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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.
On January 19, 2007, Nelnet, Inc. (the "Company") entered into a Settlement Agreement (the "Agreement") with the Department of Education
(the "Department") to resolve the audit by the Department's Office of Inspector General (the "OIG") of the Company's portfolio of student
loans receiving 9.5% special allowance payments. Under the terms of the Agreement, the Company will retain the 9.5% special allowance
payments that the Company received from the Department prior to July 1, 2006. In addition, the Agreement will effectively eliminate all 9.5%
special allowance payments with respect to the Company's portfolios of loans for periods on and after July 1, 2006, including the 9.5% special
allowance payments which had been billed and were pending for the third and fourth quarters of 2006.
As previously reported, the OIG audit report contained a finding by the OIG that an increase in the amount of 9.5% special allowance payments
that had been received by the Company was based on what the OIG deemed to be ineligible loans. Such loans were deemed by the OIG to be
ineligible for 9.5% special allowance payments due to interpretive issues as outlined in the Agreement, a copy of which is attached to this
report as Exhibit 10.1.
The Company disagrees with the OIG audit report, and continues to believe that the Company billed for the 9.5% special allowance payments
in accordance with applicable laws, regulations, and the Department's previous guidance. As a part of the Agreement, the Company and the
Department acknowledge a dispute exists related to guidance previously issued by the Department and the application of the existing laws and
regulations related to the Company receiving certain 9.5% special allowance payments, and that the Agreement is based in part on the parties'
desire to avoid costly litigation regarding that dispute. The new guidance provided to the Company in the Agreement will effectively eliminate
all future 9.5% special allowance payments for the Company. These loans will continue to receive special allowance payments using other
applicable special allowance formulas.
At December 31, 2006, the Company had approximately $3.0 billion in loans eligible for 9.5% special allowance payments based on its
interpretation of applicable laws, regulations, and the Department's previous guidance, including an outstanding portfolio of approximately
$2.4 billion that was the subject of the OIG audit. During the third quarter 2006, the Company would have received special allowance
payments of approximately $11.7 million related to the $3.0 billion loan portfolio. As previously disclosed, the Company deferred recognition
of $8.9 million of these payments related to loans subject to the OIG audit as they were being withheld by the Department.
In the fourth quarter of 2006, the Company will incur charges of $24.5 million as a result of the Agreement. The Company will reduce
premiums paid on loans acquired in 2005 that were previously considered eligible for 9.5% special allowance payments by $21.7 million. In
addition, the Company will charge off $2.8 million in accounts receivable from the Department related to the third quarter 2006 special
allowance payments that will not be received under the Agreement.
During the fourth quarter 2006, the Company would have recognized $11.6 million in 9.5% special allowance payments of which
approximately $9 million was related to loans subject
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to the OIG audit. The Company estimates the 9.5% special allowance payments on the loans not subject to the OIG audit would have been
approximately $8-10 million in 2007.
In consideration of not receiving the 9.5% floor income on a prospective basis, the Company has entered into a series of off-setting interest rate
swaps with a notional amount of $2.45 billion that have a weighted average fixed rate received by the Company of 4.87%. These derivatives
mirror the $2.45 billion in pre-existing interest rate swaps with maturities in 2007, 2010, 2012, and 2013 and a weighted average fixed rate paid
by the Company of 4.11%. These derivatives had been utilized to hedge the 9.5% floor income against increases in interest rates. The net effect
of the new offsetting derivatives is to lock in a series of future income streams on the underlying trades through their respective maturity dates.
The Company anticipates recognizing net settlements of approximately $15 million on these derivatives during 2007.
The Company believes the prospective loss of the 9.5% special allowance payments will not have a material or adverse affect on the
Company's operations. In addition, the Company does not expect the Agreement to have any material adverse effect on the outstanding debt
obligations issued by the Company's education lending subsidiaries in the securitization of student loan assets. The Agreement resolves all
issues between the Company and the Department that arise out of or relate to the contents of the OIG audit report and the Department's review
of the issues raised therein. The agreement does not preclude any other government agency from reviewing the issues raised in the OIG audit
report. The Company was informed by the Department of Education that a civil attorney with the Department of Justice has opened a file
regarding this issue which the Company understands is common procedure following an OIG audit report. The Company has not received
correspondence, notice, or had any discussions with the Department of Justice regarding this issue. The Company believes that any claim
related to this issue has no merit.
The Company issued a press release on January 19, 2007 announcing the Agreement. A copy of the press release is attached to this report as
Exhibit 99.1 and is hereby incorporated by reference into this Item 1.01.
Information contained or incorporated in this report, other than historical information, may be considered forward looking in nature and is
subject to various risks, uncertainties, and assumptions. Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those anticipated, estimated, or expected. Among the key factors that may
have a direct bearing on the Company's operating results, performance, or financial condition expressed or implied by the forward-looking
statements are the uncertain nature of the future impact of the Agreement, any other government reviews that may take place in connection
therewith, changes in terms of student loans and the educational credit marketplace, changes in the demand for educational financing or in
financing preferences of educational institutions, students and their families, or changes in the general interest rate environment and in the
securitization markets for education loans.
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ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION.
On January 19, 2007, the Company issued a press release announcing that the Company had entered into the Agreement discussed under Item
1.01 above. Such press release, as well as the discussion under Item 1.01 above, contains information about the Company's results of operations
for the fourth quarter ended December 31, 2006. A copy of the press release is filed as Exhibit 99.1 to this report.
ITEM 2.06 MATERIAL IMPAIRMENTS.
The discussion of the financial impact of the Agreement under Item 1.01 above contains a discussion of an impairment of assets in the fourth
quarter of 2006 as a result of the Agreement. Such discussion is incorporated under this Item 2.06 by reference.
ITEM 8.01 OTHER EVENTS.
On January 11, 2007, the Company received an informal request for information and documents from New York's Office of the Attorney
General concerning colleges and universities' use of preferred lender lists, the Company's marketing practices as they relate to preferred lender
lists, and the Company's relationships with colleges and universities. The Company intends to cooperate with the New York Attorney General's
Office in connection with this inquiry. The Company cannot predict the outcome of this request or its effect on its financial position or results
of operation.
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
(d) Exhibits. The following exhibits are filed as part of this report:
Exhibit
No.
Description
------------------------------------------------------------10.1
Settlement Agreement dated effective January 19,
2007 between Nelnet, Inc. and the United States
Department of Education
99.1

