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Item 8.01 Other Events.

Nelnet, Inc. (the “Company”) has an equity investment in an unaffiliated third-party technology company (the “Investee”). On August 11, 2025,
the Investee completed an additional equity raise and accepted tender offers to redeem existing equity holders with a portion of the proceeds. The
Company redeemed a portion of its investment and received cash proceeds of $10 million and expects to recognize a gain of approximately $8
million (pre-tax). The Company accounts for its investment in the Investee using the measurement alternative method, which requires it to adjust
its carrying value of the investment for changes resulting from observable market transactions. As a result of the Investee’s equity raise, the
Company also expects to recognize a gain of approximately $22 million (pre-tax) during the third quarter of 2025 to adjust its carrying value of
its remaining investment in the Investee to reflect the August 2025 transaction value. After the completion of this transaction, the Company's
carrying amount of its remaining investment in the Investee is approximately $32 million.
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