements egped or implied by these forward-looking
statements. In some cases, you can identify fonlaking statements by the use of words such ay,'Meould,” “expect,” “intend,” “plan,”
“seek,” “anticipate,” “believe,” “estimate,” “predi,” “potential,” or “continue” or the negative tiese terms or other comparable
terminology. You should not place undue reliancéarward{ooking statements because they involve known arkthewn risks, uncertainti
and other factors that are, in some cases, beyandontrol and that could materially affect acttesults, levels of activity, performance, or
achievements.

Other factors that could materially affect actweduits, levels of activity, performance, or achiaeats can be found in Morningstar’s filings
with the SEC, including Morningstar’s Annual Repont Form 10-K for the year ended Dec. 31, 200&nif of these risks or uncertainties
materialize, or if our underlying assumptions préwv®e incorrect, actual results may vary signifibtafrom what we projected. Any forward-
looking statement you read in this press reled$ecte our current views with respect to futurergeand is subject to these and other risks,
uncertainties, and assumptions relating to ouraimrs, results of operations, growth strategy, landdity. We assume no obligation to
publicly update or revise these forward-lookingest@ents for any reason, whether as a result ofinfarmation, future events, or otherwise.
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