Press release of Nelnet, Inc. dated January 19,
2007 - "Nelnet reaches resolution with
Department of Education; historical payments
retained"
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
NELNET, INC.
Date:

January 19, 2007

By:

5

/s/ Terry J Heimes
-----------------------------Terry J. Heimes
Chief Financial Officer

EXHIBIT INDEX
Exhibit
No.
Description
------------------------------------------------------------10.1
Settlement Agreement dated effective January 19,
2007 between Nelnet, Inc. and the United States
Department of Education
99.1

Press release of Nelnet, Inc. dated January 19,
2007 - "Nelnet reaches resolution with
Department of Education; historical payments
retained"

SETTLEMENT AGREEMENT
This SETTLEMENT AGREEMENT ("Agreement") is entered into and made effective this 19th day of January, 2007, by and between the
following:
1. Nelnet, Inc., a corporation organized and existing under the laws of the State of Nebraska with its principal place of business in the State of
Nebraska, its predecessors, successors, assigns, partners, joint venturers, subsidiaries, affiliates, and divisions (Nelnet). Nelnet was formerly
known as Nelnet Loan Services, Inc.; and
2. United States Department of Education (Department).
Nelnet and the Department have agreed to a settlement of a dispute arising from Nelnet's receipt of certain Special Allowance Payments from
the Department on certain loans as described in a report entitled "Special Allowance Payments to Nelnet for Loans Funded by Tax-Exempt
Obligations" issued by the Department's Office of Inspector General (OIG) in September of 2006 (ED-OIG/A07F0017) (OIG Report).
I. STATEMENT OF FACTS
A. Nelnet holds loans (under an eligible lender trustee arrangement) made under the Federal Family Education Loan Program (FFELP), which
is authorized by Title IV, Part B of the Higher Education Act of 1965, as amended (HEA), 20 U.S.C. ss.ss.1071-1087-4, and administered by
the Department. The Department's FFELP regulations are at 34 C.F.R. Part 682.
B. As part of the FFELP, the Department pays the interest on loans made to borrowers and pays lenders Special Allowance Payments (SAP) on
loans in accordance with the HEA and the regulations.
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C. Under the HEA, certain FFELP loans made or purchased with funds obtained by the holder from the proceeds of certain qualifying taxexempt obligations issued before October 1, 1993, receive SAP payments calculated under a specific calculation. The quarterly special
allowance payment for these loans is not less than 9.5 percent minus the applicable interest rate the lender is authorized to charge the borrower
(or the government) under the HEA divided by four. In this Agreement, the parties refer to this calculation as the "9.5 percent floor." The rate
used to determine SAP for loans other than those derived from tax-exempt sources described here is referred to in this Agreement as the
"taxable rate."
D. Nelnet billed the Department and received payment of the 9.5 percent floor on certain loans through June 2006. Nelnet considers it was
authorized to do so.
E. In its September 2006 audit of Nelnet's loans, the OIG maintained that Nelnet implemented an initiative (Project 950) to increase the amount
of loans receiving SAP under the 9.5 percent floor calculation, that Nelnet transferred loans into and out of an eligible tax-exempt obligation
from taxable obligations and continued to bill for SAP on the transferred loans after they were transferred, and that Nelnet repeated this process
many times. Nelnet terminated Project 950 in May 2004.
F. The OIG interpretation of the HEA and its implementing regulations differs from that of Nelnet. The OIG maintained that most of the loans
included in Nelnet's Project 950 were ineligible for the payment of SAP under the 9.5 percent floor calculation because they were not firstgeneration or second-generation loans. OIG recommended that the Department (1) require Nelnet to repay all SAP payments made on
ineligible Project 950 loans and (2) direct Nelnet to exclude all Project 950 loans from its claims for payment under the 9.5 percent floor
calculation.
G. The Department concurs with the conclusion of the OIG Report that: (1) regulations at 34 C.F.R. ss. 682.302(c)(3)(i) list five specific
funding sources that may be used to acquire
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loans that qualify to be paid SAP under the 9.5 percent floor calculation, 34 C.F.R. ss. 682.302(c)(3)(i)(A) - (E); (2) each provision includes a
category of funds separate and distinct from those included in any other provision; and (3) loans eligible for SAP under the 9.5 percent floor
rate include only -i. those loans made directly from funds described in 34 C.F.R. ss. 682.302(c)(3)(i)(A) obtained from the issuance of a qualifying tax-exempt
obligation (referred to in this Agreement as "first-generation loans") and
ii. those loans made directly from funds described in 34 C.F.R. ss.
682.302(c)(3)(i)(B) - (E), obtained as collections on, interest benefits or special allowance payments on, or sales of first-generation loans, or
from earnings on investment of funds obtained directly from the issuance of the qualifying tax-exempt obligation (referred to in this Agreement
as "second-generation loans").
H. Nelnet disputes the Department's interpretation of the HEA and its regulations as set forth in section I.G. In its "Response of Nelnet, Inc. to
Final Audit Report, Special Allowance Payments to Nelnet for Loans Funded by Tax-Exempt Obligations (Control No. ED-OIG/A07F0017)"
filed on November 14, 2006, with the Department's Federal Student Aid Office, Nelnet disagreed with the construction of the HEA and its
regulations set forth in section I.G and the OIG's conclusions and recommendations in the OIG Report. In its response, Nelnet argued, INTER
ALIA, that the OIG's conclusions and recommendation were inconsistent with the Department's payments to Nelnet, and if adopted by the
