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WESTWOOD PROGRESS AND RESOURCE UPDATE

Aggressive Development Plan Underway To Accelerate The Project

Toronto, Ontario, July 17, 2008 — IAMGOLD Corporation (“lAMGOLD” or “the Company”)is pleased to provide a progress report
announce an increase in the resource base at thevdel development project located two kilometresnfthe Companyg Doyon mine in tt
Abitibi region of Northern Quebec.

“Our most recent Westwood exploration results gixe further confidence in Westwood'’s ultimate dgwalent.” said Joseph F. Conw
President & CEO The acceleration of the project is a pivotal steur strategy to maximize the value of our exjstiesets and infrastructt
which will also allow us to strengthen our presemgthin the Abitibi region.”

Highlights of the exploration activity at Westwoodinclude:

« Westwood'’s current budgeted exploration expenditor008 is C$15.6M.

« 9 drills rigs are currently active (3 on the suga underground) targeting approximately 70,00@eseover the next 12 months.

» 53,000 metres were drilled on the project since 2007 with approximately 23,000 metres drilledhivitknown zones to redus
the spacing between holes and increase the corfidenrel in the resources while approximately 30,0@&tres were
focused on targeting extensions, defingeologic limits and condemnation drilling of theokwn zones on strike and at def

« A more powerful drill rig has arrived on site andlWwe used to further explore the depth extensimeovered in Q4, 20C

« Zone 2 mineralization has been intersected by afoeation drift in June and mining development gdhe zone will start in Septemk
to further assess the grade and the continuithisfrhineralization as well as provide materialddditional metallurgical testin

« Drilling of condemnation holes for the proposedftshie has also been completed.

« Environmental and other permits required for theeréoring, shaft site preparation and the Warrenramp access ha
been received and surface work has be

Increase in Resources

The revised estimate identifies an inferred resowfcl4.2 million tonnes of ore at an average gEdé6 g/t Au containing 3.5 million ounc
of gold using a 3.0 g Au/t cutff grade. The revised resource estimate shows intféase in tonnage, and a 4% increase in grauergng .
5% increase in gold ounces from the previous utetiluesource estimate released in June 2007. Thsumesl and indicated resource of
Warrenmac deposit is also included in the compariable and is in addition to the resources meeticatbove.



June 2007 July 2008

Cutoff Tonnes Grade Gold Ounces Tonnes Grade Gold Ounces
(g Au/t) (000's) (g Au/t) (000's) (000's) (g Au/t) (000's)
3.0 14,097 7.3 3,313 14,220 7.8 3,585
4.0 11,449 8.2 3,013 11,365 8.9 3,263
5.0 8,996 9.2 2,666 9,234 10.0 2,956
Warrenmac 298 5.8 56 313 6.9 70

The revised resource estimate has been updategl tisirinformation from 155,000 metres of diamonilidg from 99 surface holes and z
underground holes completed since project incep@e zones are comprised within three main miiezdltrends known as Westwood, Z
2 and North Corridor. The limits of gold mineralime have not been completely defined and are epeepth and along strike.

The distance between drill holes varies from 10206 metres except within the delineation drillengga. A 40 g Au/t top cut was used in
estimation except for Zone 2 where a 51 g Au/t dvenetre was used based on the historical produdtam this zone at the Doyon mi
Tonnages have been based on densities varying Zr8to 2.90 tonnes per cubic metre, except foniwitWarrenmac where 3.60 tonnes
cubic metre was used. The minimum true width usetié estimation is 3.0 metres.

The results are seen as positive and the lossesdhanges in the geological interpretation havenlmeere than offset by the discovery of
new lenses identified while drilling closer to sagé.

In Zone 2, roughly 416,000 tonnes grading 10.4 ¢ »ere identified for an additional 139,000 oundesthe Westwood zone, approxima
260,000 tonnes grading 11.7 g Au/t provided foadditional 98,000 ounces. A 3 g cut-off was usedetermine the additional tonnage.

The delineation program began in early 2008 ancei@m a block close to the f%level and within Zone 2. This program has prov
information to substantially improve our understagdof the geology and the confidence in our geislagodel. The drill holes spacir
originally between 100 and 200 metres apart, has beduced to between 30 and 50 metres apart ppesxamately 120,000 square metres.

