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Item 5.02 Departure of Directorsor Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On March 22, 2007, Don R. Bouc and Arturo Rr&ho, members of the Board of Directors of Neliret, (the “Company”), notified the
Company that they will not be standing for re-alattas directors at the Company’s 2007 annual mgeti shareholders scheduled to be held
on May 24, 2007. Mr. Bouc, who retired as Presiadithe Company in 2004, will retire from the Boamd May 24, 2007, and Mr. Moreno
will resign from the Board at that time due to mmany other significant business commitments.

Also on March 22, 2007, in connection with greviously reported retirement of Stephen F. Bfittlel from his position as a Co-Chief
Executive Officer of the Company to be effectivariadiately after the annual meeting of shareholdengduled to be held on May 24, 2007,
the Compensation Committee of the Board of Direxctitermined that Mr. Butterfield, who will remain employee of the Company, shall
continue to receive his current base salary unay 4, 2007, at which time his annual base saldhpe reduced to $50,000. In addition,
under the terms of the Company’s previously repbated filed Executive Officers Bonus Plan (the fP)aMr. Butterfield will not receive a

bonus under such Plan for 2007 since Mr. Buttetfigll not be serving as a Co-Chief Executive Gffiof the Company as of December 31,
2007.
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