Department, would be unconstitutional and violate contract rights and the Administrative Procedures Act.
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I. On October 6, 2006, the Department notified Nelnet that, until the audit finding is resolved, the Department would pay Nelnet's request for
its Special Allowance Payments using the generally applicable special allowance formulas under the HEA and not the 9.5 percent floor
calculation.
J. Nelnet has pending for payment at the Department requests for payment based upon the 9.5 percent floor calculation for the third and fourth
quarters of calendar year 2006, which the Department has thus far paid for the third quarter only at the taxable rate and not at the 9.5 percent
floor calculation pending resolution of the OIG Report. Nelnet's fourth quarter billing for calendar year 2006 is pending with the Department.
K. Nelnet and the Department agree that bona fide, good faith disputes and controversies exist between them concerning the matters described
above. By reason of such disputes and controversies, Nelnet and the Department have further agreed to settle those claims and causes of action
arising from Nelnet's receipt of Special Allowance Payments from the Department on certain loans, all as more fully described in the
September 2006 OIG Nelnet Report.
II. TERMS
The parties to this Agreement understand and agree as follows:
A. To avoid further costs and risks of litigation and in consideration of the commitments made in this Agreement, the parties have entered into
this Agreement to resolve the issue of Nelnet's past receipt of SAP payments under the 9.5 percent floor calculation on Project 950 loans and
loans other than first-generation or second-generation loans, as well as its rights with respect to future claims for SAP at the 9.5 percent floor
calculation for such loans.
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With respect to billings submitted by Nelnet to the Department for SAP at the 9.5 percent floor calculation for loans that are not first-generation
or second-generation loans (as defined in section I.G), the Department waives, releases, acquits, and forever discharges Nelnet from any and all
past, present or future claims, demands, obligations, actions, causes of action, rights, damages, costs, expenses, and compensation of any nature
whatsoever, whether based in tort, contract, or other theory of recovery, that the Department now has or which may accrue or otherwise
acquire, on account of or in any way growing out of Nelnet's billings for and receipt of SAP prior to the date of this agreement under the 9.5
percent floor calculation for
(1) any loan that was not a first-generation or second-generation loan and (2) any loan that is or may be argued by the Department to be subject
to any actual or potential defect, aspect or condition contained or referenced in the OIG Report that would render ineligible for SAP at the 9.5
percent rate a loan that was otherwise eligible for SAP at the 9.5 percent floor rate. Nelnet may retain all payments for SAP at the 9.5 percent
floor rate received by Nelnet prior to the date of this Agreement on a loan that was otherwise eligible for SAP, and for SAP at the 9.5 percent
floor rate, regardless of whether such payments were made on loans other than first- or second-generation loans. For any outstanding or future
requests for 9.5 percent floor SAP, the determination of whether a loan is a first-generation or second generation loan will be governed by
section I.G. If there is a dispute as to whether loans are eligible as first or second-generation loans with respect to any currently pending or
future billings, the parties agree that the construction of the HEA and the regulations set forth in section I.G shall apply.
B. Nelnet agrees to exclude from all future billings (and hereby withdraws from pending but unpaid billings) for any quarter ending on or after
September 30, 2006, and from
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adjustments for under-billings for any quarter ending before September 30, 2006, any claim for SAP under the 9.5 percent floor calculation for
any loan that was not a first-generation or a second-generation loan (as defined in section I.G). Nelnet waives, releases, acquits, and forever
discharges the Department from any and all past, present or future claims, demands, obligations, actions, causes of action, rights, damages,
costs, expenses, and compensation of any nature whatsoever, whether based on tort, contract, or other theory of recovery, that Nelnet now has,
or which it may hereafter accrue or otherwise acquire, on account of or in any way growing out of Nelnet's waiver and agreement to exclude
from all billings any claim for SAP under the 9.5 percent floor calculation for any loan that was not a first-generation or a second-generation
loan for the period on which the Department has not paid a claim for SAP at the 9.5 percent floor rate by Nelnet on or after October 6, 2006.
C. This Agreement resolves all issues between the parties that arise out of or relate to the contents of the OIG Report and the Department's
review of the issues raised therein.
D. The Department will arrange for an audit or similar review of Nelnet's loans for which SAP is claimed at the 9.5 percent floor rate after the
date of this Agreement by an independent accounting firm in order to determine which loans are first or second-generation loans. Nelnet agrees
to fully cooperate with this audit or similar review. The auditor shall apply the Department's construction of the regulations as described in
section I.G to the audit. The Department may rely on the results of this audit or similar review to evaluate claims by Nelnet for payments of
SAP at the 9.5 percent floor rate. The Department will pay any claim for SAP submitted by Nelnet at the taxable rate until the Department has