From the additional information, it has been codelll that Zone 2 mineralization is within two conts lenses instead of five smaller sub-

parallel lenses. The reduction in the number oflemses will reduce the amount of development eastsitually required for future mining.

Revised Scoping Study Completed by End of Septemb2608
As a result of our aggressive development plamyvaed scoping study is expected to be completeithdend of September 2008. Additic
information gathered from our delineation prograas fmproved the geological model, which will bedigethe study.

A feasibility study is projected to be completeidgrthe second half of 2009, once the developmeaired to convert the inferred resou
into the measured and indicated category is compketnear surface portion of the Westwood reso(itee “Warrenmac'deposit) will begil
production in late 2010.



Next Steps
Drilling of the condemnation holes for the proposdthft site has also been completed. As expectdlingl to-date does not indicate
significant mineralization, major discontinuity water inflow.

As a follow up to this yeas' program, more than 70,000 metres will be drilfethe next twelve months, using nine drills eitbersurface ¢
underground. The program will focus on finding digdiial resources. The particular targets are thensions of the two new lenses above

14" level and a lens not yet drilled between the Dogone and the western portion of Westwood. A moregrful drill rig has also recent
arrived at site and will be used to explore arotirddepth extension discovered in Q4, 2007.

All permits required for the raise boring, (schextlto start in August) and for the shaft sinkinggaration have been received and constru
work began in June. The development work undergtasncontinuing as planned, while a revised scogngly for the entire project
prepared for the end of September 2008. The denedapof an exploration ramp to improve the positigrfor the drilling between the surf:

and the 14"level is also expected to start in September 2008.

ABOUT IAMGOLD

IAMGOLD is the top midtier gold producer, with annual production of clésel million ounces from eight different gold opgons located i
North America, South America and AfriclAMGOLD also owns nomgold assets that provide significant cash flow dadelopment projec
that provide a strong platform for continued gronmtAMGOLD has delivered seven consecutive years of annumlatids to its sharehold:
and the Company’&old Money PolicdemonstrateAMGOLD’s commitment and confidence in the gold market.

Qualified Person/Quality Control Notes

The mineral resource estimates contained in thigsnkeave been prepared in accordance with Natiamstrument 43t01 Standards
Disclosure for Mineral Projects ("NI 4B91"). The technical information in this news raleaincluding the information that relates to gggl
drilling, mineralization and mineral resource esttes at the Westwood development project is basethformation prepared under -
supervision of, or has been reviewedR8jean Sirois P.Eng. , Manager - Mine Geologgmployed by IAMGOLD Corporation. The forego
person is a "qualified person" for the purposeBlational Instrument 4301 with respect to the mineralization being repdrn. The technic
information has been included herein with the cahsed prior review of the above noted qualifiedspe. The qualified person has verified
data disclosed underlying the information or opisieontained herein.

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commiggie "SEC") permits mining companies, in thdindgis with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certe@nms in this press release, suct
"mineral resources" , that the SEC guidelines dliyiprohibit us form including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual Repmrt Form 40-F. A copy of the 2007 Form B(ds available to shareholders, free
charge, upon written request addresses to the tov&elations Department.

Forward Looking Statement

This press release contains forwdobking statements. All statements, other than isfotical fact, that address activities, events
developments that the Company believes, expecttaipates will or may occur in the future (inclod, without limitation, statemer
regarding the estimation of mineral resources, exgion results, potential mineralization, potentiaineral resources and mineral resen
are forward-looking statements. Forwalmbking statements are subject to a number of rglduncertainties that may cause the actual re
of the Company to differ materially from those dssed in the forwartboking statements. Factors that could cause aatesiliits or events
differ materially from current expectations inclydemong other things, failure to establish estirdateineral resources, the possibility t
future exploration results will not be consisteritwthe Company's expectations, changes in world guarkets and other risks disclosec
IAMGOLD's most recent Form 4BfAnnual Information Form on file with the US Sdtias and Exchange Commission and Cana
provincial securities regulatory authorities. Argnfvard-looking statement speaks only as of the date oohahis made and, except as ma
required by applicable securities laws, the Compdisglaims any intent or obligation to update aopfard-looking statement.
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Please note:
This entire press release may be accessed vieefaail, IAMGOLD's website at www.iamgold.com andahgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be foursd www.sedar.com or at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter http://www.iamgold.com/fr/accueil.htn.




