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Item 8.01 Other Events.
On June 17, 2019, Nelnet, Inc. (the “Company”) repurchased, in a privately negotiated transaction under the Company’s existing stock repurchase program, a total
of 180,000 shares of the Company’s Class A common stock (the “Repurchased Shares”) from Shelby J. Butterfield, the widow of Stephen F. Butterfield, the
Company’s former Vice-Chairman and a significant shareholder who passed away in April 2018, and the Butterfield Family Trust, an estate planning trust for the
family of Mr. Butterfield. The shares were repurchased at a discount to the closing market price of the Company's Class A common stock as of June 17, 2019, and
the transaction was separately approved by the Company’s Board of Directors. Immediately prior to the Company’s repurchase of the Repurchased Shares, the
Repurchased Shares were shares of the Company’s Class B common stock that Ms. Butterfield and the Butterfield Family Trust converted to shares of Class A
common stock. Subsequent to this repurchase, 4.8 million shares of Class A common stock remain authorized for repurchase under the Company's existing stock
repurchase program.
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