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INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF

SECURITIES

Filed pursuant to Section 16(a) of the SecuritieshBnge Act of 1934, Section 17
of the Public Utility Holding Company Act of 193% 8ection 30(h) of the
Investment Company Act of 19«

1. Name and Address of Reporting
Person

Rath Kimberly Kay

Statement
(MM/DD/YYYY)

10/31/2007

2. Date of Event RequiringB. Issuer Namand Ticker or Trading Symbol

NELNET INC [NNI]

(Last) (First) (Middle)

121 S. 13TH ST., SUITE 201

__X __ Director

Officer (give title below)

10% Owner

4. Relationship of Reporting Person(s) to Issuére all applicable)

Other (specify below)

(Street)

LINCOLN, NE 68508

(City) (State) (Zip)

5. If Amendment, Date

Original Filed
(MM/DD/YYYY)

6. Individual or Joint/Group Filingcheck Applicable Line)

_ X _ Form filed by One Reporting Person
____ Form filed by More than One Reporting Person

Table I - Non-Derivative Securities Beneficially Owed

1.Title of Security
(Instr. 4)

Beneficially Owned
(Instr. 4)

2. Amount of Securities

3

4. Nature of Indirect Beneficial

Ownership
Form: Direct]
(D) or

Indirect (1)

Ownership
(Instr. 5)

(Instr. 5)

Table Il - Derivative Securities Beneficially Owned( e.g. , puts, calls, warrants, options, convertible secities)

1. Title of Derivate Security
(Instr. 4)

2. Date Exercisable
and Expiration Date

3. Title and Amount of
Securities Underlying

(MM/DDIYYYY) Derivative Security
(Instr. 4)
Date Expiration| Title | Amount or Number

Exercisabld Date

of Shares

4. 5. 6. Nature of Indirect
Conversior] Ownershif Beneficial Ownership
or Exercisg Form of |(Instr. 5)
Price of | Derivative
Derivative | Security:
Security [Direct (D)

or Indirect

(1

(Instr. 5)

Explanation of Responses

No securities are beneficially own

Reporting Owners

Relationship:

Reporting Owner Name / Addr

Directo]10% OwneOfficerOthe

Rath Kimberly Kay
121 S. 13TH ST.
SUITE 201
LINCOLN, NE 68508

X

Signatures
/sl Craig A. Stoner, Attorney-infact

11/9/2007



™ Signature of Reporting Person Date

Reminder: Report on a separate line for each ofasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 5(b)(v).

*x Intentional misstatements or omissions of factsstitute Federal Criminal Violation§ee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.
Persons who respond to the collection of infornmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



Exhibit 24

POWER OF ATTORNEY

Know all by these presents, that the undeesigrereby constitutes and appoints each of WillaiMunn, Kari E. Kelly and Craig A.
Stoner, or any of them signing singly, and witH faidwer of substitution, the undersigned’s true kvdful attorney-in-fact to:

(1) prepare, execute in the undersigned’s ramdeon the undersigned’s behalf, and submit tdJti$e Securities and Exchange
Commission (the “SEC”) a Fort, including amendments thereto, and any otheudwmmts necessary or appropriate to obtain ¢
and passwords enabling the undersigned to makeatecfilings with the SEC of reports required Bgction 16(a) of the Securities
Exchange Act of 1934 or any rule or regulationhef SEC,

(2) execute for and on behalf of the undersigirethe undersigned’s capacity as an officer @ndirector of Nelnet, Inc. (the
“Compan”), Forms 3, 4, and 5 in accordance with Section 1@f(#)e Securities Exchange Act of 1934 and thesrtiereundel

(3) do and perform any and all acts for and on belfali@undersigned which may be necessary or ddsitalzomplete and execute ¢
such Form 3, 4, or 5, complete and execute any dment or amendments thereto, and timely file socmfwith the SEC and any

stock exchange or similar authority; &

(4) take any other action of any type whatso@veonnection with the foregoing which, in theirdpn of such attorney-ifact, may be ¢
benefit to, in the best interest of, or legallyuigd by, the undersigned, it being understoodttatdocuments executed by such
attorney-infact on behalf of the undersigned pursuant toRioi&er of Attorney shall be in such form and shalitain such terms ar
conditions as such attorr-in-fact may approve in such attori-in-fact’s discretion

The undersigned hereby grants to each suainait-in-fact full power and authority to do andfpem any and every act and thing
whatsoever requisite, necessary, or proper to he dothe exercise of any of the rights and povergin granted, as fully to all intents and
purposes as the undersigned might or could dordgmelly present, with full power of substitutionrevocation, hereby ratifying and
confirming all that such attorney-in-fact, or swadtorney-in-fact’s substitute or substitutes, stadifully do or cause to be done by virtue of
this power of attorney and the rights and powersihggranted. The undersigned acknowledges thdbtiegoing attorneys-in-fact, in serving
in such capacity at the request of the undersigarednot assuming, nor is the Company assumingofithe undersigned’s responsibilities to
comply with Section 16 of the Securities Exchangt & 1934.

This Power of Attorney shall remain in fulkée and effect until the undersigned is no longguired to file Forms 3, 4, and 5 with respect
to the undersigned’s holdings of and transactiarsecurities issued by the Company, unless eaeig@ked by the undersigned in a signed

writing delivered to the foregoing attorneys-inttac

IN WITNESS WHEREOF, the undersigned has catisisdPower of Attorney to be executed as of thika$ of Nov., 2007.

/s/ Kimberly K. Rath
Signature

Kimberly K. Rath
Print Name

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF Nebraska )
) SS.
COUNTY OF Lancaste )

On this 5 day of November, 2007, before megeally appeared Kimberly K. Rath, personally kndevme to be the person that executed
this instrument and acknowledged to me that heuggddhe same.

WITNESS my hand and official seal
My Commission expires Aug5-08.

/sl Margaret A. Merchant
Notary Public

[ GENERAL NOTARY — State of Nebraska ]



MARGARET A MERCHANT
My Comm. Exp. 8/25/08