received and evaluated the results of this audit or similar review. The Department agrees to consider any objection Nelnet presents to the
determination of eligibility of individual loans for payment of SAP at the 9.5 percent floor rate.
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E. For each billing for SAP at the 9.5 percent floor rate submitted by Nelnet after the date of this Agreement, Nelnet agrees it will provide a
written certification in a form satisfactory to the Department, separate from that certification contained on the LaRS Form 799, that the billing
does not request SAP under the 9.5 percent floor calculation for any loan excluded from such payment by this Agreement. The Department
may request Nelnet to provide additional documentation to support the certifications required by this Agreement and may, in its discretion,
deny a requested payment under the 9.5 percent floor calculation and pay SAP at the taxable rate until such time that the issues are resolved
pursuant to applicable regulations and procedures.
F. Nelnet agrees, as a part of each independent annual compliance audit required by 34 C.F.R. ss. 682.305(c), to provide an executed
management assertion as to whether Nelnet is in compliance with this Agreement.
G. Each party to this Agreement agrees to bear all attorneys' fees, expenses, and costs arising from the actions of its own counsel in connection
with Nelnet's actions contesting OIG's draft and final audit reports, the negotiation and execution of this Agreement, and the matters and
documents to which this Agreement refers.
H. This Agreement does not constitute an admission of wrongdoing or financial liability by either party.
I. This Agreement settles only those matters expressly identified in this Agreement concerning claims for, or receipt of, SAP at the 9.5 percent
floor calculation for loans that are neither first-generation nor second-generation loans. Neither party waives, compromises, restricts, or settles
any other matter, including compliance by Nelnet with any Federal or State law or regulation applicable to Nelnet's administration of the
FFELP in connection with matters unrelated to those described in this Agreement.
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J. This Agreement does not waive, compromise, restrict or settle any future action or remedies the parties may bring or have pursuant to 34
C.F.R. Part 682, Subparts D and G for any matter not expressly covered this Agreement. This Agreement does not waive, compromise, restrict
or settle any past, present or future actions pursuant to 34 C.F.R. Part 682, Subparts D and G that are unrelated to the matters described in this
Agreement.
K. The Department does not have the authority to, and this Agreement does not, waive, compromise, restrict or settle any past, present, or
future violations by Nelnet, its officers, or employees of the criminal laws of the United States or any action against Nelnet, its officers or
employees for civil fraud against the United States under 31 U.S.C. ss.ss. 3729-33.
L. The Department agrees that neither this Agreement nor the claims set forth in the OIG Report will constitute a basis for suspension or
limitation of the ability to participate in FFELP by Nelnet.
M. Nelnet and the Department each warrant that its undersigned representative is authorized to sign this Agreement on its behalf and bind that
party to all of the terms and provisions herein. Nelnet and the Department each warrant that each has not sold, assigned, transferred, conveyed
or otherwise disposed of any of the claims, demands, obligations, or payments referenced in this Agreement.
N. This Agreement constitutes the entire Agreement between the parties with respect to the subject matter of the Agreement and supersedes all
prior oral or written agreements and understandings between counsel for the parties, and the parties themselves, with respect to the
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matters provided for in this Agreement. Any amendment to this Agreement must be in writing and signed by the parties to this Agreement or
their successors.
O. Each of the parties participated and cooperated in the drafting and preparation of this Agreement. Accordingly, the parties agree that neither
this Agreement nor its terms should be construed against either of the parties by reasons of its lack of participation in the drafting or
preparation of this Agreement.
P. In entering into this Agreement, Nelnet and the Department warrant and represent that they have relied solely upon their own judgment and
the advice of their attorneys concerning this Agreement; that each has read this Agreement and understands its terms and provisions; and that
the terms of this Agreement are fully understood and voluntarily accepted by Nelnet and the Department. Nelnet and the Department each
warrant and represent that no promise, agreement, or representation, other than those expressed herein, has been made by one party to the other
in order to induce the execution of this Agreement.
Q. Notwithstanding any provision contained in this Agreement to the contrary, this Agreement does not change Nelnet's responsibility under
applicable regulations, including 34 C.F.R. ss. 682.413, with respect to any actions Nelnet takes in its capacity as a loan servicer for or on
behalf of non-affiliated lenders, and this Agreement does not apply to or limit billing for or receipt of SAP at the 9.5 percent floor rate by
Nelnet when acting in its capacity as loan servicer for or on behalf of non-affiliated third parties.
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EXECUTED THIS 19th DAY OF JANUARY 2007.
NELNET, INC.
By: _________________________________
Name: ____________________________ Title: _____________________________
EXECUTED THIS 19th DAY OF JANUARY 2007.
U.S. DEPARTMENT OF EDUCATION
By: __________________________________
Name: ____________________________ Title: _____________________________

