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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Officers.

On November 13, 2013, the Board of Directors (the “Board”) of Nelnet, Inc. (the “Company”), upon the review and recommendation of the Nominating and Corporate Governance Committee of the Board, approved the separation of the roles of Chairman of the Board and Chief Executive Officer (“CEO”) for the Company, and in connection therewith, approved the appointment, effective January 1, 2014, of Michael S. Dunlap, currently Chairman of the Board and CEO of the Company, as Executive Chairman of the Board, and Jeffrey R. Noordhoek, currently President of the Company, as the new CEO. 

In connection with this management transition, the Board also approved the following changes to the Company’s executive officers, also effective January 1, 2014:



•
Terry J. Heimes, currently the Company’s Chief Financial Officer (“CFO”), will be appointed Chief Operating Officer of the Company;



•
Timothy A. Tewes, currently an Executive Director of the Company and CEO of Nelnet Business Solutions, Inc., a subsidiary of the Company, will be appointed President of the Company; and



•
James D. Kruger, currently an Executive Director and Controller of the Company, will be appointed Chief Financial Officer of the Company.

Each of Messrs. Dunlap, Noordhoek, Heimes, and Tewes is a “named executive officer” for whom information about business experience, background, compensation, and other matters was provided in the Company’s definitive proxy statement for the 2013 Annual Meeting of Shareholders filed with the Securities and Exchange Commission on April 10, 2013.  Mr. Kruger, age 51, has served as Executive Director and Controller of the Company since 1998.

No material plan, contract, or arrangement to which any of the above individuals is a party or in which he participates was entered into or materially amended in connection with the above changes, and there was no grant or award to any such individual or modification thereto under any such plan, contract, or arrangement in connection with such changes.

Item 7.01 Regulation FD Disclosure.

On November 14, 2013, the Company issued a press release announcing the management changes discussed under Item 5.02 above. A copy of that press release is furnished as Exhibit 99.1 to this report.

Item 9.01 Financial Statements and Exhibits.

(d)      Exhibits. The following exhibit is furnished as part of this report:

Exhibit
No.                          Description                         



99.1
Press Release dated November 14, 2013 - “Nelnet Appoints Mike Dunlap Executive Chairman and Jeff Noordhoek CEO”
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Nelnet Appoints Mike Dunlap Executive Chairman and Jeff Noordhoek CEO
LINCOLN, Neb., November 14, 2013 - Nelnet (NYSE: NNI) today announced that its Board of Directors approved the appointment of Mike Dunlap as Executive Chairman of the Board and Jeff Noordhoek as Chief Executive Officer (CEO), effective January 1, 2014.
As Executive Chairman, Dunlap will assume a new full-time role with special emphasis on deploying capital, strategic initiatives, asset management and diversification into new ventures. Dunlap has served as Chairman and CEO of the company (co-CEO with current Vice-Chairman Steve Butterfield from 2003-2007), since its inception in 1996.
“For the past several years, I’ve had the privilege of serving as both Chairman and CEO,” said Dunlap. “With our growth and the increasing complexity in our businesses, we believe the time is right to separate these roles. We have a bright future ahead of us and my new role will allow me to focus on our strategic direction and deployment of capital.”
In connection with Dunlap’s appointment, Noordhoek will be appointed CEO. As CEO, Noordhoek will lead the development and execution of Nelnet’s short- and long-term strategy and be responsible for day-to-day management decisions and operations.
Noordhoek has been a part of Nelnet since it started and has been taking on additional responsibilities over the past several years. Noordhoek has served as Nelnet President since 2006 and Executive Director and Capital Markets Officer from 2002 to 2005.
“We’re excited to welcome Jeff to his new role,” said Dunlap. “He’s been here from the beginning and has been instrumental to our success in so many areas. We look forward to his ongoing leadership and delivering long-term success.”
Commenting on his appointment, Noordhoek said: “I’m honored and excited to be taking on this new role. I look forward to continuing our success and working with Nelnet’s dedicated and talented associates at all levels to serve our customers with innovative education products and services.”
The company also announced the following changes to its executive officers, effective at the beginning of next year. Terry Heimes, currently Nelnet’s Chief Financial Officer (CFO), will be appointed Chief Operating Officer, Tim Tewes, currently CEO of Nelnet Business Solutions, will be appointed President, and Jim Kruger, currently Controller of Nelnet, will be appointed CFO.
For 35 years, Nelnet has been helping families plan, prepare and pay for their education. Additional information is available at www.nelnet.com .

Contacts:
Media, Ben Kiser, +1-402-458-3024, or Investors, Phil Morgan, +1-402-458-3038, both of Nelnet, Inc.





