UNITED STATESSECURITIESAND EXCHANGE OMB APPROVAL
FO R M 4 COMMISSION OMB Number: 3235-0287

[1 Check this box if no Washington, D.C. 20549 E’éﬁ;;ftgja;v“earg’gilﬁfrggi
longer subject to Section hours per response... 0.5

Form 4 or Form 5
obligations may continue. STATEMENT OF CH%I\ILC;SIEE%ILJNRIIB'FII\llEIESFI CIAL OWNERSHIP
See Instruction 1(b).

Filed pursuant to Section 16(a) of the Securitieshange Act of 193:
Section 17(a) of the Public
Utility Holding Company Act of 1935 or Section 3p(f the
Investment Company Act of 19:

1. Name and Address of Reporting Person [2. Issuer Namand Ticker or Trading Symbol5. Relationship of Reporting Person(s) to Is
(Check all applicable)

BOTTEGAL DAVID A NELNET INC [ NNI ] |

(Last) (First) (Middle) 3. Date of Earliest Transactignm/pb/yyyy) — |— Directol —10% Owner

| X __ Officer (give title below) Other (specify
below)

121 S. 13TH STREET, SUITE 201 3/16/2005 Ex. Dir. & Chief Mar. Officer

(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) IApplicable Line)
LINCOLN, NE 68508 X Form fied by One Resortin p
orm file ne Reportin erson
(City) (State) (Zip) 3/18/2005 | Form filed by)l/\llore tharﬁ) OnegReporting Per

Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of Security 2. Trans. |2A. 3. Trans. [4. Securities Acquire|5. Amount of Securities Beneficially Owned6. 7. Nature

(Instr. 3) Date Deemed |Code (A) or Disposed of [Following Reported Transaction(s) Ownershig of Indirect
Execution|(Instr. 8) |(D) (Instr. 3 and 4) Form: Beneficial
Date, if (Instr. 3, 4 and 5) Direct (D) | Ownershig
any A) or Indirect|(Instr. 4)

or (1) (Instr.
Code |V |Amount|(D)| Price 4)

Class A Common Stock 3/16/2005 s® | |15000 | D [$33.00 435055.70 @ D

Class A Common Stock 3/16/2005 s® 1700 | D |$33.01 43425570 @ D

Class A Common Stock 3/16/2005 s® 800 D |$33.05 43345570 @ D

Class A Common Stock ¥/16/2005 s@ 16800 | D |$33.65 416655.70 @ D

Class A Common Stock 3/16/2005 s 100 | D |$33.90 416555.70 @ D

Class A Common Stock 3/16/2005 s® 600 D |$34.00 41595570 @ D

Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivate (2. 3. 3A. 4. 5. Number of [6. Date Exercisable [7. Title and Amount of 8. Price of9. Number |10. 11. Nature|
Security Conversiorf Trans|Deemed |Trans. [Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or ExercisqDate [ExecutionCode |Securities Derivative Security Security |derivative |Form of |Beneficial
Price of Date, if [(Instr. 8)[Acquired (A) or (Instr. 3 and 4) (Instr. 5) |Securities |Derivative|Ownershig
Derivative any Disposed of (D Beneficially| Security: |(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following |or Indirect
5) Reported |(I) (Instr.
Date Expiration| Title Amount or Number of g)a(r:iztcrtl?ln 4)
Code|V| (A) (D) |Exercisabld Date Shares '

Explanation of Responses:

(1) The sales reported in this Form 4 were effectedyant to a Rule 10b5-1 trading plan adopted bydherting person on December 14,
2004.

(2) These shares include 345.70 shares of Class A Constozk which the reporting person has acquirenh filee issuer's Employee Stock
Purchase Plan since his last filing.

Remarks:
Exhibit List



Exhibit 24 --Power of Attorne»

Reporting Owners

. Relationship:
Reporting Owner Name / Addres octoll0% Owndofficer Othe
BOTTEGAL DAVID A

121 S. 13TH STREET, SUITE 201

Ex. Dir. & Chief Mar. Officer

LINCOLN, NE 68508

Signatures
/s/ David A. Bottegal 1/23/2006
Date

" Signature of Reporting Person

Reminder: Report on a separate line for each oasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 4(b)(v).

Intentional misstatements or omissions of factsstitute Federal Criminal ViolationSee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of informrmationtained in this form are not required to responless the form displays a currently
valid OMB control number.

**



NELNET, INC.
POWER OF ATTORNEY

Know all by these presettiat the undersigned hereby constitutes and afgpeach of Edwal
P. Martinez, William J. Munn, Kari E. Kelly, Crafgtoner, and their assigns, the undersigaédie and lawft
attorney-in-fact to:

(1) execute for andlmhalf of the undersigned, in the undersigeesdipacity as an offic
and/or director of Nelnet, Inc. (the “CompanyFprms 3, 4 and 5 (or any analogous form), inclu
amendments, in accordance with Section 16(a) oSdwurities Exchange Act of 1934 and the rulesstiveder

2) do and perform asyd all acts for and on behalf of the undersignéith may b
necessary or desirable to complete and executsweiy Forms 3, 4 and 5 (or any analogous form) imnelyt
file such form with the United States Securitiesl &#xchange Commission and any stock exchange adlas
authority; and

(3) take any otheri@ctof any type whatsoever in connection with tbee§oing which, i
the opinion of such attorney-fact, may be of benefit to, in the best interestasflegally required by, tt
undersigned, it being understood that the documeweuted by such attorneyfmet on behalf of tr
undersigned pursuant to this Power of Attorney Ishal in such form and shall contain such terms
conditions as such attorney-in-fact may approv&uich attorney-in-fact’s discretion.

The undersigned hereby tram each such attorney-iaet full power and authority to do a
perform any and every act and thing whatsoeverisgqunecessary, or proper to be done in the éseaf an'
of the rights and powers herein granted, as fallglt intents and purposes as the undersigned roigtduld di
if personally present, with full power of substitut or revocation, hereby ratifying and confirmialyjthat suc
attorney-in-fact, or such attorney-in-factsubstitute or substitutes, shall lawfully do ause to be done
virtue of this power of attorney and the rights gnmvers herein granted. The undersigned acknowtetig
the foregoing attorneys-ifact, in serving in such capacity at the requeghefundersigned, are not assurr
nor is the Company assuming, any of the undersignegsponsibilities to comply with Section 16 of
Securities Exchange Act of 1934.

This Power of Attorney dhamain in full force and effect until the undepséed is no long:
required to file Forms 3, 4 and 5 (or any analogfmus) with respect to the undersignedioldings of an
transactions in securities issued by the Companigss earlier revoked by the undersigned in a sigvdting
delivered to the foregoing attorn«-in-fact.




IN WITNESS WHEREOF, the ensigned has caused this Power of Attorney to kewrd as
of this 23 day of January  , 2006.

/s/ David A. Bottega
Signature

David A. Bottegal
Print Name

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF _ COLORADO

COUNTY OF _ ARAPAHOE

On this 28ay of  JANUARY , 2006, before me personally appeared DAVID
BOTTEGAL personally known to me to be the person that exelctiis instrument and acknowledged to me
that he/she executed the sal

WITNESS my hand and offiGal.

Signature/s/ Lorraine A. Pearson (Seal)