Media Contact: Ben Kiser, 402.458.3024
Investor Contact: Cheryl Watson, 317.469.2064
For immediate release
Nelnet reaches resolution with Department of Education; historical payments retained
LINCOLN, Neb., January 19, 2007 - Nelnet, Inc. (NYSE: NNI) today announced an agreement with the Department of Education
(Department) resolving the audit by the Department's Office of Inspector General (OIG) of the company's portfolio of loans receiving 9.5
percent special allowance payments. Under the terms of the agreement, Nelnet will retain the 9.5 percent special allowance payments the
company has received from the Department prior to July 1, 2006. In addition, the agreement will effectively eliminate all 9.5 percent special
allowance payments with respect to the company's portfolios of loans for periods on and after July 1, 2006, including the 9.5 percent special
allowance payments which had been billed and were pending for the third and fourth quarters of 2006.
"While we disagree with the audit report, we are pleased to have reached a resolution that allows us to avoid costly litigation to demonstrate the
merits of our position," said Mike Dunlap, Chairman and co-Chief Executive Officer of Nelnet. "The agreement allows us to put an end to this
audit and move forward. Our focus is to help the education-seeking family, and the institutions that serve them, throughout the education lifecycle - planning and paying for their education and preparing for their career."
As a part of the agreement, Nelnet and the Department acknowledge a dispute exists related to guidance previously issued by the Department
and the application of the existing laws and regulations related to the company receiving certain 9.5 percent special allowance payments. The
new guidance provided to Nelnet in the agreement will effectively eliminate all future 9.5 percent special allowance payments for the company.
These loans will continue to receive special allowance payments using other applicable special allowance formulas.
At December 31, 2006, Nelnet had approximately $3.0 billion in loans eligible for 9.5 percent special allowance payments based on its
interpretation of applicable laws, regulations, and the Department's previous guidance, including an outstanding portfolio of approximately
$2.4 billion that was the subject of the audit.
During the third quarter 2006, the company would have received 9.5 percent special allowance payments of approximately $11.7 million
related to the $3.0 billion loan portfolio. As previously disclosed, the company deferred recognition of $8.9 million of these payments related to
loans subject to the audit as they were being withheld by the Department.

