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Item 4.01. Changes in Registrant’s Certifying Accontant.

On November 23, 2005, the Audit Committee of thai8laof Directors of Morningstar, Inc. (Morningstagcided to dismiss Deloitte &
Touche LLP (Deloitte) as Morningstar’s independegfistered public accounting firm, effective aghaf date of the filing of Morningstar’'s
Annual Report on Form 10-K for the fiscal year elgdDecember 31, 2005 and to engage Ernst & Yourfg (H&Y) as Morningstar’'s
independent registered public accounting firm comeireg with the audit for the fiscal year ending Beaber 31, 2006. Accordingly, Deloitte
was dismissed as Morningstar’s independent regdteublic accounting firm on March 16, 2006, theed# the filing of Morningstar’s
Annual Report on Form 10-K for the fiscal year eshddecember 31, 2005.

During Morningstar’s fiscal years ended December2805 and 2004 and the period from December 315 #@rough March 16, 2006, there
were no disagreements between Morningstar and fBetm any matter of accounting principle or pragtifinancial statement disclosure, or
auditing scope or procedure which, if not resolie®eloitte’s satisfaction, would have caused itnake reference to the matter in
conjunction with its report on Morningstar’s coridated financial statements for the relevant yaad there were no reportable events as
defined in Item 304(a)(1)(v) of Regulation S-K.

Deloitte’s audit reports on Morningstar’s consola&thfinancial statements for the fiscal years eridedember 31, 2005 and 2004 did not
contain an adverse opinion or disclaimer of opiniwor were they qualified or modified as to undittg audit scope, or accounting
principles.

A copy of Deloitte’s letter to the Securities amndtcBange Commission dated March 16, 2006 statingheindét agrees with the foregoing
statements is incorporated by reference to Exhhit to Morningstar’s Current Report on Form 8-kédion March 17, 2006.

During Morningstar’s fiscal years ended December2805 and 2004 and the period from December 315 #@rough March 16, 2006,
neither Morningstar, nor anyone on its behalf, attesl with E&Y with respect to either (i) the apgation of accounting principles to a
specified transaction, either completed or proppsethe type of audit opinion that might be remdeon Morningstar’s consolidated financial
statements, and no written report or oral advice pravided by E&Y to Morningstar that E&Y concludess an important factor considered
by Morningstar in reaching a decision as to theoanting, auditing, or financial reporting issue(igrany matter that was the subject of either
a disagreement as defined in Item 304(a)(1)(iMRedulation S-K or a reportable event as describdttim 304(a)(1)(v) of Regulation S-K.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No. Description
16.1 Letter from Deloitte & Touche LLP to the Securitesd Exchange Commission dated March 16, 200& @& morated by

reference to Exhibit 16.1 to Mornings’s Current Report on Forn-K filed on March 17, 200¢€
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

MORNINGSTAR, INC.
Date: March 29, 2006 By: /s/ Martha Dustin Boudc

Name: Martha Dustin Boudo
Title:  Chief Financial Officel




EXHIBIT INDEX

Exhibit No. Description

16.1 Letter from Deloitte & Touche LLP to the Securitesd Exchange Commission dated March 16, 200& @ porated by
reference to Exhibit 16.1 to Mornings’'s Current Report on Forn-K filed on March 17, 200¢
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