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ITEM 7.01. REGULATION FD DISCLOSURE.

In response to investor inquiries about a recent peer bank 8-K filing, Western Alliance Bancorporation (“Company”) is providing additional information about one of Western
Alliance Bank’s (“Bank”) credit relationships.

The Bank has a note finance revolving credit facility to Cantor Group V, LLC secured by pledged commercial real estate loans and their cash proceeds. In August, the Bank
initiated a lawsuit alleging fraud by the borrower in failing to provide collateral loans in first position, among other claims. We have evaluated the existing collateral and believe
it covers the obligation, based on “as-is” appraisals. Additionally, the Bank has a limited guaranty and full guaranty from two ultra-high net worth individuals under certain
circumstances, such as fraud.

As projected, the Company’s total criticized assets are lower than they were on June 30, 2025.

At this time, the Company affirms its guidance and 2025 outlook included in the Company’s Second Quarter 2025 Financial Results press release dated July 17, 2025.

Forward Looking Statements

This report contains forward-looking statements that relate to expectations, beliefs, projections, future plans and strategies, anticipated events or trends and similar expressions
concerning matters that are not historical facts. These forward-looking statements include, but are not limited to, statements with regard to earnings guidance and outlook and the
adequacy of collateral. These forward-looking statements are subject to various risks, uncertainties and assumptions that could cause actual results to differ materially from the
anticipated results or other expectations expressed in the forward-looking statements, including the risk factors discussed in the Company’s Annual Report on Form 10-K for the
year ended December 31, 2024 and the Company's subsequent Quarterly Reports on Form 10-Q; changes in general economic conditions, either nationally or locally in the areas
in which we conduct or will conduct our business; the impact on financial markets from geopolitical conflicts such as the wars in Ukraine and the Middle East; inflation, interest
rate, market and monetary fluctuations; higher defaults on our loan portfolio than we expect; increased foreclosures and ownership of real property; changes in management’s
estimate of the adequacy of the allowance for credit losses; legislative or regulatory changes or changes in accounting principles, policies or guidelines; management’s estimates
and projections of interest rates and interest rate policy; the execution of our business plan; any adverse determination by a court regarding the loan discussed in this report, any
adverse economic or other events impacting the collateral, borrower or guarantors with respect to such loan, and other factors affecting the financial services industry generally
or the banking industry in particular.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.

104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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