In the fourth quarter of 2006, the company will incur charges of $24.5 million as a result of the agreement. Nelnet will reduce premiums paid
on loans acquired in 2005 that were previously considered eligible for 9.5 percent special allowance payments by $21.7 million. In addition, the
company will charge off $2.8 million in accounts receivable from the Department related to 9.5 percent special allowance payments for the
third quarter of 2006 on loans not subject to the audit but covered in the agreement.
During the fourth quarter 2006, Nelnet would have recognized $11.6 million in 9.5 percent special allowance payments of which approximately
$9 million was related to loans subject to the audit. The company estimates the 9.5 percent special allowance payments on the loans not subject
to the audit would have been approximately $8-10 million in 2007.
In consideration of not receiving the 9.5 percent floor income on a prospective basis, the company has entered into a series of off-setting
interest rate swaps with a notional amount of $2.45 billion that have a weighted average fixed rate received by the company of 4.87 percent.
These derivatives mirror the $2.45 billion in pre-existing interest rate swaps with maturities in 2007, 2010, 2012, and 2013 and a weighted
average fixed rate paid by the company of 4.11 percent. These derivatives had been utilized to hedge the 9.5 percent floor income against
increases in interest rates. The net effect of the new offsetting derivatives is to lock in a series of future income streams on the underlying trades
through their respective maturity dates. Nelnet anticipates recognizing net settlements of approximately $15 million on these derivatives during
2007.
###
For 28 years, Nelnet has been helping the education-seeking family plan for their education, pay for their education, and prepare for their
careers. The company has invested hundreds of millions of dollars in products, services, and technology improvements for students and the
educational institutions they attend. These services include live counseling to help families through all aspects of the financial aid process,
benefits for borrowers, including tens of millions of dollars in fee reductions, and Nelnet sponsored scholarships. Nelnet serves students in 50
states, employs approximately 3,700 associates, and has $22.9 billion in net student loan assets.
Additional information is available at www.nelnet.net.
Information contained or incorporated in this press release, other than historical information, may be considered forward looking in nature and
is subject to various risks, uncertainties, and assumptions. Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those anticipated, estimated, or expected.

Among the key factors that may have a direct bearing on the company's operating results, performance, or financial condition expressed or
implied by the forward-looking statements are the uncertain nature of the future impact of the Agreement, any other government reviews that
may take place in connection therewith, changes in terms of student loans and the educational credit marketplace, changes in the demand for
educational financing or in financing preferences of educational institutions, students and their families, or changes in the general interest rate
environment and in the securitization markets for education loans.

