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Item 8.01  Other Events.  
   

On July 22, 2010, Nelnet, Inc. (the “Company”), issued a press release announcing it will issue an earnings release for the second 
quarter of 2010 before market open on August 9, 2010 and host a conference call to discuss the results at 11:00 a.m. (Eastern) on August 10, 
2010.  A copy of the earnings release is furnished as Exhibit 99.1 to this report.  
   

We expect that affiliates of the Company will from time to time engage in financing transactions that may result in the disclosure of 
current information about the Company to participants in the financing transactions.  In order to provide corresponding disclosure under the 
Securities Exchange Act of 1934, in appropriate cases the Company will include in a report on Form 8-K any such current information.  
   

The Company has previously reported on a complaint filed against it in a Federal False Claims Act proceeding (the “Oberg 
Complaint”).  Exhibit 99.2 to this report provides additional information concerning recent developments in that matter, which is incorporated 
herein by reference.  
   

Information other than historical facts contained in this report may be considered forward looking in nature and is subject to various 
risks, uncertainties, and assumptions.  Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove 
incorrect, actual results may vary materially from those anticipated, estimated, or expected.  Among the key factors that may have a direct 
bearing on the Company’s operating results, performance, or financial condition expressed or implied by the forward-looking statements herein 
are the pending nature of the legal proceeding reported herein and its initial stage as to the Company, and other matters discussed in the Risk 
Factors section of the Company’s Annual Report on Form 10-K for the year ended December 31, 2009 and subsequent Quarterly Reports on 
Form 10-Q filed with the SEC.  Although the Company may from time to time voluntarily update its prior forward-looking statements, it 
disclaims any commitment to do so except as required by securities laws.  
   
Item 9.01  Financial Statements and Exhibits.  
   

(d)             Exhibits.  
   

 

  

Exhibit  
No.  

     
Description  

      
99.1    Press Release dated July 22, 2010 – “Nelnet to Announce Second Quarter Results”  

   
99.2    Disclosure concerning the Oberg Complaint  
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SIGNATURES  
   

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its 
behalf by the undersigned hereunto duly authorized.  
   
Dated:  July 22, 2010                                                                           NELNET, INC.  
 

By:           /s/ TERRY J. HEIMES                                              
Name:  Terry J. Heimes  
Title:  Chief Financial Officer  

   
   

   
3  

  



EXHIBIT 99.1  
 
   

Nelnet to Announce Second Quarter Results  
   
LINCOLN, Neb., July 22, 2010  -- Nelnet, Inc. (NYSE: NNI) today announced it will issue an earnings release for the second quarter of 2010 
before market open on August 9, 2010. Nelnet will host a conference call to discuss the results at 11:00 a.m. (Eastern) on August 10, 2010.  
   
To access the call live, participants in the United States and Canada should dial 877.303.9101, and international callers should dial 
760.666.4786 at least 15 minutes prior to the call. A live audio webcast of the call will also be available at www.nelnetinvestors.com under the 
Events & Webcasts menu.  
   
A replay of the conference call will be available from 1:00 p.m. (Eastern) August 10, 2010, through midnight August 20, 2010. To access the 
replay via telephone within the United States and Canada, callers should dial 800.642.1687. International callers should dial 706.645.9291. All 
callers accessing the replay will need to use the confirmation code 82397628. A replay of the audio webcast will also be available at 
www.nelnetinvestors.com .  
   
Information regarding the earnings release will be available on the website provided above upon issue on August 9.  
   
For more than 30 years, Nelnet has been helping families plan, prepare, and pay for their education. Additional information is available at 
www.nelnet.com .  
   
   
   
Contacts:  
Media, Ben Kiser, +1-402-458-3024, or Investors, Phil Morgan, +1-402-458-3038, both of Nelnet, Inc.  



EXHIBIT 99.2  
 
   
LEGAL PROCEEDINGS  
 
United States ex rel Oberg v. Nelnet, Inc. et al  
 
On September 28, 2009, the Company was served with a Summons and First Amended Complaint naming the Company as one of ten 
defendants in a “qui tam” action brought by Jon H. Oberg on behalf of the United States of America.  Qui tam actions assert claims by an 
individual on behalf of the federal government, and are filed under seal until the government decides, if at all, to intervene in the case.  
 
An original complaint in the action was filed under seal in the U.S. District Court for the Eastern District of Virginia on September 21, 2007, 
and was unsealed on August 26, 2009 upon the government’s filing of a Notice of Election to Decline Intervention in the matter.  The First 
Amended Complaint (the “Oberg Complaint”) was filed on August 24, 2009 and alleges the defendant student loan lenders submitted false 
claims for payment to the Department of Education in order to obtain special allowance payments on certain student loans at a rate of 9.5%, 
which the Oberg Complaint alleges is in excess of amounts permitted by law.  The Oberg Complaint seeks the imposition of civil penalties and 
treble the amount of damages sustained by the government in connection with the alleged overbilling by the defendants for special allowance 
payments.   The Oberg Complaint alleges that approximately $407 million in unlawful 9.5% special allowance payment claims were submitted 
by the Company to the Department of Education.   
 
The 9.5% special allowance payments received by the Company were disclosed by the Company on multiple occasions beginning in 2003.  In 
January, 2007 the Company entered into a settlement agreement with the Department of Education to resolve an audit report by the Office of 
Inspector General of the Department of Education with respect to the Company’s student loan portfolio receiving special allowance payments 
at a minimum 9.5% interest rate (the “Settlement Agreement”).  The Settlement Agreement contains an acknowledgment by the Department of 
Education that the dispute with the Company in connection with billings for 9.5% interest was in good faith.  
   
The Company believes it has strong defenses to the Oberg Complaint and is vigorously contesting the matter.  The Company has filed a motion 
for summary judgment, which will be argued to the Court on July 30, 2010.  If summary judgment is not granted in favor of the Company, the 
case is set for trial beginning August 16, 2010.  Due to the uncertainty, costs, and risks inherent in the litigation process, the Company may 
explore various resolutions of the matter, but cannot predict the ultimate outcome or resolution or any liability or settlement amount which may 
result, which could have a material adverse effect on the Company’s results of operations and financial condition.  


